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Ilarpar6g Factoring A.E. - 31 Aexepppiou 2016

fl ivoxog l'leprelopEvtrrv nov Xp4 pcroot rovop rxdry Kqrqordosrrrv
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KATATTAI H EYNOAIKOY EITOAHTUIATOE
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KAOAPA EEOAA ANO TOKOYE
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EYNOAO AEITOYPTIKON E=OANN

KEPAH NPO OOPON

O6po6 Eroo6rlporog

KEPAH META OOPON (A)
AvcAoyronrd xtp6rl / ((n ptCS) roOoprop6vrrrv npoypoppdru.rv
nopoyti.rv (perd an6 g6pouE)

Aomti EuvoArrd'Eoo6q Merd <D6purv (B)

Euyxewporrxd ouvoNxd foo6u per6 g6prdv (A+B)

Ilerporrbg Factoring A.E. - 31 Aereppplou 2016
Ilood os Xrfud6eg supd, (EKTOS edv ovogfperor drogopenxd)

Erlpefoo4 A116 1 lqvouqpiou €roS

3l Aerapppiou 2016 31 Aexepppfou 2015
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ot o4perdroerE nou noporiOeqot oTrS oeAIOeE 7 twg25 cnoreloOv cvcn6snqoro p6poE rurv XprlporooxovoptK6v
Kqroordoeov r4g 314E Aexepppiou 2016.



KATAETATH OIKONOMIKHE OEEHE
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Ileporrbg Factoring A.E. - 31 Aaxepppiou 2016
flood oe XrAd6eg eupdr (Exr6E edv ovcgtperor drogoperxd)

E4paftrro4 31 Aexapppiou 2016 31 Aerepppiou 2015
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Ot oqpetdoeq nou nopori0evrol ong oeAideE 7 twg25 qrrorelo0v ovonOonqoro ptpog rurv Xp4poroorxovoptrriv
KqroordoeuJv r4E 31q6 Aerepppiou 2016.



Ileparbg Factoring A.E. - 31 Aexapppfou 2016
Ilood oe Xrtu66eg eup6 (Err6g edv ovogtperot dnqopenxd)

KATAETAEH METABOANN |A|oN KEOAMION

Yrr6Aorro'Evcplrlg r4v 1 lovouopiou 2015
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Yn6Aorro r4v 3'l Aerepppiou 2015

Ytt6Aorro -Evqplqg r4v I lovouopiou 2016

- 5.720 5.720

25 (4) 21

(11.000) (r1.000)

286 (286)

21.126 2.770 1.263 5.548 30.706

21.126 2.770 1.263 5.548 30.706

6.569 6.569K6pdr1 perd g6pov 22
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Ano0eporrr6 on6 cvotroytorrrd r€p64/ (4prdE

Merogopd rep6drv oe ono0eponx6

Yn6Aonro rqv 3l Aarepppiou 2016

- 6.569

(46)

328 (328)

6.569

(46)

21.126 2.770 1.545 11.789 37.228

Ot o4perdroerg nou noporiOevrqt ons oeAideE 7 twE25 qnoreAo0v svsr6ofiuoro p6poE rov Xpqpcroorrovol.rrxrilv
KorsordosuJv r4g 3149 Aerepppiou 2016.



KATAETAEH TAMEIAKON POON

Toyetoxtg Po6g o116 Aerroupymtg Apoorqpt6r4reg

Kfp6rl npo g6pov

flpoooplroyrl xepddrv npo q6pulv :

llpooriOeror: onopeiarq olioE Ooveiuv

fl pooriOevrar: onooBdoerE

fl poori0evror: nopol6E perd rq ouvralroO6rrlorl
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g6pou eroodrlporog
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Ka0cp{ elopof/ (aKpoi) qn6 grrsv6urrxtg 6paorqp6r4reg
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l-lepardrg Factoring A.E. - 31 Aereppplou 2016
Ilood oe 1rtu66eg eup6 (Exr6g edv cvogtpercr Orogopeurd)

Xpfon nou 6Ante rnv

f4yeioorl 31-Aax-16 3l-Aex-15
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98s
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Ot oqpettiretE nou nopori9evrot oTrS oeAi6eE 7 tuE25 cnoreAoUv svsn6qnsoro ptpog rurv Xp4poroorrovol.lrrtlv
Kcraordoecrrv rqE 31r1E Aerepppiou 2016.



Ilerpcrrirg Factoring A.E, - 3t Aexepppiou 2016
l'looti os lrtuddeg euptb (Err6E edv ovog6peror dngoperrrd)

{ Fwlxtg llA4pogopieg yrq r4v erorpelc

H Erotpelo 6p004xe ro 1998 on6 rrlv Tp6rs(q t'lerpordrg,Dpoorqpronoulror orqv EMd6o oro Xd,po rou fac{oring, edpe0a qrrlv n.Euyypou 163,
171 21 N. Ey0pvq, elvot eyyeypopptvq oro FEMH pe qprOpO 3021501000 Kqr oro Mnrpd,o AvovUprrrv Erorperdlv 1re opr0p6
412241018nU357(2014) . H 4Aerrpouxrl 6re00uvoq rqg erorpetoE eivor rrvunar.oiraeus-factorino.qlr

Arolou0el roug vdpoug xor rrg umroy€E rulv erorpa6v erbrxo0 oxono0 npoel6gAnorlg onorfloeov (v. 1905/90)
H Erotp€lq nopoAoppdvet Jpol6yto crnomloerov rrrrv ouvepyo(6pwrov pc( r4g epn6prov Kqr roug Xopqvsi 6vq noooo6 rqg crnoirrlo4g our{6
nqpsKpor6wsg r4v npop{0ad qS. :Tqv ovdtruoq rorv Xpqporoorxovoprxrbv xorqqrdoeoJv rrlg Erorpelog o 6pog <1oprlyrlon> orl^dv€t qKptpdrs
rq rlood nou 0[va oroug epn6poug €vqw rtov onorr]oedlv rous xqr nou ovoloppdver vo eronpdf,et on6 roug reAlxo0g mi\dreE-

Ot lprlporoorovoprx6g rarcordoas rlg Erorpelog 6youv eyxproet npog orlpooleuoq on6 ro Aotxqrxo Eupfu0Aro ory 1A6t2017.

2 f,0vog4 rorv yevrr6v Aoylcrnxrlv cpltilv

Ot Aoytortx6S op16g r4E ETqtpstqg nou oxoAou0f04rov xord r4v o0wo[r; Tov Xp4porootKovoprrdrv rqroordocov noporlOevror rmpoxdrur. Or
Aoytonrdg op16g epopp6(owot peouvf,nen yu 6leg rrg nepr66oug ovqgopdg nou nopouord(owqr. Or Xp4yoroorxovoprrfE Koroordoag qg
erorpelog Korqpil(owqt oe 1ild6eg Euptir exr6q edv ovog6peror 6rogopenxd.

2.1 Bdoq rcrdprro4g Xpqporootxovollxtitv rcrqcrrdoetov

Ot Xp4gorootrovoprrdE xoroordoerg €youv roropnord cn6 14 Arolxrlorl pdoa rulv Aregvdrv flporunov XpqpqroolKovoptKnE Avogopdg
(d.n.X.A.D), 6nrrrg 6youv uroga40ef crn6 rrlv Euponol'xrl Evrrroq xor ncpouord(ouv rqv orxovoprr{ 06oq, ro onoreldoporo epycotirv ror ng
ro;rerox6g podg rq6 ErorpeloE, o0ygrrlvo ye r4v op1{ ouv61ror16 rov 6poorqpror{rurv.

Or ;lp4pcroorrovoyrrtg xoroordoeq tlouv ouwolOel U€ pdoq rrlv opltl rou roroprroU x6oroug-

H rordpnoq rtrtv Xpqpqroolrovoptrdv KqTqordoeq,v o0pgrrrvo !e rq A.n.X.A. cnrqml r4v uro0frqoq oplop6vtrlv oqpowrrtlv Aoyronxdlv
ernp{oeulv Kqt rnv dqKrlon lp_loqS firO rrl AtolKrlorl onl onorroolo egapuoytlg rov Aoyronr6v cpytilv. Ento4g qrqrreirqr n Xp4on unoA6yrolrtilv
xqt unoe6oarrv nou enrlped(ouv ro ovcgepgdwq nood rtov nsprouotqrtirv ororlelov Kqt ufioxp€drosov, rq yvt^rororidlrlorl ev6el6pwtlv
orslrnot{l)v rct unolpeOoeulv xord rqv rlpepopryla o9woinS Turv Xp.lyqroolKovoprxrirv Ksrqordortr.rv xor ro cvo$ep06wq rdod eroo$4irdrrrrv
rotel60trtv xord rrl btdpK€to rou frouE un6,qwgopd. flcpd ro ysyot6s 6rr ouroi or unoAoyropol Fqql(owqr or4v xor\0repr1 6uvcn1 Wtilin rnS
ArolKno4g 09 ox6on pe rt6 rpfiouoeg ouv0rlxeg Kol €v6pva€g, ro npoyponxd flroretreopqro plropsl'r€itxd vo [rog€pouv on6 duro6g roug
unoAoyropo0E.

Ot neptol€g rou spr€pdxouv-peydlo po0p6 unoxerpevrx6rrlrcg, doKnol xplorlg ror elvor neplnAoreg, n 6nou or uno06oeq ror exnp{oerg nou
elvql orlpowtK6s Ytq lrlv o0wolq rov yprlporoorrovoprr6v xorqordoe(l)v ovqgfpovrat orrlv l41rel@o4 4. 

'

2.2=tva vopiopcro

Tq olotxeiq wepyqrro0 xot noo4rtxoo oe (6vo voprolro cnorpdvror neplooKd (prlvulq) U€ nS qwifiorxsg ouvoMqyUorrxtg roonpleg. To Kfpoog
(qpd nou npor(0rns xoroyorpelrar oro cnoreifoporo nepr66ou/ 1prlor1g.

2.3 Coodq xar 6lo6c r6xov

]9 6oo6c rot 6f,o0o r6xrov npo6plowql cnr6 rq rorog6pq ororxslq r4g xcr6oroo-4g orrovoprx{g 06o49 xcr qvqworpt(owqr oe 6e6ouAeupivqpdol' lp4otltonotdlwcg ro npoyyonx6.emr6xro,Dnlqgrl ro emr6rro.nou npoe(6foAei oxirpd ng diopevopweg'ydMowrrcg eronpcqirg ri
rTAnpt^lU6S Kcrd Trl 0dpxerc rrls-wqpsl/ouevqg (torlg evfi xpquqromor(,)nKoo p6oou, 4 pcxpi rnv enopeurl qylpopavto ovanpdoapp6yng rou
entrorlou rou, t!ore,r1 o(lc npoet0p!'1olS vo roo0Tqr ur rrl AoyrqnKn Tou oq,fq, oupneprr\d1rfiv6pdvrov xirr rtlxdv iooo'6v / e!66irlv ouvqgiryOu,
rou 6xouv eorpolOel / nArpul0el. Tq 66v€ro nou 61ouv urroorel cnopeitoor; Aoyrorrxonoofwdr oro ovorr4bryo noo6 roui rqr xqrd ouvfnero
To €oo0o an6 TOKoUS ovoyvtop(aor p€ pdoq ro npoypcrrr6 enrrOxro unl rqE AoVonKrlS qgqg.

2.4'Eoo6o xor flo6c npop40erdrv

Ts.foo6o xot 6lo6o npopqOerritv ovoyvtlp(owor oe 6e6ouAeup€vn Pdon Kord ro xp6vo nou nopclowor or oyerr€E unrlpeoleg rrpog roug
rT€ldTeg n T4v erotp€iq.

lq 6ooF n 6godq ouvqMqYd,v,. rrou oler(owor pe rq Orlproupyto xp4uqroorKovoprrdv p6orrlv, rrou cnolldwqr cno ovon6o$oro 16oro9,
6nulE efvot ot lopqy{oeq, (owpdMowqt> rot cnooptvowor or4 Ordpxero (ro[E rov i.r6orov'curdrv, Us pdon ronpqyponx6 errr6xr6.

2.5 Advslq rol Aomtg orcrfloerg

Ot onotr{oerg cp;1txd- rorolulpo0wor orrlv sUloyn qC,lo (rl oilolq elrreprdxer ro r6orog ouvoMoy{g) Kqt otqv ouv6xelq onorptrilwcr oro
ovoudopeoro x6or_og pdoet rou rpqyuonKori emroriou. orot undploul wbeigbrg 6n 4 Eroriniq 6sv oq di;opeoer vri aonptiqa o,to io-oqenopwo
Tood Tg onolo- opf(ovrot oroug oupPonKoUg 6pouE rov cncrrfloeorv, olrlporliairr npiip,teqr4 yc onopiirrlorl rqg ogoE. io ioooina;po'ilir,rrrls
elvor 4 Orcgopd pero(0 r4g Aoyronxrlg c(log xoi rou ovoxr{orpoir nooo0.- "
Mlq firqhrlorl 6;er unoorel cnoyekoorl-n1q ofloS rng 6rov rl AoyrqnKn o$o currlE elvot psyoA0Tepn cn6 ro ovopev6;rwo ovorrrlopo noo6 rns.
H arotpelo oe_xd0e 4pepopqvlo q0-o6qg Xpquoroorxovoprxtilv xcroordoeov i{erc(a mi undpx6uv pcogeg'evoeiqerE 6rr plo cnoirqon n riuaoqqnor4oe{llv fiet unoorel qnop.€itlton rrlg^atlog rq5. Edv urrdpxouv rf,roreE ardelterg, unoAoyiiaar-ro dvdrr4opb irood r4g crnoiiqoai n rrlgopdOqs firornlosnv xorolqpor(aar rrp6pA€gq yro crnopeforrl rqg otlog n lv onorr4oetov.
lgretuanrfs w6etf,etE 6rr pfo cnolr4o4 rl plo oyd6o oncrr4oetiv 6ler &nbpero0el { eivor pr1 sorpdq,run onorelo0v rq or6Aou0q:
l. Eqpovnr{ olKovoprKn 6uo16pero rou rnoroUlou.
!l' 49tqorl rov 6ptov loprlyqrrrrlg o0ppcoqs (n.x. nopdAaryq I xoOuordpqo4 qng rrAqpopcE roKou n KrgqAoiou).

f l;j _e_to'qaq,lo orxovoptxo0S_{ voprxorig f6youg nou o1eil(owcr pe nlv brxovopri4 du<fuepero rbu inoror:1bu, ouugovd pre our6v xdnou
p09prorl, Trlv orroiq 6sv 0q 4,fiq(€ rdrrd qr6 Orogoperrxfg ouvOfreg.
lv._Yndpxer m0ov6r4ro nr6leuoqg n otKovoptKng uwOropydvtlorl{rou moro01ou.
V' :Tolx€fq ru oroiq gnr6etxvtiouv rqv 0noplq p€Tpr1op4E Uelrlrong oflg ernp6liw4 ya\lowrrdg eronpdlag prog ogddog 1op4yfoerov, nop6l 4p€ttlloq qurrl 6ev pnopel vo svrornofel qK6p4, r{,fid(owqg xd0e 6dwro rqg olrdoog tiitoprord, nep1todpCiroiiog:
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- AuolrevafE, percpol6g oro xo0eorri4 ononA4prrlp{g rurv unoAolnurv rurv rnqro0xov rng opdOog (n.1. o0lqoq rou oprgpo6 rurv
Kqeuqrspnptvov nArlptltpd,v A6ytll npoBA4pdrov rou xAd6ou), rl
- Otxovogtxtg ouvOfxeg oe e0vrxrl rl ronrr{ xilporo, nou oyer(owor pe ro0uorep{oerg ongv e(unqp6rrloTl rov Oqvelov r4g opddcg (n.y. c6(r;or1
rou noooorori ovepyfog oe pio yeoypogtx{ neprol{ nrororilorv, peiu,on rqq o(loE rtrrv oxrvrlnrtv nou €;1ouv Arlg8€f rds C(ooga,fGrE-ornv lOro
neptoltl' f OuopeveiS oMoy6g orq ouv0{reg Aerroupylog $/6S KAd0ou, or onoleg enqped(ouv roug moro0;1ouq nou irepi,foyBdvowdr orq
ouyK€Kprp€vn oUd6o).

H €xrfFrlorl rrlq 0]IcpE,rlg onopeioo4g drevepyelror oe srine6o nroro!1ou, yro rrg 1opr1yfoerg rrou q srotp€lo geupei oqpcwrK6g Kqt oE sTrlneoo
moro0lourl opdDqg morn_{'Igv vrq our€g nou oeorpet Ary6repo orlpowrr6g. or xopqydAig nbu eloriv ofrb,toyrleei oe e;he6o nrororllou xor yro
rtg 

_onoleg dev un{p{ov wOelf,ag crnopeirrr-o4g, o4lowrx6g rl 61r, xorcrdooowor oe olrdde{ onorr4oeurv lre ndp'opon XopsKrnprg.l1d nror6rrxo0
xtv00vou xot oftoAoyoirwor ot^ouMoyrxfl 9dol. Or lopqy(oerg nou fiouv ogoAoyrt0€l os irrtmOo-moroolou iot'yto ii 6nofei 6Xa qvqworptor€t
onoyelororl o{og 6w mprAoppdvowor oe opddeg onomloeov ror owentilg 6ev olioAoyo0wot oe ouUoyii4 pCo4.

Tlq rov oKo[6 exrlgqoqg rqs orroueltrrons a$cg oe ouMoVKn pdoq, ra XpqpqrootKovoprrd orol;elo d/€pyrllKorj opqoorroto6wot oripgovq Usrop6polo lopoxr4pronrd mcnurnKoU xtv00vou (rr.x. oupgorvq pe xprrrlpro otroA6vnoqs rng erorpetoE ro 6ridn Aop$dvouv unorpq qvl'oo4 rou
XprlUsroolKovoUlKo0 ololxsiou, rov xld6o 6nou ov{xer,.r4v yeorypogrx{ nepol{, ro ei6og eloogdfro4g, xor dpoug oxslKo6g no'piiy6wig). nurC
To Xqp{IKTnplollKd oxsri(owql pe rrlv exrlgqoq rurv peMovnrdlv rqpetqK6v podv vro opd-6eg r6rolutv ororletulv evdpyijrrxori, i,nobnfOvorriog rrlv
6uvor6rrlro rou ogslern vq qnonAnpd,oa 6Aeg ng Arllmp6gedpeg ogdrrdE d0pgovo 1re roug oupiJorrxoog'opbug irov qnb ogo,toyrpq
XprlUqroorKovolrrxtbv ororleiov.
Ot peMowtx€g ropercxcE po6g-oe plo opd6o Xtqpqrootxovoprxtil orolelov Elr€pyrlnKoo Trou €grrd(owqt ouMoyKd yro onopeior4 o(loE,
€KTUr6wqr orqv pdoq mv oupporrx6v ropaox6v po6v_rt,lv orotx€irrrv driepy4rrroU'ri1E €Tolp€iqg ior 60pgrrlvo pe ioroprx6rqrc'anroladrv yro
neptouotoxd orotlelo u€ XqpoKTllptorrd rnorurnxo0 rcv60vou nopolroo pe our& yro r4v-erorplto. io roropir! 6eO6p€vo (hprovnpooqplrOgo*o,
o0pqovo pe nq rp6louoes-r_qpqrnpnoeq, tror rirore vq.qwqvqKlo0v rrg'rptlouoeg orive4req or onoteg dw cnqpeioov iriv neprdoo oirtv 6rohqvog6powol rq lqroplKd 6e6op€vo (4prrilv xor napdM4Ao, yro vo ogorpdoouv irg enrbploag ourfrrlxrlv r4g roroprrilg mpr66ou nou 6ev
uglorowor onuspq.
Ot xrtp{oatg yro nE paopoAdg qns psl ovflxdg rapacxfg po6g opddurv neprouoroxdrv qlotx€lov npfmt vo qwovqK^o0v xot vo eivor euo€urg
ovdAoYeg Y€ rls p€rqFoAcq oru nqparnpo0pero 6e6op6vd crnd mpfoOo oe neploOo lyro n6pcoayfo, peropoME oroug 6etxreg ouepynl, oro€ntmOo rotv nFrirv, orrlv KsvovtKornro 4 pn rtrrv crnonAqpolpdrv I onorouoo4nori'CMouE nqiaioweg'elwi ev6erirrxor lriropdrllilornvnt0ov6nlro qrToA€rd,v Y|o rqv erotptto, ro&irE xor ro riryog_ourdlv rov'peropoAovj. H pe0o6oA6yo io,'or trdpoooxgs trou ;pqoporroro6wor yro
Tqv €Krtunon rulv peMowrtirv rapaorcilv_potirv cnove[erd(owqr rorrrrd firo rqv erorpito 6ro tilire vo pertivbwoiiuxov ordrgipig oe €KTr,rno's(4prtbv ror npqyUqlxd 6e6op€vo ontrlAadrv.
Orw plo anolTnorl €iwl ov€lonpqKnl, {oypdgeror 6vqwr rng qxsnKdE np6pAeryrlg yro qropstrrloq o(lag our6v. T6Tor€S qnotrrlssrg oroypdgoworperd To n6pqs 6 t,lv rt,lv crnopqitnrr,rv dtootxqotdrv xor eg6oov io n6bo'rrlg (riufiE exer nioooroiroira. Meroyev6orepig ouo*iloj'g tt6boi, ,o,npoqyou;t6vtog eflov dnypogel, uad,vouv ro 11006 rrls np6pAsu4g yro cnoirliion igdE odwtrv inqv rorooroorl ouvo,irrori aooonuqro(.

Av .oj ueruvev6orcpr1 mploOo ro noo_6 Trlg olrlpqr(6pw4g -np6pAeg4g percoOel xor q pdroorl oyer(eror pr owrK€ruEvrKd yryov6Tq nou
ouv6B4oov p€rd To oxrluorlol'6 TnS rrp6pA€vqs, 6Tr@9 vq nopitoeiyllc Aeliioorl r4g nroroirJrnrx4g'xo'vor4rog rou nroro0lou, rorl 4 npoprerp4
Uadv€Tot_Kqrqxopdrwqq rl drqgopd orrlv xordorooq ouvofuxoO ad6Orlirqrog.
Ot 1opr1y{oeq onoov_oyvtlp(owql 6Tov ro0er vq slvor egrxrrl 4 A{rpq ;trlv rolrerortirv puilv rl 6rov rl €rqlp€fo 6xet U€rqg6pa rord ro peloA6repo
U6poE 6Aoug roug xrvO0voug Kqt rq og6lq oe rplroug.

2.6 AuAq ndyrc frorlelo Evepy4flxori

Ew_ duAo neprouqqKo qrolxEfo ev€pyrlnKo0 awyvrrrp(eror 6rov ovopfvsror vo npor0qouv U€lAow|Kd otKovoutKd 096 rl.H oardvn-Yn oyopd Aoyroprxo0, ro onofo go emg$a peMowrid orxovolrrid oqeq ir4v Ercrpeio, xmox6plroi tog duAo ororxsio rouwepyqnxo0.
H ouwflpqo4 rurv npoypoppdrotv Aoyroprro0 qvqwurpi(srot rog 6lo6o 6Tov rpsypqronoElrqt rl 6crndvq. Awloelq, or ocrndveg nou peirrrivouv {arflpq|(uvouv rqv crn66oor1 rorv lTpoypquudnrlv Aoyroyiro0, ntpdv rtw opyxori relvrxtilv lpoorcypoifov, 4-owtororlo ra'efooo' d;;p;"ngAoYtoulKo0 €vo@pqr6vowqr oro xOorog KTnoEog rou dulou ngylou !€ clii'psirqrrl'irpoiin6{ieor1 u,i lriropb,iv rn uerilloo,tv 1ie ogbnrorlo. rox6orog Aoyrolrrxoo anooptvsrqr pe r4v oroeepn ttmoOo ew6g 3-+ ertilv.

2.7 l6toxpnotponoro0;revc Evodrpqro lldylo frorXafc

To totolpqolponolo0uevq €vodruorq ndyro ororldo qronud,wql oro roroprK6 .K6orog u€iov ng ouoor,rpeupcvgg crroop€qas Kqr ilsouqocopsup€\rts onoladro€ts otfog. To evodtuqrq ndyro oror;6lc elad(owor yo ru16v anoireiooq oq,i6g orov uircjxouv woelqdL6 orrlued"qEqqqs.
ot onoopcoerE rtr.rv evotitpororv noyltrtv tmoloyt(owor xprlo|uonotdrwqg n1v p€go6o rqg orooep{E on6opeoqg p€ pdon r4v exnpdrgev4 trlgdrrpq(o4 roug tog etfg:
. Hardware xor softlvare unoAoyortirv: 3.4 1p6vro
'BslTl6o€lg ent pto€trlpfvurv oxvrlrurv: Xop4A6rep4 Ordpxao pao(0 rogtArpqg (o{g rot ordpreroE Tqg Uioeoons. nornog €q,orArop6g rcr f,nmAo: S yp6vro
. Mcrogoprd p6oo: G7 1p6vro
Meroyev6orepeg ofirdvsg roroltopo0wor oe enoolqo4 qg Aoyrolx{E oflog nov arourudrov ncylol I org qqqrploro n6yo p6vov edv slvornt0ov6 per\Aowtxd otrovol.ttxd ogf'An vo etopeOoouv orqv- erorpelo'ior br 

'ooncveg 
oureg pnopir6v vi e;Jerpqgoov olr6nrmo. To r6orognrtoKsuov xot ouwrlp{oeov xorolotpefror orc cnoreA6ol.roro 6rov our6g npoygcronoro0vrcr.-

Kord rqv n6Aqo4 wotopdnov noylrrl, ol 6rogop6q yao!0 rou rrp4pcroi nbu loppdveror xor rqg Aoyomrng rous ogog rorcyurpo6wqr 1,1g K6p6rt
4 (nUleg oro cnorelEolroro.

2.E Mlo&oy6vo lldyrc

H erurpelo o4 lrro0orr{g :

Mto&i,oetg 6nou ouour6tirg or rlv6uvot xcr owoporffg r4g rOoxrrplog 6ror4pouwgr sr6 Tov erprooronl ro$vopo0wot roE Aaroupylx6E progtiroerg.ol nA4ptop6E nou ogopo0v Aerroupyrx6E yro06oerE lrctiqpeE oio rirlov iivrlrpo nou npoogcpe4xov ano rbv expro€r,rrr{) ouiwrito-o--q
orrorsA6o1Joro 1pfloqg ovoAoyxd Kqrd 14 drdprero rrlg plogtrloqg.

2.9 Tcpeio xar Xp4yonxd 6ru0Corpo

To rop€lo Kql rq XprlpqrlKd 6ro06orpo eurr€pt6xouv un6Aorno p€ AnKT6rrlrq utKp6Teprl rurv rprtirv prlvtilv an6 Trlv np6Tn rlp6po q.n6Krnong rous6rulg: perp4rd ror ;lprlporrrd drog€opo oe rp6ne(eE.
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2.{0 llpopAtpeq

Ot npoBAtqeq ovoyvtrlpi(owor 6rov q Erorpeio fier voprx{ rl rexporp6pwq unolpdtoo4 0116 nqp€l06wo y€.yov6ro, ex rov onoi@v €ivor rfl0qv6v
vo nporoqouv tKpocg nop(t)v ot onoles UlIopoov vo errrprgoo0v pe otronrorlo. Or npoptrcpeq snavoeqsrd(owcr npiv rrlv oowot4 rurv
XpqpqroorKovoprxrirv roroordourrtv tilore vq qwqvoK^o0v flg ffi\rroreg exnp{oerE.

2.11 nqpoxfg oa epya(op€voug

Ot nopol€5 ptrd r4v 6(o6o cn6 rqv un4peolo ueprAoppdvouv 16oo npoypdpporo xo0opro;r6vov €rogopdrv 6oo xor npoypdpporo
xoOopropdvov nopoldrv.
Ot etogopfS rrlE Eropelog yn npoypdpyoro ouwqqo06T4oqg rc0oprolrdvov €rogopdrv, ovoyvtlpi(owor rrrg nopolfg rrp69 To npooormx6 xoro
Trlv rreplooo rou qgoporiv.

H unolpcooq nou Koroxop€iTql olr|v Kqrdoroon orKovoprKng 06oqg yro ro rpovpotrlo ruooprolrfvo.lv nopoyrilv €lvqt rl lrqpofoq otto rqg
66opeuoq( yn r4v rc0optop6vq nopol{ xord rqv rlpspopqvlq r4g rordoroo4E orxovoprx{g 06oqg. H 66qpeuon rqg xo0oprop6v4g nopoyrlE
unoAoyf(aot t'noi(l)g cn6 cve[dprrlro ovoAoyrorrl U€ rn Xpnon rqs ps€66ou nlg npopepAqptvrlg nrorornx{E povdoog (projeded unit credit
method).
H np6pAeqq rl oTToiq npoyporonoreirol pooi(srqr oe ovoAoyrorrrn Ue^frrl on6 ovetdprrlro ovuloyor{ ut Pdon 14 p60o6o .npoftpA4p6v4g
ntorulrtx{q povdoog urroxp6oq4(", o0pgurvo pe rr;v onolo ro xoorog yro cn{nprtloag A6ytrr ouwo$o60nlong npoourmxoo enrpcp0ver r4v
xordorooq ouvoAlro0 aooonuorog pt oxon6 vq smpspror€i Kqr vo qvqworprorei ro ovoAoyo0v x6oroE, orrlv nepfooo nou or rmdMqAor
nopclouv rtE un4peoieE roug. H owiororlrl rmolp6oorl nou epgov(eror orrlv Kordoroon OlKovoUtKnS Odorlg unoAoyl(aor rrlg n rrqpouoo q€,iq

rtlv ropeurtirv podlv p€ pdoq ro entr6rto rurv erorprrti.rv opotr6yu| uVnAnE rnoro^qrrnKns 6npd0pro4g rrou €Xouv Aqxr6r4ro qvdAoy4 Ue ourn
rns uroxpfooqs.
To ovo^loyunxd r6p6r1 / (4pl€g ovoyvtrlp(owor oneu0elcg fiq ldrq K€gdAoto rqg erarpeiog xord rr1 ypovrrr] Tr€plooo nou qurd
npoypcronoto0wot. H qvqr0Klooq rov w A6yul repdrilv / (rlprrbv oro snorel6oporo 6ar elvor ouvqrn.

2.12 AvopoM6ywog 96pog euo64pcrog

O ovopaMdpevog g6pog qgopd rr€prrrr6osrE rpoooprvd,v dueopdrv, or orolsg npoKltmouv on6 rr1 eopoAoytKn pdoq mv ororlelorv
w€pYrlrlKo0 Kqt rurv tmolpetiroeorv Kqr crn6 rn AoytqnKn oq,'o roug. Ol ovopoMopwot gdpot rooop(owor p€ rn Xpnon rov ro;10owtrlv
gopo^oYlKd,v ouwtA€ordrv f rov gopoAoyxcil ouweAeqr6v nou rioewqr oe ro;10 xord r1v qyepopr4vlo rrls Kqrdorqoqs orxovoprxfE 06or1E xor
qvqUfverql vo egoppooro0v xord rqv np€poli4viq rord rrlv onoiq rl ovopoM6pw4 gopoAoyrxrl orolrnon 0o lprlorponorq0ei xor 11 ovopoUdlrw4
gopoloYlKn ulloxpforon 0o roxronor40ei. Or ovopcM6peveg gopoAoyrK6g qrrqrnoaE ovoyvrrlpt(owot vta 6 ES nS rKTr€or6€g npoourprv6g
6togop6g Kol rl( qxp4otuorrofnres gopoAoyrcg (r1pr6g xard rqv 6rrooq nou €ivqr m0qv6 6n 0c undpfa enopx6g gopoAoyrrO eroO64pc yro vo
KoA0qa rg npoourptv6g dtogopdg. H of,tq rov ovopoM6pevrrlv qopoAoyrxtilv onorrfloeolv e]6y1aror oe rd0r rlp€popriviq qg xdrCdooqg
olKovoplKng 06oqg xot pa6verct Kqrd Trlv 6xroorl nou 6w ovopcveror vo undpler enopxcg gopoAoynrdo ero66qpc nou 0q xotr0ga rqv
ovopoM6pwq eopoAoytxi oucir4orl.
Ot pootr6S npootrrprv6g Oogop€g npox0rnouv o116 ng npopAdrperE 6svetov, Kot rqv owyvtilprorl rqg uno;pfrrloqg ar6 rropox6g or
epyo(optvoug otlgtrlvo pe ro AAfl 19. AvopaM6perag popoAoyrxfg onorrrloerg ovoyvrrlp(owor pdvo orb poepO nou eeropetror nriiovrl 4qvqw(i)prorl rouE oro p6Mov.
H Erqlpeio ouUtlr|gtGt ng ovopoMdpeleg gopoAoytKdg cffrqrnloag xor ovopoM6psv€S gopoloyK6g tmolpe6oerg p6vo 6rov nArlpouwor or
oXsnK6S npoUro8to€tg firO ro AAfl 12.

2.13 YnoXpeiiroeq A6yro dqyaolof

Ot unolpetboerg A6yo 6overolro0 avoyvtrlpl(owor oplrrd or4v e0Aoyrl qgo roug, perolp6veg pe ro ru16v dpeoo 6{o6o vu rnv rrpqypqronol4o4
rqE ouvoMoyrlg.
Meroyevforepc or unolpeciroerE A6yto 6overolro0 ononpcirwor oro ovon6opeoro x6orog pdoer r4g pe066ou rou rpoylorrKoo enrroriou. Tul6v
Oloqopd p$o_q,0 rou €tgrrpox0dwog_rrooo0 (ro0op6 0116 qXflKd 6€'o6o) ror r1E otioE 46qAnong ovoyvropl(eror oro onoreAdoporo rord r4v
ddprero rou dov€roUori pdoa rqg pe066ou rou npqypqlKo0 srnroriou.
Tq ddvaq roltvopo0wor urg ppclunp60eopeg unolpeOotrg err6g edv q Erorpeio 61er ro drrotulpo vq qvqpdMa r4v slogAnoq rqg unolp6trloqg
yn rouAd;porov 12 pdwE qn6 Tqv npepopqviq rrls Kqrdorooqg orxovoprx{g 0€o4q.

2.14 llaroXtx6 KegdAoro

Ot rotv65 laoxtg rsrqrdooowot on i6n regdi\oro. Td eq,o6o ouQ'loeulE xegoAoiou epgovl(owot xo0opd ono g6poug ogorpenrd qrq f6rq
xeqdAoro rlg peirrloq rou npordwog 6x6ooq9.
H 6tovolt{ peptopdru.rv orous U€TOXouS ovoyvurpl(eror rrrg unoyp6trloq orrg orxovogrxdE Kqrqordoag xord rqv uepioOo orqv o.troio eyxplvowor
crno rrlv Tornxn fEvtKn luv€ieuoq rurv per61utv.

2.1 5 Anopcioroq Af,iog fl eprouoroxdrv frorleiov

To mptouooxd orotlelo nou 6;1ouv onpoo6rdprorq trrgfi\rpr1 (trul 6w firooffvowqr oMd rm6xawqr oe 6leg1o anopelt,torlg errloitrlg xogtilg
snlong Orqv rdnou YsYov6rq rmq6€rKWouv 6n 11 Aoyronx{ qq,h unop€l vc p4v etvor cvornlopq. H Erotp€fo 6ev eiye'rfroro'irorfeio iord rqv
rlpepoHqviq r45 rordoroo4g olKovoUtrig p6o45. to r€prouonKd qTorx€lo nou cnoop6vowqr un6Kawqt or 6\eyxo diropeir,rqg rrlg o{log roug
6rov tmdp;1ouv evdeiteq 6n 4 Aoyronrfl oflo roug 0w 0o qvqKrq0€i. H ovorr{opr; o(io eivor n ueyoA0repn pen{0-iqE rqoopng iiudonbrrioyqg
otloE rorv neptouotoxtitv oTorxelorv, u€rorpevns Kord ro onorro0pwo x6oroE nrilA4o4E, roi r4g olioE l'6yo xp46qS oi <ifures ottopeirorlE
rorolopo0wor oov 6todc orqv Kordoroo4 Euvolrroo Erooonpqrog oro €rog wou npox0rnouv.

2.1 6 IuvoMay€g ouv6e6ep6vrov pepdrv

To ouv6etep6vq p6prl rleprAqpFdyguv o1 Tq pqrpx{ Tpdn{o flerportirg, B) Erorpeles rou €ACyX€r n UrlrprKn Tpdn4o Kqr p€ nS onoieg 11 Erorpeto
Uo5_rEI€l un6 xotv6 6,\eVXo, y) Yryl a: Kqr ArolKnong rrlg Erorpelog xor 6) Orrovoyxd elopnilltevo pf,\q rqr ouyiweii npOiori gog'Uorj
(o0(uYot, rdKvq' K.d.) rov per\titv A.I. Ksr AtoiKnorls. tuvoMqycs rrgp6poug g0onE wocrroro6owoi ouyrewp'onxc. OliS oioulol,roydg pe 14
PnrptKn xqt rq ouvdedepdvo p6pr1 6rwepyo0wor pe 6pouE nou roo6uvoyo0v ps rK€ivoug nou enrxporo0v oe ouvoMoydg-oe xogopd dpniprx4
Bdon.
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2.17 Errryfrpqo4 e0Aoyrlg qiiag orotxsiury wepyqrrrorl rur urroXpeiiraov

E0Aoyq o{o elvot 11 rtpfl, orrlv onolo 0o moArl0el 6vo ororlelo evepy4rrxoO (XprlporoorKovoUrr6 4 p4) 4 rl flUr1, nou 0c roropAn0€l q€ T€plrrroJon
ptTagopdg ptog tmolpcoorls fipnporoorKovourKn n prl) Kqrd rq ouvoMoyfl pera(,o owrouppaMopdvrrlv pepdv, xord rqv 4pepop4vlo rrlg
empcrprloqg, un6 rovovtxfg ouvo{reg rrlg oyopdE ror ove(dprqro sdv 4 rrp{ €lvqr dp€oo noporqprlorjlrl { 61er npoodroprorei ye p60o6o
orrorlpqo4g.

Ot y60o6ot orrortprlong, nou Xpnorpororo0wor yro r4v enrp6rpqoq rr15 e0AoyrlE oq,lqg, Usyrororroro0v rn Xpnon nqpornprloprrrv Sraoptrrlrdv Kol
eAoltoronoto0v rn Xpnoq prl rropqnlpno|gorv. Or nqpqrrlp4o|pEs peropAqr6g ovogepowor oe orolx€ls rqg cyopdg, nou npox0rnouv qn6
ovetdprrFeg n4y6g. Ot pq nopm4p{orpeg UETqpAqrdS qwovqK^ow nE srrru4oag rrls erorpeiog yro rrlv oyopd.

Ot peropAqrtE rrov pe066ov qnorlprlorls nou Xpnorpororo0wqr yro nlv enrpfrprlorl rn6 eUAoyrlE otlag, ror4yopronoro0wqr oE 3 snln€fio
Epqpxlqg, (l)S qKo^o0eoE:

. lo Errfurc6o: H cnortpqoq drvepyelror pdoer eorlyptvurv rrptirv (dwu npooqployrilv) oe opyovtrlptveg oyopdg yro novoyor6runo ororyelo
wepyrlnro0 { rmolpedoeov.

. 2o Errine6o: H crnorlpqo4 drevepyelrar p€ rnv aoqyury4 UeruFAnrdrv exr6g rov ero4ylrtvurv nptilv, rrou neprAoppdvowqr oro grlTredo 1, Trou
0eopo0wor dy€oo n 6ppeoo noporqprlorpeg.

. 3o Erfna6o: H anorlpnon Orwepyelror pe rqv erooyrrryrl !€rqpArlr6v, nou 6ev poot(owor o€ Trqpqrnp{orpq 6e6opavq r4E oyopdg.

2.1 8 Euyrprrrxd ororXeic ror orpolryuAorror{oalg

ErtE neprndloag nou xptoel crropolrrlro, ro ouyxprrrrd ororlelo rov npoqyoriparcrrv 1p{oeurv or,opopgrilvowot yto vo xqrqoro0v opoaorl pe ro
orotlelo rns rptxouoq( XptlonE. A|aQop6S Xpnorlg rou nopouod(owor paoto rulv nootirv orrg orxovoprrfg xoroordoag Kot rov owiororlorv
noo6v ong onUstdJo€rE og€l owor oe orpoyyu^onorfoag.

2.19 N6o rrp6rurrd, rporrorror{oerg nportrrorv xcr 6leppqveieg

Euyxexptptvo vfs rrp6ruTrq, rpononotfloerg nporuuurv xor 6repg4veieq €1ouv ex6o0el, Tq orrolq elvcr rmolpeornxd yro Aoyronx€g nepr66oug nou
tertvo0v xord n1 drdpxao r4g nopo0ocE yp{orlg n lerqv€vfor€po. H errlpqoq rou OplAou oXsTrKd p€ rnv erlOpooq on6 r4v egcppoy{ ourrilv
rurv v€orv nporffitrlv, Tpononor{oeolv xor Orepp4vatilv nopcrl0erar [opoKdror.

flo6rurrq rqr Auounvaig< urrorogorrrd uc rnv roCtouqq orxovourxi xorlon

A/|fl 19 Avo0sorp4p6vo (Tpononol4oq) <llcpoXig oe Epyc(optvougl
H neptoptopfvou oKoroo rpononolnoq sgqpp6(gfor oe erogopcg rov epyo(o1rfurrrv { rpfrulv pep6v orq rrpoypdpuorq Kqeoplou€v(l)v rqpox6v
xqt cnAorrottl rqv loyonxonolrloq rorv Erogopdrv 6rw eivor ove{dpr4reg rou oproporj nrrv slrlv nou nqpcxrrot n €pyoolo, yro nopdoerypo,
eroeop€S epyo(op€v<ov nou uno^oyl(owut pdon w6g orooepoo nooooroU rou pro€ou.

AflXA l'l (Tponorroi4oq) cAn6 rorvo0 fupgtoviegr
Aur( 11 rpononolrlo4 onotrel on6 €vov enwdurd vo egoppdoa r4v p6go6o r4E e(oyopdg 6rqv onorrd ouppsroxn oe pio on6 rorvo0
Opoorrlpr6rqro rl orrols crroreA€i plo'enrlefpqoq'.

A/\n 16 rqr A/\n 38 fiponononloerg) <Areuxpivro4 rtov Enrrpenrdlv ts06,6orv An6oFeo4grt
Aurfl 4 rpononolrlorl,OEUKpNi(a Oqn XCiorl pe€06rrrv poooptwov orq 60060 6ev €lvqr xqrdMrlAes Vo rov unoAoyrop6 rov onoopGoeiov w6g
TIeplououKoo orotlelou rot enloqg ouuxptv(er mog ro 6oo6o 0w osrrlpo0wor KqrdMn^rl pdorl empffpqorlg r4g ovdAtrrorlg r(,)v otKovoptKdv
ogeAtilv nou woropordrvowor oe €vo duAo mptouoax6 ororlefo.

A/\n 16 xqr A/\n rll (Tpolrollotnoeq) creopyfo: Arcpralg gurefugr
Aurtg ot rpononotfloeq oMd(ouv n1 Xpnyqroor(ovopr{ ovogopd rov dropxtirv guratilv, 6rtlrS ro opndr\ro xor ro 66wpo nou nopdyouv gpo0ro.
Ot Otoprelg gur€fsg npdner vo Aoyonronoto0wor pe rov 16ro rp6no 6rrrllg Tq rdroxqrqox€:uqo1r6vo wotilporo ndyro. Euvendrg, or rpononoi4oetg
oupnepiloypdvouv rq oroprelE gr"mleg oro ne6lo €gqpuoyng rou Ann 16, qvri Tou Mn 41. H nopcyrrryrl rfou qvcrm0ooaror orrg oroprelg
gureteE nopcy6va oro mdlo egoplroy{g rou Mn 41.

AAn 27 fiporonoiqo4) cAropxCg orrovoprtg xcrcordoergn
Aur[ 11 rpononol4oq entrptnel onE orKovourKdg ow6rrlrsq vq Xpqoporroro0v rqv p60o6o r4g xo0op{g 06oqg uporerp6vou vo Aoyronxonorfoouv
rtg enevD0oet5 oe 0uyorptr6g, xotvonpofleg xqr ouyyeveig orrE orogrxfg roug orrovoprrdg Kqrqqrdoas ror enioqE (exo0op(a rov oprop6 rulv
oroprKdv orKovoUtKdrv Korqqrdgetlrv.

AAn I (Tportortor{oelg) "fyqrsrorrorrloctg"
Ot rporron-ofioaE Oteurprvl(ouv nS oOqyl€g rou AAfl 1 oysrrrd Ue nS 6woES rqg orlpovnx6rrlrog Kqr rrlg ouyx6vrpooqg, Tqv rrqpouqlqorl rorv
P€ptK6v oepotoudTov, T4v 6oy{ rorv orxovoprxdrv roroordor(t)v Kqr ilg yvooronor{oag rorv Aoyronrtbv noArnrdrv.

AflXA {0, AIXA 12 rqt AnIl 28 (Tponorol{oerg) "Erotpeiag crw66oaov: Egoppoyfi rqg crqAAqy{g tnr6 r4v uno1p6oo4 evonoi4oq6"
Ot rpononofoerg Oreuxprvl(ow rqv egoppoyrl rnE qnqMoyns rov eiorperti.rv eirevdOoerrrv ror rorv 0uyorprr-titv roug 0116 n1v unoli6rrlo4
€vorrolqons.

Er{oug Bclildrot|g s€ An)(A 2012

Ot rropordror rpononofoerE neprypdgouv nE o4govnx6repeg qMoytg rrou Lrrsocpxowqt o€ op|outw ArIXA u4 enox6Aou0o rolv
onoreAeoydrorv rou x0rAou 2010i2 rou arloou npoypdpporog 9slrr6oeov rou IAnn.

xqrox0poong'ror opi(er Oroxprrd rov'6po on60oo4( xor rov'6po unqpeolog'.
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A|D(A 3 aEuwvtipeg emyerohoeuvy
H rponorrolnon dteuxptvl(er nurq q unoyp6rrloq yro ev6ey6yevo rilrqyo ro onofo nl4poi rov oprolrd Tou Xpqlorootxovoprxo0 ororyelou ro(rvopelror
q5 XprlUqroolKovoplK4 urroxp€oorl n (l)S qfotxtfo rrlg rqeopis 06onS pdon r(,)v opropd,v rou AAFI 32 (Xpquqroor(ovoprxd p6oo: nopouolqon).
Enloqg Ocuxptv(a notE xdge w6q6pevo rlp4po, XpnpsroolKovoyrK6 Kdr Uq XpqporoorKovoprK6, Trou 6ev stvor ororx€io rrlg Kqeqp4g g6ong
enrperpdror or4v e0Aoyq otlo p6our rov cnoreAeqrdnrrv.

AIIXA I <Aetrouovtxoi rouekt
H rpononoi4orl cnrotrsl Trl yvoororrotrlorl rov xnp{oeorv rrlg 6rolx4orlg 6oov ogopd rnv ouvdgpotoq rov Aerroupyrxdv rop6ov.

AI1XA 13 qEmutronon e0Aovnc q€lae,
H rporonoiqoq dleuxptv(er 6n ro np6runo 6ev qnoKAela rq duvordrqro rqg enrpfrpqoqg ppolunp6Oeopov anrqtrnoerrrv Kqt uroxp€dro€@v cno
nood rtlv rpoAoyirrrv oe mprrntboerE 6nou q srfrroon rrlg rrpos|6gAnoqg eivor oorlpowrl.

AAI'I 16 <Ewtituard fidv,qp Kor Mn 38 (AuAd mo,ouqtqKd orotyElo,
Kot ro 60o npdrtmo rpononofOqxov npoxerpr€vou vc Orzuxpruorci o rpdrog pe rov onolo owrpaon(owcr 11 npo crnooptoeuJv AoyqlKn oq,lq
Tou rr€plouoqKo0 orotlelou Kot ot ouoo&rptup6veg crnoop€oag 6rov pro orKovourKrl ow6nlrc oroAouoel rq Ufoooo rns ovonpoooppoyfg.

To np6rtmo rpononorfO4re nporerpfvou vq ouprrtprAdper u.rg ouvdedep6vo p6po5 plo erorpelo nou nop6;1er unqpeoieg poorxo0 6rorxqr6o0
qTeIfXouE orqv orrovoyrx{ ow6rlro rl orqv p4rprx{ €rqtpelq r4g orrovoprxrlg ow6r4rcg.

ErnoEg peAn6oe6 oe AnXA 2014

ot rpononor{oerg nou noporiOewor ropoKdTo, Trsprypdgouv ns pooxdg qMoy6s qr rfooepo am(A.

WA5-sA4-Ka!!4ooopo0vm fi€otowtdKd oro,vtfu AaKpdrotuevq fipo< mb non Kdt 6tdKor€b€< doaomodmrccp
H-rpononolrlorl OttuKptvl(a nulg 6rov fvurreprouoox6 ororlefo (n opd6o qrotxstov) ovoro$volreiror onO <Orcxporoupwo npog rrdrlrlo4D or
<Otoxporo0pevo npog dtovopd>, { ro owlOero, our6 6av onoreld oMqyn oro ox60lo yn nrirAqoq { 6rovop{ xor 6ev np6ner vo ioyrorri<oironlror
oov oMoyl.

A|TXA 7 <Xpnpmoonowutxd utoq: Fvuoronofioerc t
H rporronolqoq rpoo0frs ouYK€Kpt!€v€g o6qyieg nporerpfvou vq gorlgio€r rr1 dolrrpq vo npoo6ropfoa edv or 6por plqg outlgtovlog yu
e{un4pfr4oq ev6g lpqporoorovoptxotl rrupouoloKo0 ororlefou ro onolo 61a lreraprpoorel ouvroro0v ouvelr(6frevrl q'vCterqri ior dreurprvt(er nurg
ot enmp6o0ereg W@qrorro{oag nou crnotro0wor pdoer n;g rponorotrlong rou A|IXA 7 <Fvooronorfloag - iuprpqgtotiOg Xbqporooriovoprxdrv
Tr€plouotoKdv orotleltrrv xot uroxp€d,os(|)vD 6w firorro0wqr yrc 6AeE rrE woduso€g mpt66oug, E(r6E edv cnqrrelrqi crrO io Mn 34.

Mll 19 <lTqooye< oe eovq(outwu<,
H rpononolrpq oleurpv(er nrrrg, 6rw npoooropi(eror ro enrrdxro npo46g^4orls yro rrE unolpedroas nopoxdv rrpoounrrroo perd r4v 6(o6o on6
rrlv unrlpeofq, To orlpowtK6 tivol ro v6prolrq oro onolo ropouod(owqr ot uroxpsoosE xor 6yl 4;cirpo orrlv orrolq our6E npoiomouv.

AA|T 34 <EvAdueon vonpqt@KovoutKn qvo@oodl
H rponorroiqoq Oreurpv(er r4v 6woto rou (rArlpog6pqon nou WolcrrorolsiTql onou6l]Trorr qMo0 orrlv evordpeoq;prlporoorxovoprx{
ovogopdD nou ovog€peror oro np6runo.

fl o6rurrq Kqt Arsounvgig( urrorotqrnKd vrq ugrqvgvtqraoc< rr€ot66ou<

AnxA 9 <Xpqsrorootrovoprrd ;rtocn xct percyevcorep-ag rpororrot{oag ono AnXA g xqr AIIXA 7 (€gqou6(€rqr fitg finots( AovtfiKd(
neor66ous nou [s(rvo0v rnv 4 ueTd rnv 1 lqvouqolou 2018)
To AflXA 9 owlxqOrord rts rrp6vol€S rou Ann 39 rrou qgoporiv orrlv ro(rv6yr1oq rcr enrp€rpqorl Tr,.rv XpnuoroorxovourKdv nrprouorqrdlv
orolxtl^ov Kql XprlporcolKovoptKti,v uTroxp€dJo€ov Kqr oupneprAoppdwr flriorlE 6vo yowflo ovoyevdlrwiiv monrlrrxrirv (rlprtitv ro onoloqwlroOtqrd ro pow6lo rorv rrpqyuqrororrlu€v@v mqrt,lnr6v (qprrilv nou egcpp(nor orluepq. io ahxn g roorepdlver fld npooryyroq rqE
Aoytonr{g oword0pto4S poo(61revr1 oe opl6gtor ovrrgeion(er oouvf,nercg ror oduvopiel oro rpdltrrv powfr\o rou AAfl SS. b OjrioE'ppi6.eror
orn dqdxqolq exrlprlong r4g sntopqoqg rou ArIXA 9 orrg orxovoprxeE rou roroordoag.

4IUf 15 eEoo6q cn6 fupp6Aclc It llcAdrsfr (€oqou6(srqr or( srnorrc AovronK6s n€ol66ous lrou [rKvo0v rnv n uerd rqv 1 lqvouqoiou
2018)
To AD(A't5tx6604xe rov Mdto rou 2014. kon6g rou npor0nou eivor vo nop$1er 6vq €uqlo, Korovorlr6 pow6r\o owyvrilproqg rtrrv eo66{dv cnr6
6Ao rc oupp6Aoto pe neldreE drqre vo_P€irr6oa rQ quyKprtnt drqro pero(0 eroriirtirv rou l6rou rAd6ou, orbgopenxriv xAC6tdv'iqr orogoperrxdlv
xegoActoyoptilv. l-lepaoppdva rrg_op1€g nou_npcru vq sgqpudos plo orxovoprxf owoTrlrq yro w npooorobl6er rqv enrp6rp4o4 nlv iob66v ror
rrl xpov11! onyp{ rqq qvoYvdrptons roug. H pooxd opyfi etvor 6n plo orxovoprxn ow6Tnro 0o ovoyvrrrploer io eoo6q jre iponir nou vo onerrov(er
rq peroplpooq-rtlv oyc0tilv { unqpegolv orgug neAdreg oro noo6 ro onoto ovolr€vet vd drxqrofror oi owdAAoypo Vrb qurO ro oyood rl rrg
unrlpeoleg. OOptAoE pploKsrqt onl 0n6tKqoio €KrfUrlong rqg entdpoorlg rou AflM 15 qng otKovoprKcg rou rord'orC'oag.

AflXA 16 cttoOriroetg>
To AD(A 16 ex060qre rov lwoudpro rou 2016 xqr owlxs0urd roI o al IAA ]b tKoouqKe rov lsvouqplo rou 2016 Kqt owrKs8rqld To Ann 17- EKo[6S rou npor0nou elvor vo e(ooqoAioa 6rr or pro€orfg ror or
erpto0or6g nopdlouv 1pflotpq nAnpogoprprl rou rqpouod(er eoAoyo rqv ouoio iov ouvoMcyrilv nou og6po0v proodloerg.'To ADr.n t6 erocyer
6vo wlqlo uovlflo Yto ro Aoyronro;erprop6 on6 rqvnAeupd rou prootor{, ro onolo qnqrd o prbeulnlg vo'ovowt jptcr nepouorord o.Totx8lo Kol
urroxp€dosS_Yto O\eg rtg ouppdoag proOri.loeov pe Ordprero dvtrr rsrv 12 prlvriv, exr6g edv ro tmorei[ivo nepr6uooiO ororleio etvqt pn "
9rlpcwtx{g 

qq,hg. Exgn!(d pe ro Aoyronx6 prprolr6 cnd nlv nAeupd rou expio8orrl, Io-AIIXA 16 worrtpcn0vdl ouotooflKd rrf anorr4oirl Tou Anfl
17. Erro];6vt,l9, o exptogurr{E oYveXtftr vq Kqrqyoprorrorel rrg ouppdoerg yro€rineulv oe AaroupyrxdE rdrr lpqparooorrxeg proe6oaE, kor io
OrOAOugg[dtOOOOgnx6Aovtmtx6yttotou6vtoxd6cn'morn'rrrBaanr O6irrlnrRnlmrrarmll|nfirnaln"i'trrnnn.a^.cnr{^nd^rr^,,AnvA{a

ror4yoprononl 16 ouppdoag yroSrineulv oe AaroupyrxdE ror lpqparoOorrxEg pro06oaE, xor vo
ylo Kd0e niTrO o0uBoonc. 0 OurAoc Boloxercr mn 6rodxoolo cxrfrrnrrnr rnr ml6nnanr mrr AFIYoroAou0e[ dtogopenx6 AoytonxO xaprou6 yro xdOe r(mo o0ppoorlg. O OurAog pptoxeror on1 6io'6rrdoto iirliirloag r4g e-ntOpoo4g rou A1XA 16qflE olKovoptK€g rou Ksrqqrdoerg. To rpOruro 6w 61er urooenloel ox6pq cn6 rrlv Euprordii{ Evrrlorl.
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Mn 12 (Tpononotdoeq) "Avayrrtilptoq cvcpoM6pevev gopoAovrrdl cnorfoeiov ot Fq rpqyparonorqOelceg (4pdg" (roqou6csrql
qnc €rnorss AovrqnKcg n€or66ouc nou [rxrvoliv rqv n usrd Trlv ln lovouqolou 2017)
Ot rponorodoetg dteurpv(ouv rov Aoyrorrx6 yaprop6 oyenrd pe r4v ovoyvrilproq ovopolA6pwulv gopoAoyxtlv cnorr{oeorv oe p4
npoyporonotrlOetoeg (4pdq nou qow npor0qer ar6 6dvaq rrou enrperp6wor orrlv e0Aoyrl otto. Or rpononordoerg Oev *ouv uroOeqOel ox6prl
on6 rqv Eupurnclx{ Evrrlo4.

AAll 7 (Tpononoriloeq) "Fvrooronol{ocq" (eoqou6{erqr orE er4otsg AovlqnKCS rrsor66ou( rrou qsKrvo0v rqv rl usrd rnv 1rl lqvouoolou 2017)
Or rpononorfoeq erodyouv tmoypetrlnr€g yvroororornoag nou nop6;1ouv 14 6uvor6rqro oroug Xpior€S rrrrv orxovopKdv Kqroordo€(r)v vo
c$oAoyrloouv nE peropol6g rov r-molpedoeov nou npo6plowor on6 lprlporobonrfg 6poor4pr6rrpeg. Or rpononornoaE 6w 61ouv uroOerrlOel
or6pq on6 Trlv Euporqikn Evouq.

AIXA 2 (Tpononorfloeq) ouvcMoytilv rrou qgopo{v rrqpox6g nou eloprrirwqr tm6 rqv clic rov
p€ro1dlv"
H roorrorr( p€ rqv pdon $nufTprlons :or cn6 r4v o{io rurv peroldrv xor

lrlo nqpoxn nou oroxovov(eror oedurcvovl(owor oe perprlrd xor rov Aoyorx6 ;erpup6 olenrd pe rpononorfoaq oe 6poug nou
perprlrd o€ Trqpoxn nou ouKqvov|(sTqr o€ oupusroxrKo0s TlrAoug. Enrrr^cov €rodyouv pio e(olpeo4 6oov qgopd ng op16g rou AflXA 2 UE gdon
rrlv orrolq ilo ropoxtl go nptmr vo owrperunr(eror oorv vq firpoK€rro vo 6oxqvovrqt€i eq o^ox^npou oE ouuusroxrKoog rlrAouE, orrg nepnrniloag
6rrou o €pyo66rqg uroxpeo0Tqr vq nopoKpcnd €va noo6 npoE xdluqn rtltv gopoAoyr6v unoxped,ottlrv r<lv epyo(opdvrrlv rrou npoK0Trouv qn6
nopoy€g nou e[opr6wor qII6 nlv qq,h rov perolov xo vo ro cnooioer ong gopoAoyrx€g ap16g. Or rpononor{oe6ev 61ouv uro0errl0el or6pq
on6 rrlv Eupondlxfl Evrooq.

oro AIXA,[ AoeqMorrtpu wttWAcrd' (aooou6(€rqr orrq

Ot rpononot{oetE sodyouv 600 npooeyyloarg- To rpononor4ptvo np6runo 0q o) rrqpfxs r4v emAoyf os 6AeE ng owornres nou s|(6l6ouv
oogq^tqlnpts suup6^oq vq qvow(l)p(ouv ors Aorrd ouvofurd aooonyorq ror 6;( or4v xordoroo4 cnor€AeqpdTov T|S ru16v onorAloag nou 0o
TrpoKfqrouv 

^6vur 
r4g €eqppoyflg rou ArIXA 9 npv rqv 616oo11 rou v6ou nporrinou yro ro oogoAronlpro oupp6loro, xor p) nop61a oflS owornrrc,

ot 6poorrlpt6r4reg rurv onolorv ogopouv Kuplo< rov xld6o r(l)v oooq^losov, rnv sfIrAoyn vq rpooororvn crnql qvn qlf6 Tnv €ooouoyn Tou AnXAot opoorrlptorrlreg rurv onolorv ogopoUv rupkrrg rov xld6o r(l)v ooeq^losov, r4v enrAoyrl Vq npooorprvl1 crnql qyrl qr6 Tnv €gopUoyf rou Afl)
9 6o9 ro 202'l. Qr ow6rrlres or onoleg 0o uvopdAouv rqv egoppoyn rou A|D(A 9, 0q quvsxloouv vq egopp6(ouv ro undpyov np6runo MIl 39
ylq rq Xprlporoorrovoprrd y6oo. Or rponorror4oers 6w fiouv urooer4oet or6pq on6 rqv Eup(l)nqlKn €v(t,oq.

AAfl 40{Tpono-not{oe4} "tsragopag sn€v6uflf,drv qrv{rtov" (€ooou6(srqr qn( sTnou< AouorrKt( neot60ouc lrou tgKlvo0v rnv n uerd nlv 1

lovouqolou 2018)
Ot rpononor{oerg oreurprv(ouv 6n rpoKapivou vo pnopel vo [pqyuqrorrorqoel perogopd npog r] on6 rc flrwounrd orlvqro 0o npfna vo fia
npqYuqronotrled oMqyn orq Xpnoq. l-lpoxerp6vou vo oeupqoel 6n fier en6l0er oMoyrl onlv Xpnon evq oxrvdrou, 0o npf,mr vo o{roAoyqoel xord
n6oo ro orlvqro nAqpoi rov opropd Kot rl qMqyn orq Xpnoq vc pnopel vo rerprlpro0ei. Or rpononorloerg 6w €1ouv uro0erqOel or6irrl on6 rrlv
EupornqlKn Ev(r)orl.

E.A"An.X.n 22 "EuvcMayCg oe l6vo v6yuyq f,qr rrpo(orqpoMg" (eoqou6(aqr qns er{orec Aovrqnx6s neor66oug rou €exlvoov rqv 4 uerd
Tnv 1 lqvouqolou 2018)
H Angtrlveto nqp€pt xo0o6{yqoq oxen(d pr nors rrpooaopq€rqr q npepoprlvlo r4g ouvoMoy{g 6rov egopp(eror ro rrp6TUTo nou ogopd lg
ouvoMoy6g oe ttvo v6pto1to, A4n 21. H Acpprlv€lo 61er egappoyrl 6Tov U[q ow6rrpa efre rcropdAer, elre aorfiner npoxoropoArrd Tlttnpo yu
ouupdqgs nou exgpd(owot oe (6vo v6propo. H Arepprlwh 6w fia urooslrlo€l qKoprl an6 rrlv Eup(l)rqlKn Ev@orl.

Erfoug-pe{r^t9lgalg oe AIIXA 2014 (K0t<Aog 2014 - 2016) (sooou6(srqr oas flfiorrc AovrqflK6s n€ot60ou( rrou q€Ktvorjv rrlv n usrd rrlv 1
lqvouqolou 2017)
Ot rponorrorfloerg nou noporloewot nopcrdrul neprypdgouv ng poordg cMoy€S o€ 600 An)G. Ot rponorotnoa( 6sv 6xouv urooerqoel or6pq
qno Trlv Eupurrq'tKn Evoon.

H olarrd pe ro-dr n uroxpdoorl yo ncpoyrt rov Woororrotfloeurv rou A|IXA 12 6Xs egcppoy{ oe
ouuperoxtg o€ nou_ 6;1ouv rcrrlyoptonotqosl urg Ooxparoopevsg npog nrlAqoq, exr6g n1g unolp€too4g yu nopoxn ouvornrrrlg
XpnporoorKovoprKng rrlrlpog6pnoqs.

Mll 28 "Eupuerclt< oe ouwevek xq Ko,wnpo,eb(

Ot rpononor{oetg.nopf{ruv oreurprvfloerg rrrg Ipgg ro 6n 6rqv or opycvroyol Oux€lp|ong Eraroooerrlv xego^olov, rc quolFqtq xegdAoro, xot
ow6r4reg U9 nop6poug Opoon;pdr4reE egcpp6(ouv rrlv flnAoyi rlo smuerpo0v nE ouplraoy€g oe ouy\€irag { xorvoniolhE oe e0,roy4 o(lo p€our
qnord€opdrov, qurrl Q emAoyf 0o rpf,rer vo ylver telrrrprord yrc rd0e ouyywr] rt xorvonpo(lo xmd r4v oplixrl ovoyvtilprd4.
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AID(A 5 <Mn xu<Aooooo0wq mntowroxd qi'ltLelq 6,qKoqrc0uew nocr. n6 non Kqt d/tdKondoec doao'nobmrs<p

H rporrorrolqon baurptvi(er nu,S 6Tqv 6vq neprouoox6 ororlelo (n oUddq ororyelolv) orrurc[rvopelror o116 c6roxporo0p€vo rrpog n6AqoqD os
<Otoxporo0pevo npog Otovoyflr, I ro owlOao, qur6 0w snorsAd qA qyn fio oxe0o yn nrlAqo4 fl 6rovopr] xor dev npdrrer vo Aoyronxonoulrol
oqv oMqy{.

AID(A 7 (XonuqrcomowutKd utoq: fv@orofiotrtotKp

H rpononol4oq npoo0fret ouyrexprp€veE o6nylss rrpoKap6vou vo poq0rloer rr1 6rolx4oq vo npoo6topioa €dv ot 6pot plog oupgtlvloE yro
elunr1p6rr1q4 sv6g XpquqrooKovolrtxoo mprouooxoo qtorx€lou ro orrolo 6X€l yera$poorel ouvrqro0v ouvelr(6pw4 ovdpe(,4 ror Oeuxprv(er ntlg
ot ernnp6ooereg WocrlolfolnoaE nou onotro0wol pdoa rng rporrorrolqoQg rou AnXA 7 <Fvtooronor{o€q - Euprl,ngtoy6g lpqporoorrovoprrtlv
rleplouoqKdv orotlelurv rot unoxp€oot(l)v) 6ev firqrroowor yro 6AeE Trg svoldp€ors mpr66oug, exr6g edv qrrqrrelrqr crn6 ro Ann 34.

Mfl 19 <tl'laooyt< oe eova(qttvwcp

H rpononolqoq dteuxptvl(et ntug, 6rov npoo6ropt(eror ro emr6xro npoeq,6gA4orlg yu ng unolpedroag nopoltirv npoqqrflKo6 perd n1v 6(o6o an6
Trlv urrrlp€qlq, ro orlpowtx6 elvot ro v6propo qro onolo nopouord(owqr or unolpetioerg Kqt 6Xl q y6pc orrlv onolo ourtg npox0rnouv.

AAn A (Evdfip€on yonuqroo//Kowur.rt qwooo&p

H rpononolQoq OltuKpv(a rqv 6woro rou <nArlpog6pqqq rrou yvrrrqronor€fTqr ono$llnore oMo0 snlv €vdtdpeoq Xp4pqroorrovoprrfi ovqgopdD
Trou qvogcpflqr qro rporuno.

3 An;elpu4 Xp4;rcrorxovoprxrlv Krv60vrov

3.1 nrorqrnx6g Kiv6uvo6

O nrorurrlx6g KivOwoS ogopd neprrntiloerE.q0errlong unoxpecoone owouppoM6plurv vo ernArlptiloouv ng ouvoMqKnK€E roug rmolpedloerg.
lOlolrepo or4v neplrnroon rqrv.Xpnpqrodorrloerrlv, o rlvduvog oun0v ogopd nepnntiloerg o0614o119 tmoypdrrtorlg on6 pcpouE wOg ofir1erq v'dqrrorA4p6oel pdpos n To o0voAo rov ogeildrv rou.

H AlotKrlorl rrlE Erotpelog crnodl6er rdrolrep4 oqpoolo ornv KqrdMIAq pqXeiqoq rou nqrorrxo0 rv60vou, Ko06S o Kivouvog our6g oya(eror pe
r4v, r0pto ifooTnpdrqrd rqg. Et6x6repo, 11 ovdArlq4 rnoronro0 xrv60vou Ororqpeiror os elsyxouevo enlm6o,-pe rov ro6oprop6 dpoi4yrrilg
ovfinu{4g.0poon1ptor{rov xot ovrlororlorv opkov, oe enlneOo owoupfuM6p€vou, yeoypoerrdg neprolflg { rop6o 6poorqpr6nlrh5.
Boor6 p6Ao orov npoo6roptop6 rrov opirov yro Kde€ qwroup9qM6grwo exlr rl exi'lncrrl rilE riroro,taniixiE rbu rxbvorrliog. it errip4on our4
Qqql(9Tq,16oo oe nooonxd 6qo xqt os rororrKd lopoxrrlprorrxd rou l6rou rori'owiougpoMbUeiiou.
O'_U60o6ot o$oAdyrlo4g nroroAqrnrxrlg txov6rrpog rurv ovnouppoMdpwrrlv 6rqgopo'i'oro06l qvdAoyo p€ To qv qgopo0v emlerp{oeq rl r6rdrng.
Etdr6repo, Yro..rnv otroA6yqoq enryerprloeov (enrlaprlponr6 facloring) egoip6(owor orogoperrreg p€Ooooi dgoAOVq6rti noioirlrnrx4!
txov6rrFoE, qvdAoYo p€ rov rfno xcr ro prtyeOog r4g enryelpqoqg. Fro irE peyoAuipeg enrleiprloerg 

-n 
ixriuqorl p-qo|(€dr rieproooreio oro

olKovoulKd orotlefo Kot qrqv ovdAuoq rou xAd0ou nou dpconlpronoro0wqr, evd, yq rr9 prp6repeg flrrletpnoerS'Oiveroi gpgqdl orq #ororrxd
XqpqKrrlprqflKd rouS.
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Kqrd_Trlv EYKptrlK{ brqdrrqolq, _tqerd(srqr o ouvoArxdg morurrrx6g rtv6uvog yro xd0e ovnouppoM6p€vo, n opd6o ovnouppoM6u€vurv, rTou
oxanq,owol Ufiolu roug Kor ouvou0(owor ro nror(r)TrKd opro rTou 6xouv saKoto€i 0116 6tq0opsnK6< Uovdoe( rn( erotodq(. l-ro rov noooorootou6
T(|)v nlororrKov opiorv, Aqppdvowqt nopdM4Ao un6ryr1 efoogoAiois, n eyyufloerg nou pnoporiv vo pati.roburi-rr1 ouvoAirfl 6x0eo4 i4g eroipeiog
€vqwl rou rnqronxou xrv60vou.

E4yoofo orov xo0oprop6 rov opirov nol(a rar ro eidog rou factoring nou go enrl6ter o npop4Qeur{E.

Or rm4peoleg Factoring Oroxplvowor ono nAeupdg ovdArlryrlg rou mortlnxo0 xrv60vou os :

Fac{oring Lre Olxoltdpq cvoyoyrlg: H Erorpeio 6;1er ro brxoiuryq vo smorpGgel ro cnA{poro rrpoA6yro orov npoprl0eur{ 6vowl rorqBo,\ftq rouqwloTolxou rooo0. To pioKo rqs nArlpoprlg rou ilgoAoyroo To ex€r o npopne€un1s |(q| 4 rrpoAoyqorl rrlg erorpelog ilvbr prxforeprl.

Facloring lcoplg Otxoltupo.qvqyrtlynS: H Erorpeto 6ev €1er ro Orrolopo rnq rmorpogn( Torv orArlporurv npoAoyirrrv orov nooun0eurn xor xqrd
ouvsq_€lo €X€r qvcnoper o^o ro piol(o qtslorpoqng rns €Kxd,pnonE.. H Erolp€lo yro ng wrfpqotes_Factoring ;trlplg_orkololiro ovqv(l)yig ,
gglgllt_Ef 9YUPp_YPI_ I9y -mortrrnr6 

xivbuvo be ciogo-,{rorrt4'eiorpito, oe trieg nelrrnriroerg iplver '6n unapfoliv'uit*vtiiniEi u€Aioi+i*iliorKovoprK4S oouvoUiog rou oga^fin.

!..rqg-p.!o,.i9-n"4.r15rnotolqrrnKnslKg-v6Ir|TqErrrtvowouppoMoptvtrlvKg|Tovrnotornrdlvovotypdrurvoeouv6uoo1r61reroowlorotoEyx€Kpr!€vq opto, ylvfiqt oE ouonpqnKn Bdon.

3.1.1 MtYlorq 6r0ec4 rruronro0 xlv60vou npu rov urroAoyroy6 rov eloogoAioeov & dMrov ;r6rpov rnororrxrlg npoorcoicg
O nopoxdnu rrivqKqs nopouord(a.mv Utytqlq 6x0eoq moronxou xrv60vou n1q erorpeloq mv 31t12t2016 xat 31t12/2015, xrrDl< vqouvurTo^ovl(owql ro Ko^uuuor-q it cMo U€oo rflor(l)ilKnq npoorooloq. Fro ro ewfi looAoyiolrri0 orolxsiq, ro rtqrorrxd ovolyford iivor
Booropdvo'orq Aoyrorrx{ roiri o(to 6nrrlg elripov(owol ora Kordfnoorl OiovoUrxnt 6eoiS.

Exoeo4 rncrurlKoti xlv60vou ororlaiov looAoyropori
Xop4y{oe6 - npoe(ogA{oslg o€ rmx€rpr1o€rg

XopqynoE|E - rrpo€qog^do€rg oe |6rdrrE(

nonrd ororxslo €vepy4nxoo

H srorp€lo 6ev xrlo€lol o€ rnqmnx6 xlvduvo cn6 ororyelo exr6g looAoytopoo.

3.1.2 Adv€lq xol crrclr{oerg xqrd rr€Aqrdrv

Tq Odvero xor or onorrfloerg Kord Trslord,v ouvotpi(owcr toE oxoAo00oq:

Advcn xcr cnrcmloerg rqrd rrtAtrrdrv
A. Adv€ro Kot qrrorrrloerE lrrlpig xoBuordpqo4 { anopeftrrorl olioE
B. Advero xor crnorrrioeq oe ro0uor6pnon Xulpig firopeitlo4 oliog
f. Advrn xor onorr{oerg pe ofioyriuron sClqE

IIpo npopACrprtov

M€.iov: npog 6rperg yro cnoperriroerE oflog
Herd npopGpeov

Adven xcr crnumloerg xcrd rrar\crnirv (rrpo rrpopAfrg€urv)
Arqpd0piocrg

lKqvolorrlT|XiE qrqosp6rqros

EmogoA{
Efvo^o

A. Advaq lopig xaOuor€p4o4 ri cnopeioo4 otlog 31.12.2016
Adve|c rrpog

rod)rrE

lKqvorrot nilx(E oro0€p6rnrog
E0voAo

B. Adwrc rqr qrqmlorlg o€ Kq0uodpqo4 Xt rpig
crnopeftrr4 c$cg

(nddrsE Adv€ro npo< 6cveftw rcr (n€IdrrE Advero npog Eqvaiurv xor
novrKR() €rnx€tprlogs crtrolrnor|r,v NqvtKig) sntx€tpdo€tE arrqmloE(|)v

3t-12.2016 31.12.2015

286.006 221.877
338 4.659

209 246

31.12.2016 31.12.2015

256.094 184.634

9.286 16.302

20.964 25.600

28634 226.536
(15.802) 67 457r
270.92

31.12.2016 31.12.201s

275.928 221.313
10.416 5.223

226.536

7 256.0A7 256.094

Advslc npo(
fr'voAo t0t6rsc

1.951

31.12.2015

l0voAo

1 82 683 184.634
7 256.087 2s6.094 {.95t {84.634

31.12.2016
Adveo npog

31.12.2015
Adv8o npog

tbrdJr€E E0voAo t6td,r€E f0voAo(nef&eg Advrts rpos 6awitrrv rar (n€A6rES Adv€o rrpog dcveiorv xqr
n|qvtKng) snlxgprloetg cllqmlosorv nnvtKrlc) srflX€tpno€K orrqtrnoEurv

Ie ro0uor6pqoq 1 - 90 nptpse
E€ Kqouodprlon 91 - 180 npep€C
:s Koguor6pqon 1 81 - 360 nu6psE
le xoguorfp4orl > 360 np6psE
ErivoAo

0 7.699

0 1.461

7.699

1.81
126

68

14'l

101

5626

5.688

4.678

5.694

5.829

4.779_

{6.3024 310 15.992
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F. Advan rcr cncn{oelg;rt cnoyeltoo4 ollag

Adverq rqr onont]oerE pe cnopeiu.ro4

E0voAo

31.12.2016
Advrro npog
rord,TrE ffvo^o
(n€I6reE Adveunpog 6cvcilrvrqr
nnvKnq) ffnxspnorK cnqrioeuv

31.12.2015
AdvEu npo(
rOd,TsS f,ovoAo
(n€IfteE Advennpog Ecveftrrxqr
AuvxiE) emxerpnoa( qrroriocrw

327 20.637 20.964 2.398 23.202 25.600
2.398 23.202

O nopordrro nlvoroq ovo^0s,rnv^rqufu.tKe€orl o€ rnqr(l)flKd xlvouvo rns €Torp_elog oe Aoylongcg ofle6, xornyoplonoulUcvrl ovd Top6o
Opoorlprdrqrog r4v 3{ Aexe1rpplou2016. H erorpelri g1a xorovelyer nS eKecoaE'oc xlfouv6 qvd radoo orirorirpiorniqditi dwdltitqilbirei/irv.

Ero ddvetc npoE mtletpfloerE mpr^olipdvowo pugp|op6vq 8.539 X^. oTtq 31-'12-2016 6vwrr 4621^. oflG 31-12-2015.

3.1.3 fuyriwporo4 rrv60vou XpnparoorKovqrrrriw ororleiov evepyqnxori p€ Cxecorl oe rnqrorrx6 riv6uvo

Tqreig Opaor4pt6qrag
Boprllwirc/Bnrelvio
EUnoprKeS srqrpel€g

nonr6e srqrpei€g

l0rdrr€E

frivoAo

31.12.2016 31.12.m15
142.193 127-856

78.661 50.533

65.152 43.488
338 4.659

286.W

3.2 Kiv6uvog Ayopdg

H ETqlptlo oKoAou0sl Trlv noAtnKn Otolelptoqg Krv60vou Ayopdg, 4 onolo eguppd(€Tot evnlq or 6 sS nq Ouyorprr6g €Totpl€S rou OplAou r4g
Tpdne(og nstpqK0g.
H roArlKn mplYpdglt roug PqotKo0S optopo0s- rou qeopo0v rqv 6rcyelpro4 rou rrv60vou qyopdg rqt Ko0opl(a roug p6Aoug Kot nE suOWrS Turv
€UrIA€KoU6vov povd6tuv Kst ordsx6v. Fro xdge Uovd6q rou OUf ou Tpqirqrlg flerporrlE 6;1ouv xo0oprorei owlororXo 6proovdAqryqq Ktvoovou
oYopdg rrou nopqKo^oueoovIot oE ouorquqflKn Pdon. To 6pro 6w rooop(owor p6vo yto orotxda rou Xqprogu^oxlou ouvoMbyiiiv (trading
999k), 

qMd Kqt Yu ro ur6Aotno qrotxelo rrlg xordorooqg orKovolrxng 06oqE (banking book) rulv uovd6u,v Kqt qvqegpowqr oe onoiryf,oerg
Atlog oe Klv6uvo (Valueat-Risk), Ksp6d,v o€ Klv6uvo (Eamings-at-RBk) Kqr o€ Oelxreg EuorogqofoE.
l-to r4v xdAuty4 6vqwt rou emroxnxo0 ruv60vou, 4 Erorpeio xql0rnrr flS cnrqtr{oaE rorv rrs^qrdv rqs pe ovdAoyeg dcvaqKcg unoxp€do€tS.
Ms pdon rq wr6Aomq rqg 31nE Aexeppplou 2016 oe pro peropoArl rou smroKiou, q09pn 4 pelrrrd4 rord 50 p-ovd&g paoqS,-ri flriopcioq oro
qrr_or€ldoyqrq rn$ Xpnoqg 0o {rov € 1.163 ytA.xor € 1.163 yrA., owlororlo. EnrnAtov, oe pro paopoArl Tou emroKlou xord 100 povd6ss FdoqS, q
firtdpqon oro onorel€oprcro rqg lpforlg go nrqv € 2.326 yrA.xor € 2.326 yrA., owtororlo.

3.3 Klvduvog EuvcMdyparog

H Erotpelo e|<rlOt|qr ong enrdpdoag rqg p€ropoAng rov roorrprtirv rrov 6rogdprov voproprdrorv nou enrlped(ouv qv Xprlparoorrovo;lrr{ rqg O6orl
Kol rl! TqUElqK6g rqg po69. H AotKqon edrs 6prq oqv 6x0eor1 rng Erqpslqs gr'E p€TopoA6g rou ouvoMdypqrog rq onolo napoxoAbu6bUwqr
ro0rlpeprvd.
O nopoxdro nlvoKqg ouvotpl(er r4v ouvoMoypqrrKrl 6K0€orl rqg ErorpeioE rqv 31112t2016. flcpouord(owot ro ororlelo evepyrllxo0 ror or
unoxpt6oerE qvd v6ptoUq oe Aoyorrxtg otleE:

Kcrd r4v 3l Arxegpplou 2016

Klv6wog owqMdypcrog ororlefrrrv €vrryr1nrct
Topeio xor 6ro0iorpo orrlv Tpdre(o
Advrn Kqr onqrnoaE Kqrd mlqTrirv (perd cn6 npop 6qrsE)

AuAc ndyu orotxsio €vrpvnilKo0
Evodrporq qKMnronotnoaE

AvopcM6psvsE gopoAoyK6E sTrsrrnostE

nornd ororxsiq evepy4rrro0

f 0voAo oror1sitdv evapyqrlro0

Kfvduyog ouvqMdypcrog urrolperireiov
AovctcKCS urroxprd,o€tE

Ynolpetiroerg on6 ncpo;6E perd 14 ouwq€,ro66rnon

Aorr6g npopl6qerE

Aom€g unolpedreq
Tp6XouoeE OopoAoyrKtg YroxpsdrostE
E0voAo urrolxriroeurv

Ko0qprl owoMcypornrrl 0fo4 orol;alov
:vepy4nro6 - urrolpcdo€orv

Kard rnv 31 ArrrpFplou 2015
:0voAo ororxclurv evepy4nxori

E0voAo urroxp€droru.,v

KqOop{ ouvoAAavpdnrri 0604 oror1efury
€vspvnrrof - unolxrireiov

EUR

2.219

270.UO

159

65

3.563

209

USD

891

502

GBP frivoAo

3.110

270.542

159

65

3.563
209

276.255

2U.648
306

130

3.865

96

r.393

1.355

21

277.W

236.003

306

130

3.886
96

235.U4

37,210

219.136

188.442

30.694

17

'1.294

1.282

12

240.420

37.227

220.430

149.724

30.706
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3.4 Kiv6uvog Enlroxlou

O Entroxtox6g Kiv6uvoE opi(fior og o xlv6uvog (qpio6 nou npoK0ma on6 peropoA€E orrg oyoptg enrroxkov- AAfoy€E orrE np€E rrrv snrrorlrrlv
ennped(ouv ro x6p6q rqE Erotpeiag, peropdAAowog ro Kqeqp6 enrroxrox6 orror6 eouo, xcorilg xor rqv o$c dMov eo66ov { et66ulv euolo€r1rov
ot perqFo^tg gmroxlurv. Ot paopoAtg rurv srnrorltrtv srrnp€d(ouv sntorls rnv c(lo rov ororlelurv Evepyrlrrro0 xor floor1nxou, xootirg xor rrlv oq,lq
ro.tv orory€lurv err6g ooAoytoUo0, ogoti 4 ncpo0oo ofio pe.Alowrrriv Xprlporopod,v (xor oe oproptveE mprrntiroerg or l6reE or ypqporopocg)
peropdMaor 6rqv ro flrrrdrn ql d(ouv.

H Av6 uon EmroKtoKo0 Avoiypqrog qnore,\€l nlv arAo0qTeprl r€XuKn p6rpqorlg rou pogyo0 6r0eor1g rrls erqlpdog cfiov smroxnK6 Klvouvo.
Eopg(l)vq pe ounlv, ro ororlelc onotr{oeolv xor r,mo;petboeurv, xorov6powcr oe ypovrx6E nepr66oug qvdAoyq pe n1v wanopfvouoo ordpxero
lexpr rqv Anq,n roug (il€piTmtroq orotlelov cnogepo0 emroxlou), rl o0ggolvo Us rnv rlp€popqvlo rou en6pwou enovonpoodroptol.rog rou
firroKiou roug (nepirrroorl qrotx€i(,v Kulrotv6pwou emroxiou).

Q nopordrur_ nlvoxog rropouord(er rov po0p6 €xOeoqg rrlg Erorpelog oTov rrrtroKroK6 Kiv0uvo, oripgrlrvq pe rqv Avdluorl Ernrorroxo6
AvotYusrog. Ee neptrnrboetg 6rrou yrs onortoonTror€ qrrsrrnoag 11 unolpedroerg 6ev undpyer rorr{ oupponrf rlpepoprlvlo Arltrlg (cvorlrot
oA rlA6xpsot Aoyoptaopof) 4 qpepounvlq snovonpooOropropo0 emroxlou (xqrqe6oerg 6rpeorg rl Tqpreur4plou), r6re ourtg'rorcrdoiowor orrl
XpouKn rrEplodo U6Xpt 6vo U{vq.

Erdgtp{vq {-3piv€g 3-t2pnvsG
Ildvo crn6 5

r -sftn 6rn

3.110
- 260j26 10.416

3.563

ErivoAo

3.1 10

270.U2
3.996433

3.11f 2@.126 10.4t6 277.W

Kcrd r4v 3l ArKsUppiou 2(rl6
Evepy4rr16

Tcpeio xor 6rc06oryo

Advero xor npororopoAdE or mifrrg
nomd ororx€lu €vepy4nxou

ErivoAo Evepy4nro0

Yroxrsdrocrg
Yrroxp€dFaE Trpog rnororrxd tOpUUfio

Aom6g Ynolpedreq

frivoAo urroypaireuw

fuvoArx6 Avory;ro Errorroro{ xrvdrivou

1.773 226.707 6.000

96

1.523

4.322
236.003

4.418

1.773 226.707 5.&r5 24/J.420

L337 33.420 4.320 6.4121

AroAou0o0v or nlvoreq Ur ro ouyKprnKd orotxtlq yro rqv rrpoqyo0pevrl neploOo:

'ErX I Unvu

7.ys

I -3pivt( 3-12UrivsS

206.007 3.072

Bdvoan6 5
l -sfrn f,rn

3.605

Arorq frivoAo

7.349

209.079
4 o02397

Kard qv 31 Arf,spFpfou 2015
Evepy4nx6
Tqp€io Kqr 6ne6olUo
Adveu xql npororcpoAcg oe neidreg
nomd olorxeiq €vepy4rrxorj

ErivoAo Evrpynrrroo

Ynolpadloerg
Ynoxped,oaE rrpog nrqrunrrd l6p0yoro
Aom6E Yrroxpedrosr(

E0voAo urrolpadueurv

fuvofux6 Avorypc Emrororo0 rv6fvou

178.159 6.000

562
1.248

3.288

185.874

3 84C

178.159 6.562

27.W (3.4ql) 3.605 (4.139)

H AvdAuorl Emrortoxoti Avoiypcrog enrrpfna rqv errlyqorl Tou firroKrqKo0 ruv60vou p6orrl rou 6etxn1 "Emroxrortirv Anoreieopdrurv oe

[lv6uvo', o ongtog €Kgpd(a rqv opvrlnKn srlrnoorl oro npopAen6pevo Eqororrornp6vo rnrroxnx6 onor6leopc fir6 Un nopdMry\r1, oe 6Aeg rrg
Ordpxeteg, UerqpoArl nov emrorirrrv o€ 6Ao ro voplolroro.

3.5 Kivduvog Peuor6r4rcg

H Erotpelo ovoyvtrlpt(et 6rr 11 onoreAeopsnKn Duxsipron rou KlvdUvou Peuor6r4rog ouppdMer ouooonKd orrlv rxcv6r4ro EKTrAnp1oonS T1l)v

XpqpqToolKovolttxtitv unolpedlosorv, Xoplg rov rlvouvo vq npoxoryouv oquqwtK€g orxovoprrtg qTdrAsES.

O Kiv0uvoE Peuor6rqrog nou 6rorp61er 6vo ;lprlporomononKo ibpupq €lvol o Kivduvog oduvqplqE ernArlprrloqg rrlrv XprluqrootKovolrrxriv rou
urroxp€ooe(t)v, 6Tov qur€S yivouv onorqrdE, AOy(l) fi €ryqg (rropotTrlms p€uorornras.

Fwtx6repo, 4 nopoxoAotl0rlorl rou xtv60vou p€uor6rrlrqg srrKswpdwrqr orqv rooox€Aroq rorv ropaoxtilv aopo6v Kqt €Kpodrv os XpouK6g
nspt66ouq, dror€ Kdrt qn6 guooAoytK€g ouvo{xeg, q erorp€io vo 6Xa rrlv 6uvor6rqm vo qwqroKpte€i orrg ruperorcg rng unoxped,oetg.

O nopordnrl nlvqKoE dvqArla rq ororxslo floOqrrxo0 o€ XpouKtS mpr66oug, ovdAoyo pe rqv evonopdvouoo brdpxao p61pr r4v Arl(r1 rouE.
Tq nood nou epgov(owor €lvot ot ouppqnKeE pq npoetogAqp6veg rcperox6E poEE.
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Korf r4v 3l AsKeppp{ou mt6
Peuor6r4rc ororlairrrv llc04rrxof
Ynoxp€d,osE npo€ flsrurnrd l6p0Fqro

AonrfE Ynoxp€d,oas

trivoAo urro1prrioeorv llc0qnro0

Kcrd r4v 31 Asrelppiou 2015
Ynoxp€ri,oag rpog fl |qrurnrd l6p{poro
nonrdE Yrroxp€d,ostE

f rivoAo urro;pad|oGorv na04nxo0

frorlaio evrpy4rrxori
Advaq Kor qnqrrnosts 0116 n€Afise (yerd cm6 npopAtqeq)

Yroxpadrosrg
AoverqK6s unolpedoerE

AvdAuoq e0Aoyrov c$drv oe errirrc6o
Xp4pcnoorf,ovoprrd ororleic wapy4nxo0
Adven rqr flrotr4o€6 an6 mldreE (pErd
on6 npopl6q,aE)
- Advao rpog ro|(irrrg
- Advan npog emxErpnosq

XpqUaroorxovoprr6g Yrrolpeiinerg
Aoveux6g unolpetioerE

Ilelporirg Factoring A.E. - 31 Aexrpppiou 2016
Ilood oa ptuddeg sup6 (EKr6S €dv qvqgCprrsr Drogoperrrd)

fldvtrr crr6 5
Eoglpfvo l-3p{veg 3-l2p{veg r-sftn frn f0voAo

60 3.521 233.687 - 237.268

0 {.058 6.{19 233.687 241.1il

5.715

- 998 2.888 - - 3.886

1.337

856

4.OA2

2.U3
1E2.893 194.026

2.899

2.193 6.125

3.6 EfAovaS cllag ororyaiov wrpynrtro6 rqt urroxpsdrocurv

o) Erorleio avepy4rrro6 Kqt urro1prdrororv nou 6ev r4po0wdt oG s0Aoveg alic6
O qK6Aoueog nlvqKqg nopouord(er ng Aoyronx€g ror e0Aoyeg q(,frg yu ro ororlelo evepyqnxo0 Kor uroxp€dro€tg nou 6w rr1po0wor os €gAoy€S
olteg orqv Kordoroqn otKovolrKrlg 0€or1g r4g erorpeloq.

Aoylonrfi Atlq Eli^ovn Atid

A*epppiou &rcpppiou
2016 20t5

A€rsyppiou Arrcpppiou
2016 20t5

230.003 179.874

3t Aexeppptou 3'l AsxspppSou
2016 2015

270.U2

E0Aovn Atiq

H e0Aoyq qgq Ksrd rqv 3111212016 rtltv dqvelov xct cncmloeov xqrd rrdqrd,v ro0dlE xor rrdv 6qverqr6v unolpedloetrlv nou ononptilwor oro
qvon6o9€oro K6orog, 6e btog6pet ouoo6d,E 0116 T4v awlororyrl AoylonK{, KoOd,E np6K€tror xord rov6vo Va ppqxunp60eolreg ouvoMoy6g nou
96pouv smronq aYopds. To smr6rrq qvarpoooplo(owor rqrnxd ror A6yur rqg prxprlE ordprerdg roug npoe{ogAo0wol pe ro X('pig xlvouvo
smroKo.

Erov qr6 oueo nlvqKo rrqpouod(eror q rordro{4 rrls €0Aoyqg oqiqg fiq ororleto rvrpyrlaKo0 Kqr urroxp€droctllv rTou rnpo0wqt oro qrroopcottlo
x6orog pe pdo4 ro enlne6q Epdpxnong rou A.n.X.A. 13.

3l AerayBpiou 3l A8xspFpiou
2016 2015

230.003 179.A74

Enlm6o{ Erins6o2 Enlm6o3 EovoAo

270.542 270.542
104 104

270.438 270.438

- 230.003 230.003

Emntr6ov, Kqrd Trlv 31 12.2016 uglorcwor porponp6Oeoprg dqvsroKdg urroxp€6oag rirpouE 6.000 yrA. eupri ot onoieg ogopo0v 6uo odverq
Usl(,u6vrfs efoogdAto4g, rrooo0 4.000 XrA. eupdr tfilqg27-2-2026 ror 2.000 1rl. euptir Arl[qg 22-12-2017.

p) frorleio wapyqrrroO rcl unoXpeiirrqry rrou r4por0wcr or s0Aovrg q;,i€E
Aev uglorowot orotx€fq €vspYnrtxo0 ror tmolpeiiroer( ol orrotes vq mpo0wqr oe e0Aoyeg afleE qrnv Kardorqon otKovotlKig 96o119 rrlg erorpelog.

3.7 K€eoAqtc(f Endpraro

l-Iggg\gq{n €IrdpKso rrlE Erqlp€log slroTrlsorot (mo rrlv Tpdrr€(o rrlg EMdooE rrpos lr|v orrolq unopdMowdr orotxEfq pdoet rrlg nATE
2651t2U1-2012.
Fro rov unoAoyopo rqg K€gqAqtqK4S srdpKaqs firo 14 lqvouqplou 2010 egoppo(aor , pdoer rqg 1ATE 262,121-12-2009 Kot Vn ng erotpstrq

TP,qxr,opdqs entletpqponxdlv orolrrloe(|)v ro veo srrorrlrKo rAqlo|o (BqorA€lq ll) rrou svoopqr6oqre oro EMqvrx6 Akoro pdoer rou N6pou
3601/2007.

O 6.€iql5 regoAotoxtlS endpxerog ouyrplver rq srorrnxd 16ro xegdAoro r4g Erorpetog Ue rouE rrv60vouE (orc0prop€vo wepyqnx6) nou
ovoAoppdvet 4 Erolpelo. Tq enorrnxd 16ro regdAoto neprAoppdvouv ro r0pro poorrd re@Aotq (pfioxtK6 KEgdAqto, qrro0eponKd) Kqt rq
ouprrAnptltportKd xegdAoro (rlrAot patopdv4s sqsogdAron$ . To oroOprolrdvo evepyrprrO mprAoppdvet rov iloronr6 iiv6uvo xor rov
Aetroupytr6 xlv6wo. H ETqtp€io orov unoAoyolr6 rou mororrxo0 xqr rou Aaroupyrori rcv60vou oxoAou0el rqv rrmonorrlp6vq rpooty$oq.

O deixrqg xegoAotoxfg srdpKens rng srqrpefqq duyopgd,erlK€ o€ rroAU uql4A6repo srtnedo ano ro er\dyroro rrou qrotrel q flpo(4 rou
Atotxqroo rrlg Tpdne(oE rqg EMdoog Kor qv4 gr oto 17,34% onE 31-12-2016 tvavn 22% oT'S31j12-2O15
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flerpcrdrg Factoring A.E. - 31 Aexepppiou 2016
floo6 os lrtuddeg eup6 (Exr6g edv ovog6perot dtogopenrd)

31.t2.2016 31.12.2015
nNAKAf mO On[filOY THE KEOA/\AIAKHI EnAPKEIAf, rn THN 31.12.2016 KAI 3t.{2.20{5

IAIA KEOA/\AIA

1. METOXIKO KEOAAAIO
2. AIAOOPAAI1O EKAO'H METOXON YNEP TOAPTION
3. ANOEEMATIKA
AANEIO MEIOMENHE E=ATOMIIHE
KEPAH EIE NEO

AOTENXA N|A KEOA/\AIA

MEION: AYAA NANA ITOXEIq
ENONTKAKEOAMIA

ETAOMIEMENO ENEPTHTIKO

AEIKTHE KEOAMIAKHE ENAPKEIAE

4 Ernp{oe6 xar rrcpo6ol66 orqv sgqppoy{ rov Aoyrqrrrdrv oplrilv

5 Kc0cpd -Eworq -Eoo6o

T6Kor Kal eloporo0pwc 6oo6c
T6t<0r Aoveitlrv
f0voAo r6xov rqr efoporo0pwov eo66ov

T6ror rqr €goporoiyavo t(o6c
T6Kor Kor Eq,ooo oqvaouo0
f, tivoAo r6xov ror efoporo0pworv :f66rrrv

Kdeapd fworq 60060

6 Ko0opd'Eoo6q tlpopq0erdrv

'Eoo6o npoprl&drv
An6 opoorrlpr6rnro factoring

f ovoAo eo66rrv rrpop4oenlv

Clo6c npoy4&6v
An6 opoorqp6rnro facloring

E0voAo tf66rrx npop4Oadrv

Ka0apd Ccodc llpop4Oardx

7 Aonrd 6oo6c erperdMeuo4g

€oo6o lpeoyprigrrrv
Eoo6o nopsn6pw(l,v qoxolrd,v

nornd 60060 €Kl,ItrdM€uorlE

21.126
2.770
1.545
6.000

21j26
2.770
't.263
6.000

(159) (64)

€.(F9 36.642

248.395 166.564

17.U% 22.OO%

H Erorpelo orrlv oriwolq rtrrv Xpnporoorrovoprr6v rqroqrdqcov npopclva oe oprop6veE exTlpnoag Kqr nqpq6ox6E yrq rrlv U€l owKn
rordoroo4 oprop€vov ororx€fov rou sv€pyrlnKo0 Kqr rtr.rv uroxp€6oeov rTou srnped(ouv rqv oner6uoq rurv orotleltov our6v ong orKovoUrKCS

Ksroqrdoelg. Or emp{oerg our6g xor or nopo6oy6g e(erd(owor oe rd0e neploOo U€ pdotl roroprrd ororleio oMd ror npooOoxfeg yro pe.Alowrd
yeyov6ro.

1. Atropelown fuwluw xat Aotmbv afiotrtlocuv.

H Erorpelo oe rdOe rlpepopnvlq o0wotrlg XprlpqroorKovoprr6v xoroordoeov eterd(er ov undplouv pdorpeE €v6dq,srE 6rr pro onoirqoq { opd0o
onorr{oeurv fia unoord onopeior4 rrlg ottoE r4g. Edv urdplouv r6roreE wbei(ers, uno^oy(srqr ro q\oKTnorUo noo6 rqg orqlTrloqs 11 TnS

oUdOqE crrqrillo€tllv Kqr oyrlpori(eror rrp6pA€qr4 yro crnoyetoorl r4S qq,hg rurv onorr{oeorv. To noo6 rrls rp6pA€qrqg roroyurpelrcr or4v
Kordorqon ouvoArro0 eroodrlporog. Or wodleq ourds mp'ypdgovrq| oTn AoyrqflKn qpx4 2.5. Or ernp{oeq, or nopoooy€E xor 4 pe0o6oAoylq rou
lprloponorefror eterd(owor roxnrd nporapdvou or cnroxiloag ar6 ng exrrpdpeveg onoper6oerg Kor lg rpqylortxes (nUt€S crn6 r4v qOuvqpto

etonpo(4g rov lopqyfloetdv vq pqv efvor onpswrKn.

2. A6po9 eoodfiparog

H AroiKrlorl rrlg Erorpelog rpopqi\r€r oe errryfloeg yo rov npoobroprop6 qg np6pAeqrlg g6pou euo6dpqros Kqrd rqg ddpxen rng Xpnong,
ra06g o rer\rr6g npooOroprop6g rou g6pou slvor op€porog. Onou ro reArx6 gopoAoyrK6 qfior€ eopq 6ng6pa cn6 To nood rrou qvoyvtrrplornKov
oplrxd, or 6ugopdg 0o mrlpedoow ro g6po aoo6{porog ror ng ovcpoM6yweE gopoAoyrx6g rmolped.rerg/ onorr{oerg rqg mp66ou 6nou
o^oK^npdJverqr o rrpoooroprqpo(.

To €oodq on6 r6roug r€prAqppdvow rouE r6Koug on6 nE lopqy{oe4 - npoeloqAnoa( anorrno€trrv. Tq 6dwro nou fyouv rmoorei anopettoo4
AoyroTrKonoroowor oro ovoKT4opo noo6 rous Kql rord ouvtnerq ro 60060 crn6 roug r6xoug ovoyvopl(eror Ue pdorl ro npsyponKo smr6Kro.

1 t1 -31 ntml6 ill 31 t1z20t 5
12.946 '12.19'l

t2.946 12.191

(5.721\ (5.292\

(5.721t 15.2921

7.225

1 t 1 -31 n A2U 8 1 I I -31 t12t201 5

8.065 7.176

8.065 7.176

{1.070) (1.073)

fi.070) fi.073)

1 t1 31 tl 2t201 6 1 t1 31 11?J201 5

u 121

43 39

o74
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O opt0p6g rou npoournrxoo rr;g erorpelog 016 31 AsK€Uppiou 2016 ovepxerqr os 50 dToyq , w6 ons 31 Aexepppiou 2015 {rov 55 dropo

9 €(o6c Arofr4o4g

8 Acrrdveg flpoourrnxo0

Mro€ol rqr qpepopioOro

Etoqop6g rorvrrrvrrliE oogdfu oqE

Aom6g 6ondve6 npoorlmro0
Aardvsg rropox6v perd rq ouwc(rcd6Trlon (oqUduron 19)

EvoiKro

nopoxcE TpiTu.rv ( 6cveop6g npooorflKo0)
Aogd^|orpo
AporBtE ror bondveE rpirov
no|Trd 6C,o6s d|oiKnons

Erq Aornd 6to6o 6tolx4or16 neprAoppdvowor o yevrrfg dorrdv€g rqg smrpeiog nou ogogoriv 6f,o6o
Kq0qpr6rrlrqg ror dq;rooe0oeolv.

l0 O6pog Eroo6rlpcrog

Tp6lurv 96po6
AvopoM6yevog O6poq (onpriu,ron 1 8)

Ilepcrilg Factoring A.E. - 31 Aerepppiou 2016
flood os yrtuddeg supd, (EKT6S rdv ovop€perot Ongoperrrd)

1 11 31 nA20$ 1 I 1 -31 t1 2t201 5

(1.3e9) (1.385)

(325) (321)

(e4) (e2)

(229) (31)

(2.0.18) (r.828)

1 tl -31 nA2U 6 I I 1 -31 t1A2U 5

(27o) (2s4)

(736)

(3) (3)

(47e) (4741

(352) (353)

(1.8,0)

trrrogopdg, roq,r0lurv, ovoAoroiprrlv,

1 t1 -31 I 1 2t201 6 I t't 31 t1 21201 5

(2.631) (2.5/5)
(61) 657

{2.692t (1.887)

O g6pog oTo Kfp6n npo g6pov r4S ercrpeiog sivor ro rroo6 nou npoxUrrrer lpqorponor6wog ro pcox6 gopoAoyrxo ouw€l€orn,
t\ror 29o/o, o orroioq t1rov l0rog Kot rnv rTponyofpevq lprloq 2015 xqr qvqAosrqt 69 e[{g:

1 t 1 -31 t1 2t201 6 1 n -31 n A201.5

Krp6n rrpo q6pov
<D6pog unoAoyrop6vog ye roug rol0oweg gopoAoyrro0g ouweleor€E
O6poE Errl eg66urv nou 6ev ernimouv gopoAoylKd

Erri6poon on6 1p{or1 Orogop€rKdJv gopoAovtKdrv ouw€I€srdrv
O6pog

11 Topeio rqr 6rs06orpq orqv Tpdrre(o

Tqpsio

Kqro0eoers 6qr€u.E

flpo0eoproxdg xoro0doerE U€ AnqsrE 6trlg 2-1-2017

9.261

(2.686)

(6)

7.607

(2.206)

(22)

Cx0eo4 OopoAoyr{g f u py6pgroo4g

l-n ng 1pfloeq 2011 €trtg 2015, ot E\lquxfg AvrivupeE Erorpeteg xar or Erorpeleg flepropropfvrlE Eu00vr1g nou or er{oug orrovoprr6E rouq
Koroordqas eleyxowot urroxpt@nKd, rrrroxprouwql vo troppdvouv (Er4oro fhoronorrlflx6> rrou rTpop Crtlqt qr4v ficrp.s rou dpopou 82 rou
N.2238/1994 xot ro dp€po 65A rou N.417412013, ro onoio erdlO€rqt psrd qrr6 gopoAovrK6 6Aey1o nou drwepyelror ond rov 16ro N6prpo EAeyrrl
n d€YKnK6 Ypqqsio nou etr6y1et rtg erfloteE orKovoUrKCE Korqordo€rg. Kor6nv oAox,\rtpor4E Tou gopoAoyrKo0 eA6y1ou, o N6prpog EAeyxr[g { ro
€i€YKnK6 ypogeio ex6[6a orrlv Erorpeio <Ex0eoq OopoAoyxrlg Eupp6pguloqg> Kor qqv ouv6xaq r4v unopdAer rlAerrpovrxd oro Yrroupv€lo
Otrovol.ttxtirv. An6 rrl Xpnon 2016 rqr U€rd n €K6ooq rou <Enloou flroronorqnxo0n eivor npoorpemK{. H gopoloyrr{ op1{ drorqpei ro drxolopo
vq rpox(l)pnoa o€ QopoAoyrKo 6 svxo €w6S rou 0eomo€6wog nAuroiou orrurs our6 oplcrol oro dpopo 36 rou N.417412013.

Av€Aeyrreg gopoAo$x6g Xpno€E

H Erctpeio dw fiet eAeloel on6 rtE qopoAoyrrfE op16g yro q Xp4on 2010. Eler olrlporrooel olerrxrl npoBAeqrrl, ouvoArKo0 noooo eupcil 130 Xl.,
ytq moqvouS g6pouq o orolor 0o npoxoqouv crro rov qopo^oyK6 6 syxo rqs XpilorK, 4 onolo epgovf(eror orrg AorncE npop^€Wsg.
Fu ng 1p{oeq 2011 60rg 2015, n Ercrpeio 61er eleyl8el firO rrlv Priceu€terhouseCoopers A.E. Kqr 61er AdSr <Ex06oerg OopoAoyKng
Eupp6pgrrrqEr loptg emg0Aoln o0uq(,)vq pe ng ol0ouoeE orcrd(erg (dpopo 82 ncpoyp.S N.2238/1994 yro rrg yp{oerg 2011-2013 xor dpopo
65A rou N.417412013 yo ng 1pfoeq 201+2015.
Flo rq 1p{oq 2016 o gopoAoyK6s 6 syxog r!64 owepyelror qrO rrlv PricewaterhouseCoopers A.E. Kord rqv oAoxl{prrloq rou gopoAoyKoU
eAtglou, rl 6rolKrls4 rrlg Erotpelcg 6ev ovop6ver vo npox0qouv orlpowrKes gopoAoyKfg tmolpetloerg r6pqv 0116 qur€S rrou rorolorprlO4xov xor
rrou cnraKovqowur orrg Xp4yororxovoprrfE KoroordoaE.

{2.692t (1.887)

3l Arreyppiou 3l A€rspppiou
2016 2015

z

't.477

't.231

7.349

536
6.813

3.110

t9



l2 Xp4poro6orrloeq Factoring

Xopny{osrg - rfporlog^]ioag os amxt|piosrg
M€ qvqyoyn

XurpiE ovqytlryn

Xopqyfoarg - npoeqoeA{ostg or l6dmg
Me cvoyoyd
XurpiE ovqyuryn

f0votro 6qvsfurv rcr nporcrropoAdn oe naAtreg

M€tov: npoBA6q,€K yro (npr6E (anoyad,odE) 0T16 6dveo ror npoxmcpoA6g
fovoAo 6qvsfrdv ror r]poxaroFo^6v o: mr\6lcg (perd afi6 f?poFi[C{rr|g}

Klv4on np6pJrctgng (arropcirro4g) yrc (4prdq crn6 6dvera xor npoxmopoMg oa mr\6rag:

Yrr6^onro Gvqpgls Xp{oqg (11112016 rq| lrll:t015 qwicnorxo)

Eto6o XptlonS
AnypqgeE Xpionc
Yn6^omo Arltng Xp{oqS (3111212016 xqr 31r12fit015 svricnorxq)

13 AuAq ororxsiq wepy4rrxo0

2015

A(lc Kflloqg

Yn6lorro 6vapt4g I lovouapiou 2015

npoo€nKeE

Yn6Aorrro r4v 3l Arreppplou 2015

f uoorrpeup6vag Arroop(oerg
Yn6Aorno 6vopf,qg I lavouqpiou 2015
Eqo6o Xprlong
Euoourp€uFCveg Arloopeoaq 3l &x€pppiou 20{5
Avcrn6opcoro rm6Aonro r4v 3l Arrspppbu 20ts

2016

Afic Kr{o4g

Yr6Aomo fvcpl46 I lavouapiou 20to
flpooO{reg
Yrr6Aono rqv 3l Arxepppiou 2016

f, uoorrpaup6veg Arroop6oarg

Yr6Aorro 6vopfilg I lovouopiou 2016

EC,o6o XpnonE
f,uooolprupfvrg Arroop6o€t6 3l ArrepFpiou 2016
Avqn6opccro un6Aorrro rqv 31 &xepppiou 2016

14 Evotirporeg Axvqrorrot{osq

2015

Atfq rnlo4g
Yn6Aorno Cvcffig'l ldvouopiou 201 5

Ayop6g

Arqypoe6E

Yr6AoFro r4v 3l AsraFppiou 2015

f, uooropeup€veg Anoop6oe6
Yn6Aorro 6vcp(ng I ldvoudpiou 2015

E(o6o Xptlo4g
Auypog€E
fuooopaupCveg Anoopfoe6 3l AErqrppiou 2015
Av6r6op€qro un6Aonro rqy 3l A€rsppplou 2015

llerpcrtirg Factoring A.E. - 31 Aereppplou 2016
floo6 os yrtu66eg sup6 (EKTOS €dv qvoqfp€Tat OrogoprlKd)

3l Aertyppiou 3l A€rcppplou
20t6 20t5

235.0€5

50.941

189.046

32.831

15

323

221.877

280

4.379

286.s

(15.802) n7.4571
tto.g2 209.079

31.12.2016 31.12.2015

Enrlerprlporrrd Emlerp4porrr6
Adven lottrrrd,v 6dvso Advero l6t@rd,v 6dvaq

r.588 15.869 t.534 t3.325
u4 480 54 2.544

1.998 781 - -
r5.568 r.588 r5.869

Aoyropr16

2.235

2.235

(2.1 1s)

(52)

12.1711

64

Aoyroyr16
2.235

'144

2.379

(2.171)

(49)

(2.2201

159

'ErrmAc,

4Aerrpou169
xcr Aom6g

elonArop6g

983

teragoflf,d
p6oc

4

f,rivoAo

987

26

t.urg 1.013

(8se)

(27)-

(2t-(8e7)

(27)

85



llerporrbg Factoring A.E. - 3l Aerepppfou 2016
flood os yrtuddeg euptb (Err6g edv ovog€peror Orogoperrxd)

20t6
Aeiq miong
Yn6^onro tvqpqns I lavouapiou 2016

AyoptS

Auypog6E

Yn6Aomo r4v 3l Arxepppiou 2016

Euoourpeup6veg Arloop6osrg
Y'I6Aonro 6vopl4g 1 lqvouapfou 2016

Eq,o6o XprioqE
Auypqgee
Euoorrrprupfveg Anoop6oag 3l Arrepppbu 2016
Avcrr6o$oro rm6Aorro r4v 3{ Aerepppiou 20'16

15 Aorrd qrorxsfq svspyqrtroo

nporrAnpop€vo 6(o6o ror 6oo6o eronporrEo
AooUCvsE €yyuno€K

ArrarrnorK an6 rrpopn0eurf E
nomoi Xg€dror€E

16 Acvercx€g Yno;1pe6oe6

Opo,\oyroxd Advero

Advao MsrrrpevrlE Eq,qogd tonE

Kqro06orrE 6vsurs

A€oou^ruu6vor T6Kol

€rnnAc,
4Aerrpou169

xcr Aorr6g
e[onAupd4

1.009

3

tsrqgoprrd
p€oc frivoAo

4 'l.013

-3

1.O12

(s24)

(25)

(2)

r.016

(e26)

(25)

(9491 (951)

3l Aexepppiou
2016

t?

2

148

7

3l Aer:pppiou
2015

52

4

169

21

3l Aerqrppiou
2016

226.707

6.000

1.773

1.523

3{ A€repppiou
2015

178.159

6.000

467

1.244
236.003 t85.874

To o0voAo rorv unolpetiueov rrpos moTtrlrlKd t6p0pqrq eivcr rupotv6pwou smroKiou.

floo6 6.000.000 supd, €lvqr 60o 6dwto Usurucvqg e[aogdArorlg (4.000.000 euprn tu]trlg 27-2-2026 rqr 2.000.000 €upd, Anqrlg 22-12-2017 ).To
smr6xlo unoAoy(erot Ue pdoq ro euribor eloprlvou nA6ov nep6o.rplou. Or nA4propdg rorv r6rorv yivowqt o€ 4qynvtolo pdoq.

noo6 225.500.000 euptil eivor opoAoyor6 6dwro nou cnorelelror on6 451 opoAoyl€g rurv 500.000 rupd,EKqorrl xor Arl(4g Ewg3t7l2}17.To
srlr6Klo unoAoYl(€rqt ps Pdsq ro euribor rptpflvou rrA6ov mprOurplou. Or ntrrlptrrpdg nrrv roroyepr6irrrv yivowor oe rprp4vrolo pdoq.

floo6 1.207.000 supd, €lvor opoloyrord odvero oe USD nou qror€lelror crn6 2 opoAoyleE T(ov 500.000 €up6 fKoorq ror Afi4E tug3t7t21fl.fo
srnr6Kto uroAoYlftrot Us pdon libor rptpfvou nA6ov neprOolplou. Or nA4pr.op€E rurv rorogeprdirov ylvowor oe rprpqvrolo pdoq.

To 6dv€rq ourd Aoyonxonoto0wqr olr|v ovqn6oBs('rl o€,lo rous.

l7 Aorr6g urroxprdrosts

YnolpednerE npog oogol|orrd rcpeio

npoaorpoyy6vq 6oo6o - fto6o nA4prufo
Yrolpetire6 npog npoy4€eur69

Yfioxp€d,oaE npog ml6r€E
notn6g uroxpsdrosrs
Aornoi g6por 16^11

18 AvapcM6pwor O6por

Ot ovoBaAA6pweg gopoAoyr6g urroxpe6osg xor rc ovqpqM6pEvo orotx€lo €v€pynlKo0 wol0owor trrq €q,n(:

Avdpo^^6Fwo eopoAoyrrd ororleic evepy4nxof
EuwdC,grE Kqr AorrTeS rropoxfg perd r4v ouwo(ro66rqon
ArroUeturon oqhg dqveitlrv

Aonr€E rpoourptvdE drogopdg

KdOap{ cvopcMQrw4 gopoAoyrx{ anqlrnon

3l Aerepppiou
20t6

76

258

1.O72

1.462

19

956

3{ AexrpBpiou
2015

75

207

804

942
lo

813

3.884

31 AexepBpiou 3l A:repppiou
2016 2015

66

3.392

105

40

3.508

57

21



O ovopoM6pwog g6pog nou srnp6qos ro onorei\doporo rng Xpiong qvoA0aor tog etrlg:

AydBaAA6IsyoS O6pog (Kardqmo4 AroreAeopfrurv)
Euw6leq xor Aorn€E rropoxdg perd rqv ouwc(ro66r4or1
Arop€irroq qqioE ocvriuv
norr6g npootrrprv€S brogop6g

19 Yrrolpatiroas yn mpox6g xcrd r4y ouwofio66rqo4

Or unolpedoerE yu ono(rlploorl rpoorrrntKo0 npoobrop(owor p6oto ovoAoyorrxfg pelfrrlg:

Ta rrood rrou 6youv rcrrc1op40ai or4v rcnriorco4 orrovoprxrlg 06o49 eivor rc rrcparfrur:
flopo0oo o(io urroxps6oru.,v
Yrroxp6rrron orn Kordoroon orrovoprr{g 96o49

Tq rrood rrou tlouv rcrrclulp40rf orqv Kqrdqroon ouvofuxo0 euodrlporog afvo rc rraporfro:
K6cno< rptxouoos unqpeoiaE

Xpqpcroorrovolrr16 x6orog
(lcp6og) x6orog rttprrornitv/ ooKqvovtopdrv/ T€ppqltouoo unqp€oioc
frivo^o
nopoxdg nou Korop nenKov ar6 rov €pyo66rrl
t8vo^o rrou mpr^opBdv€To orrE ocndveE npoorrmtKoo (fqp€iuroq 8)

MercpoA{ r4g uno1Dfuro46 orqv Kqrdcrrqon Orxovoprrcig @6oqg:

Yn6 orro 6vqpq,qg

n^npur€doeg eroqopfc

EtivoAo sq66ou qvqyvurpropfvo oTo oror6 €ogo
AvoAoyorxd (K6pdq) Kogopop€vov npoypoppfrov nopolti.rv
Ynoxp,6uron orrl rordoroorl orxovoyrr{E 06oqg

f upgorviq fl cpo0oog cticg unolxrloeov
Yyr6Aofiro tvqpqqE r4< nqpo0oqs q(ftrg unolpetloerrrv
K6orog rp6xouoqg urrnpsoloc
XprluaroorKovol,rr16 x6orog

nspox€E rrou Ksrqp n8nKuv qr16 rov epyo66r4
EmnMov 6lo6cr/(Eoo6o) n nAnptrlpfE

Avqloy|onKd (K€p,6n) / (npr6E

YrroAorno AnC4E rnE nopo0oa6 oliog unolpetiroeov

Or rupr6repeg nopqdox6g nou XpqotporotngnKqv €lvqt ot sC,rlg:

npo4ogAnnK6 flnr6Klo
MeMowrx€E ou({oerg pro0tiv
Mfoog 6pog peMowrxrjg cnoox6lnong

Av6 uo.l €uqtoOqofcg crroreA:opfrurv

nposqoeAnilK6 firr6Kto
Mer\,lowrf g oulrtoerE yro€tirv

20 Tptlouoe5 OopoAo$K6g Yrroxprdrosts

Ilarparlg Factoring A.E. - 3l Aerepppiou 2016
Ilood oe lrfuddeg supd, (EKI6S €dv qvqg€peTor drogopelrd)

1 tI -31 I 1U201 6 1 t1 -31 n ilm1 5

820
(116) 675

4A /3A'l

31.12.2016 31.12.2015

21

6

t23\

4

225

31.12.2016 31.12.2015

258 260

(246)

229 31

31 Asrs[Bpfou 3l Aexeypplou
2010 2015

1,7OYo 2,5O%

1,75% 1,75%

21,52 22,16

nooocrriqrq olAqy{ orqv uno1r6or4
tlsrcpoAtl A6f4o4 Maiuro4

0,50% -10,00% 11,3OVo
-1O,'lOVo0.50% 11.20%

3l Arxepppiou 31 Arxepppiou
2016 2015

96 562

z0

5

31

258

21

A

(246)

202

65

260

26
5

(32;

YnoxpedroaE qr6 Tp6xowo g6po stooonpfio(

22



Ilarpcrirg Factoring A.E. - 31 Aexeyppiou 2016
flood oe;ilr66eg eup6 (Err6g edv ovogtperor drogoperrd)

2l teroylx6 KegdAcrc

Yn6Aorro ivop(ns 1 lxvouqpiou 2015
Yrr6Aomo 3l A€Kayppiou 2015

Yn6lomo 6vqpC,ng 1 lqvouqp(ou 2016
Yn6Aorro 3l Arrrpppiou 2016

Toxrrr6 Ano€aufix6
AgopoA6yrlro ono€eporrd edrxtix dordletlrv
<DopoAoyqy6vo ror Aorrrd cno8rpolxd
K6p6n/((npiq) ag v6ov

ErivoAo Aorrrt0v crro0epcnrrix rcl xep6rirv e6 vtov

H Klvnoq ndv Aomtiv snoOe;lonrdrv ovoA0eror ulE e([q:

Aorrd Ano0epcnxd
Yfi6^onro cvopCrlE
Exroxro ono0eporrK6 srr6 rrpopA€qerg yro ano(4yerir4 npooounrxo0 (A n 19)

Merogopd xepOtirv oe roxrrr6 cn€eporrr6
YT6Aonro Ani4g

Yn6Aomo repOdrv (gnprdrv) €lg v6ov
Yn6Aorno 6voptrlE

Eniopoon rponorrlp6vou AAfl 19 perd ro e6po aoo64poroE(ol qyi ouw€leorll ovopoM6pevou q6pou)
K6p6og/ ((qpio) xptloqg
Arwolrli pepiolrorog

M€rogopd xepodrv oe rqrrrx6 ano0epqrrx6
Yn6Aomo A{fi1g

23 tfptolrc ovd peroyrl

Irrlv 1p{oq 2016 6w 6yve Oovopn UsploporoE.

terolr16
KegdAcro YrtfproApr|o

21.126 2.770
f0voAo

23.896
21.126 2.770

2't.126 2.770
21.126 2.770

O ouvoAtK6E opt0p6g €YK€Kptli€vov Korvc0v lsrox6v eivor 5.868.233, pe ovoporrrrl oflo 3,6 Eupo ovo psroxn. To oOvolo rolv xorvtlv yeroltirv
€1er er0o9el xor ro prro;1x6 K€gdAoro eivor oAoolep6E xoropAqp6vo.

22 Aorrd orro0rpqlKd xcl x€p64 aS v6ov

H flqfpslq €lwt uroxp€oudvn oougsrvq u€ Tov E lnu|(6 NOuo r€ol AvurvUuurv Erqroadv 219p/192O vo usrso6os ro 5% Tu,v eriourv
Kq0qpdv Ktp6drv oetqKrK6 qno6eltonr6.u6xprc 6rori To ouoburor0ufvq qro0euqrrxd vq too0vror u€ To 1/3 rou'rqroBAnucvou ufioi(rKo0
K€goAqlou. To cnoOeponxd qur6 6w pnofel-vo buvepqgel orou( Uei6xoug r4g Erorpelo6 elorpoupwrlE n1g neptrnuloilg pieuoroirol4ciqq.

3t &rcpFpiou
2018

1.332

43

170

11.744

31 A€KaUFptou
2015

1.0(X

43

2'16

5 548

13.333

3l Atxtpppiou 31 ArrcIpplou
2016 2015

1.545 1.263

3l Arxsppp,ou 3t Asxrpppiou
2016 2015

5.548 11.118

- (4)

6.568 5.720
(1 1.000)

(328) (286)

{r.788 5.548

3t A€K€pFpiou 3t Aerepppiou
2016 2015

104 98

952
25

28,6

1.263
(46)

To Atox4ru6 lu-U-po0fuo rrlE Erotpelog 0o nporelver rrpoE rnv Errloro Torrrxrl Fwx[ Iuv6leuo4 rolv per6yov rrlv pr; Orovoprl Ueploporogyn rrlv Xpnon 2016.

24 EuvcAAaytg F€ ouvds6sp6vo p6pq

a) Euvq^^dygs pe p6A4 6roix4o4g

Mro9oi xqr AomCE otrolpdE



Ilerpcrri4 Factoring A.E. - 31 Aerepppiou 2016
llood os 1rtud6eg eupdl (Err6g e<iv ovog€peror Orogoperrrd)

p) tuvaMoyfg pe Ew6e6ey6veg Emrpaieg

O 6ptloE €AeYxsrot on6 rqv prlrpx{ Tpdne(o napqdrs A.E (eyxareorr;ptvq orr;v EMdOq), 4 onolo KorCXa ro 100% Turv perol6v 116 erorpelog.
Eru nAoloq rtov dpaoqptordTorv rqg, rl sTorpiq ouvqMdooerqr pe dMeE €rorpi€g rou OplAou rrlg Tpfne(og flerpotritg. OAcE or ouvoMcy6g pe 14
pqrpxfi xot rq ouvdedsptvo p6pr1 6twepyo0wor ye 6pouE nou rooouvopoov ;re exeivoug nou emxporoov or ouvqMqy6E oe rooopd sproptKn
pdoq. Or rororrtpul ouvoMoyds ogoporiv ouvaMoycg pe ouvoedeucvo Ufpn.

31.12.m16 0r.01.20t6- 31.r2.20t6
ANAITHTEIT YNOXPEOIEIE EIOAA E=OAA

3.006 236.341 4't8 6.861

6 18 39 185

236.359 #7 7.0.tG

MnrprKn

Aomd ouvde6ep6vc p6pq

TYNO/\A

MrlrprKri

Aomd ouvde6epdvo pfprl
TYNO/\A

Eyyufloeq npog rqv Erorpelo :

Aev undplouv eyyufoerg nou fiouv er6o0ei oro 6vopo rqg erorpfog yro ro 2016

31.12.2015

ANAITH'EIT YNOXPEOf,E]T

7.190 185.913

19

01.0r.20.r5- 31.r2.2015
EIOAA E=OAA

557 5.756
- 190

7.190 185.932 557 5.946

25 Aeope{oeq ror Evdel6pweg Ynolpe6oe4

E0pgorvq Ut €Knpnq€tg n1g Atolxrlo4g xor r4g Noprr{g Ynnp€oiqg rqg Erorpelog, 6ev undplouv exxpepelg uno06oerg, or onoleg qvqpcv€Tqt vq
61ouv o4povrrn srriOpoorl cnnv Xprlporoorxovoprr{ 06oq r4q Erqlpeiog.

H repioOog yto rqv onolo q Erorplo pro0t0ver perogoprrd p6oc pEorrr AerroupyxrlE pio9tooqg, eivor €rrrE 27-7-2021. Me pdorl rrg pr1 oxupo0peveg
o0ppooetg Aaroupvrng Uio0trtqqg, To oopeuflKd nA4por€o p€MowrKd proOdlporo, ov6pyowor oro noo6 rorv € 103114.

AvoAuflx6repo:
3l ArKrFppiou 3l Aarepppiou

2016 20t5
'Errg I 610g 2g 24

{-5614 75 73

ndvtl crr6 5 €r4

H nsploOog yu rqv onolo 11 Erotplc pro0rilver etontrrop6, p6orrr trerroupyrxfg pio€oo4E, elvor 6ro9 31-3-2019 xqr drfretor cfir6 rrl oX€TrKn rrspi
epnopxfs plooooqE vouoe€qiq. Me pdon ng pr1 oxuporiusvsq ouppdo€rE lerroupyrx{g pioeoons, ro oorpeurxd TAqp@T6o pe.Alowxd
proOcbporo, ovdplowor oro noo6 rolv € 14;rA.

AvoAunx6repo:

Eqrg { 6r0s
I -5trq

rrdvor cnr6 5 fn1
f6voAo

3l Arr(€uppiou 3l Aerepppiou
2016 2015

66
814

H Trtplooog yn rnv onoio q Erqlplq ytoocirwr X6poug ypqg€lrdv ror por1o4rrro0g, p6otrl Aerroupyrrflg ploorrlorlg, eivor 6rrlg 31-12-2026 xar
Otfmrqt cn6 rr1 o;ertr{ nepi epnoptxrlg gloOtllsqg voyo€eolo. M€ Pdorl ng pr1 orupo0peveg ouypdoerg Aaroupyrrrtg plo0rrloqg, Tq oopsunKd
TrAnpurrfo pei\i\owrxd pro8tlporo, ov6.plowor oro 11006 rolv € 386 1lA.

AvoAurrx6repo:

14

-EorS I ftoS
r -5arn

ndvo o16 5 fr4
frivoAo

31 A€K€pFpiou 31 ArKsFppiou
2016 2015

220 261

83 332
82 101

386



llerporrirg Factoring A.E. - 31 Aexepppiou 2016
Ilosd os 1ilddeg eupdr (Err6g edv ovog6peror drogoperrrd)

26 Aporpfg Aveldpr4rou Oprorrof EAeVrrri Aoyror{

Flo rq p{oeq nou &\4(ov rqv 31 Aexepppiou 2016 xqr 2015 or opor$g rou vopilrou opKoro0 eAeyxnl Aoyrorf (PricerrvaterhouseCoopers) rrlg
Erotpelog qvoAoowor orov nopordro nivorc, pdoer rou dpopou 43q rou K.N. 2190/1920, 6rr@g rpononor{or1re pe ro dopo 30 Tou N.
375€/2009.

TqKilK6g Yrroxpso.rnK6g E €VXog
tDopoAoyrx6g E ryxog

31 A€reyppiou 3l &rcIppfou
2016 2015

41 50

27 Fayov6rc perd r4v rrepiodo cvcgopdg

Eng 16-5-2017 cvf.Aope np&6poq rou Aorr4rxo0 EuppouAlou o K. Mi rl5 HAlog rcr6nrv rqg nopclr4oqg rqg xog Ao(opi6ou flqraA6nrlE.

H ovov6trls4 rorv 2 O/A p€ nprpopqvlq Anqrlg ew6g rou 2017 6Xa eryrp€ei ono rrlv Tpdm(o napqrlg 6S e6,ng:
- ro O/A Me&rucvqg 4qoodAro4s nooo0 €2.000.@0 Kor Anq,ng rov '1212017,61er eyxprgel q qvqxpnpsroo6TM Tou (on AnqD U6oo v6ou
ro6nooou O/A 10€ro0g dtdpKaqg pe roug l6rouE oxprpd4 Opoug & npo0rroe6oag
- ro AvqruKAo0ua/o OA nooo0 €250.000.000 xqr Afi4E rov 07/2017, 6Xa €yKpr9€l q 3er{g nopdroon Tou 6rrrg tov O7l2O20 rm6 roug tox0ow€g
Opoug & Flpoilno0foaE

fl6pcv r<rrv {64 pv4poveu06wov ycyov0ToJv, 6w urrdplouv paoywdorepo rov XprlpqroorKovoyrxtirv xqrsordo€ov rqg 3't.12.2016 yeyovdTq rou
vo qgopo0v rrlv Erqtp€fq Kqr Ts orolo vq 6xouv oqpsw|Ki €nlopoon ong Aroprxdg XprlpsroorKovourx6g Koroordoeq n1g Erarpfog.

'17

O np6€6pog rou A.E

MIAHE A . HNIAT
A,A.T. K 286405

N. Ip0pvn 12lowiou2017

H A|sugovouoq Iougou^og

BAPAAKAPH N. XAPIKNE|A
A.A T. AH 064953

l-u r4v flElPAlOE ACT SERVICES A.E
O Orrovollrx6g Areu0uw{E

TEOPNOY N. NANATIOTHE
A.A.T AZ 525970 - A.M Aoetog O.E.E A'

12685

25



Ilerporrirg Factoring A.E. - 31 Aerepppiou 2016

EKOEEH TOY AIOIKHTIKOY IYiIBPOYAIOY
THf ETAIPEIAE "NEIPAIOf, FACTORING A.E."

ErHErA roo,#i?[[Tlr r"n*=rr"
TON iiETOXON THE ETAIPEIAE

KUpror pdrolor,

I0pqulvo p€ To KoTooTorrr6 rqE ErorpeioE ror ro dpOpo 136 rou K.N. 2190/20, nou wogdperor or4vEx0eorl Anlerpioeog rou
Aurrlrtxo0 luppouAiou rov erotpttitv nou ouwdooouv XprlporoorrovoprxfE roroordoeq o0pgrrtvo pe ro Ac0vrl l-lp6runo
Xprlporootxovoptr{E tll4poq6pnoqS (A.n.X.n), unopdMoupe ouvrlppdvurE orrl l-evrxfl fuvdAeuorl, nE Xrlporoorrovoprrtg
roroordoetE r4E ErotptoE yn rq lprloq 2016 pe rrE noporrlp{ostg pqg ndvo o' our6g rcr noporoAotJpe vo nE eyrpivere.

Orxovoprxrl 06o4 xor el6tul4 rov epyootdrv r4g Eropicg

H ooOev{g ovdrnulq rqE EMqux{g orrovopioE to2014 percrpdnqxe oe rigeoq (O,2o/o) to 2015, rrrg ouvtrrero rrgg enrpoA{E
regoAqnrd,v etr€yycrrv (capital controls), rqg Tpcrne(rrlE opyioE Kor rrlg dwatrlg rng Xdpog oe 6vo v6o xor rbroirepo onorrqrrr6
np6ypcltlto otrovoptr{g npooqppoy{S pe cnor6,\eopo r4v oopoprl qvdoxeoq rnE nopoyuryrflg xot epnoprxr]E Opoorrlpr6rrpog rov
entletp{oeotv nou o6{yqoe noMfg on6 our6g oe ovogedrp4orl rou Aenoupyrxo0 roug lrow€Aou.

EUpgtrtvo tie Tq rlo np6ogano otxovoptxd ororleio, 11 EMqur{ orxovol.rio ro 2016 nopouoiooe oprorrl 0geo4 (0,05o/o), nopd rrlv
ovfrnutrl rurv e[oytrtytitv, rou rouptopo0, rqg rnoverxivrlorlE rov 6qp6ortlv fpyrrrv & r4E npotir0rlorls rtrlv rdurrrronorforulv Kol
peroppu0pioeov .

H dpoq rurv ouoturbtitv opeporordrr.,rv efoprfror, perol0 dAlrrrv, on6 rqv enrrulqpdvrl oAoxA{poor1 rrlg de0reprlg o[roA6yrloqE rou
flpoypdpporoE, rrlv eniAuorl rrrrv lpqpmodorrrti.w ovoyrr0v r4E eMqvrrriE rupfpvrlorlg Kqt rrlv 6wolq rrlE EMdboE oro np6ypoppo
nooortrl]5 loAdgooqg rqE EKT, ro onoio 0o po4Orloouv or4v np6opoorl rrrtv rpcrm(drv onE 6re0veig XprlpqrootKovoprrfg oyopfE
Kqr orrlv emorpogrl roro06oeurv oro rpone(rr6 orlorrlpo.

H noAuer{E Ugeorl rr;E EAAqurrlg otxovopiog enrlpdooe opv4nrd rov x0xlo epyoor6v rrlg oyopdE unrlpeortix hctoring orrlv
EMd6o, o onoiog ovrlAOe ro 20'16 o:'o€ 12.7 619 6vowr € 12.9 6rE ro 2015.
Iro nAoioto rou ovurrtpcrr euperdpArpou mprpdMowoE, q llerpcrtilg Factoring nfrule o0(4oq rou x6rAou epyoortirv rrlE oe €'1,75
6tg. evo;ltiowoE ro pepioro rqE cn6 12,60/o oe 13,9olo Kqr xdp6q npo g6purv € 9.261 1rA ,oulr;p6vo rolid 22o/o oe o16oq pe ro 201 5.

H Erotplo rot ro 2016 ouv6;1toe rrlv enrupl nopelo r4g, enrruyldvowoE o0(r1or1 rtl.lv 6owrqr6v un6Aornurv rqg xmd 29Vo, oe
oX€orf Ue ro 201 5, dtopopgo0pevwv oe €270.542 yrA. rqv 31.12.2016, pe rtirvowoq rour6;1povo ro nooosr6 rurv NPL oe 4,2o/o
(2016) 6vowt 7Yo (2015), 6ivowoE neporr€pro €pgooq orrlv op0oAoyrrrl droleipror; Tou rnoT@rrKori xrv60vou.

H fletpottilE Factoring €yet 0eonioet tvo ouor4ponx6 ror ouorrlp6 ntrqioo dro;erpioeu,rE rrv60vurv xor 61er Adper 6r\o ro rordMrlAo
pfrpo yto r4v xoA0repq rot o;1up6repq 0ulpdrrorl rqE 6vowr rurv ndoqE g0oeulE XprlpfiootKovolrrxtirv xrv60vrrrv.
ElowoE trtg pootr6 o16;o rrlv egqppoyrl qMd ror rrlv peArloorl rou nAqroiou yn rqv eAo;loronoir;oq r4g exgdoeulg r4g ErorpioE
orov xivduvo peropoArlg rtpdtv (snroxur6g rlvduvog), orov monunr6, ouvqMoyporrr6 xivduvo xo&irE xor orov rfv6uvo qvopds
xot peuor6rrlroE,. H trOeoq rrlg ErotplaE orouE xrvbrivouE ouro0g noporoAou0eirql cnr6 ro opp66ro 6pyovo.
H xeqolour{ endpreto rrlg Erotpfog enorne0erqr on6 r4v Tpdne(o rqg EMd6oE npog rqv onoio unopdMowqr ororleio pdoer rqE
rJ,ATE 2651120.01 .2012, 4 onoio owrrorforqoe r4v |IATE 20/;0t18.01 .2011 .

EniorlE pe npd(q rou Atotxrlro0 rqE Tpcrn6(49 rrlg EMddog dropopgtirvowor xor o eld;lroror deirreg (poolrdlv xegoloiurv ror
xegoAoroxrlE endpxenE) nou npfner vo 6rq06rer q Erarpio.
Frq rov unoAoytop6 rrlE regolonr{E endpre ng on6 rrlv 1 11 lovoudprou 201 0 eqqpp6(€ror nA6ov pdoer rrlE 1ATE 2622t21 .12.2009
Kcll Ylcl rts erotpieg nporropelog ffflX€rprlu(ITrKtilv onorr{oeurv ro v€o gnornrx6 n^qioro (Boor^eio ll) nou evourgror6oqre oro
EMqvr6 Aixoro pdoer rou v6pou 3601/2007.

Or xupcE efei\fierg or onoieE yoporrrlprow r4v nopeio rrlg Erorpiog ro 2016 eivsr or rdrulQr:

l.AteUpuvo4 rrlg mAoreur{E rqg pdoeulg , 6ror4pdrwoE rrlv urpqAf nodrrlro rou loproquAoriou, pforrr neporr€pur dvdTrTuqng
ouvepyerlv pe rr1 prpptr{ Tpdne(q rot o;luponoinon rqE ouvepyootoE pe ro Enryerprlporrrd Kfwpa Kqt rnv Are0Ouvorl Meydlulv
Emlerpfoeurv rqE prpprxf E Tpcn6(rlE.

2. Ilporilgqoq vfcrrv npoi'6wrrrv (Reverse Factoring)

3.Iroduxtl evoutpfroorl rqt rqrd rqv p{or1 rou 2016, rToroTrKdJv peArrtloeov xol npooO4xdrv orr1v pnxqvoypoqKn sgqppovrl
unr;peottilv factoring (proxima+) 16oo 6oov ogopd r4v wdyrrl xdlutyn5 enorrrrrdJv/xovovorrxdrv unoypetiroetrlv, 6oo ror
nepotr6pul BeArtoronot{ostrlg Kqt ouroporonor{oeulg rurv ovoA0oeov/olloAoyrloeurv pioxou mAor6v Kot qyopqordlv, yro rov
oxprpdorepo npoodropop6 Ttrtv €TTtxstprlporrrdrv rrv60vurv.
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llpopAen6pev4 nopeia r4g Ercrpiog

To Factoring p6our rolv noA0nAeupurv un4peordrv rou srToreAei XpnpqroorKovoprr6 epyoAefo nou orqpi(er rrE enrlerp{oerg
nop6lowog dpeorl peuor6Trlrq Kcn crnoreAeoporrrrl ovfrnu(q xor 6raleiprorl rtdv neAqr6v rous ornv eyltirpro Kor orn 6regv{ oyopd.
OnoE npor0rnet cnr6 rr1 pdlpr r6po nopeio rorv epyoortirv rqE ErorpioE, 11 xep6ogopio orrlv rp6youoo Xprlon, wop€veror vo
xupovOel xor ndAr os lKovoTrorrlTrrd enim6o.

To oy66to Kor or rrpoorrrrrdg rqE ErorpioE yro rrlv rpdlouoo Xpnorl, ouvoqri(owor oE e[{g:

1. A0(,non rou pepdiou ovopdg rng Kqr rqg repdogopiog rr;9, erpercMeu6p€vq nS ruKclpieE nou OrlproupyoUwor orous riddoug rqE
EMqvrflE orxovol.riog, or onoior crnoreAoUv rouE nuA6veg orl|prqng oMd xqr ovtrrnu{r1E rr1E, npoodorrirwoE or4v cvo06ppovoq r4E
orrovolrioE.

2. Anr{pqoq rqg nodrqrog rou loproguAoriou rqr rou lopqAo0 nooooroU enrogqAer6v.

3. Iuvelfl petrrioorl rtrlv nope;1o;r6vrrrv unqpeordrv npog TouS neAdreE xor or{pr[4 roug orq o160ro ovfrnulrlg roug ror e(oorpfgerog
TouS oro e(ulreprr6.

4.Ep<poo4 oe neporrdpul wdrnu(q rov unrlpeordrv rou Aregvo0g Facloring, eire pe cneuOeiog dpoorqpronoirloq oe tdveE oyop€g eire
p6our rou OryorroprroU factoilng, ouvepyo(6pwn 1te rq p6trr1 rou opyovropo0 Factors Chain Intemational (FCl), ou;rpdMowog orrlv
npo604org rulv e(oyrrryrilv.

5. l-lepotrfpo npuit04oq rutv v6tlv npoi'6wrrlv (Reverse Factoring, Supply Chain Finance) pEotrl rou 6rrr0ou rqE pryrprrrlg Tpon€(qE.

H enlreu(q rurv cvcrrrtpur 0o uAonorrl0ei olronorirwog oro pCVroTo rrE duvor6rrlreE nou npoog€per 11 v6c pnxovoypqgrKtl e<pqppoVn
unqpeotdl fiactoring (proxima+), €ror 6ore vo emreulOo0v 16oo vdeE orrovopieg KAipoKoS oe ouvdprqor; pe rqv npoondOero peitrlorlg
rcov yevtxtitv Aeroupytrtlv e!66tov, 6oo rsr ot1l4or1 TqS nopqyulyrr6rqrog rou ov9p6nvou 6uvaplro0.

H ouvel{E ovdrnulq rqg Erorpiog, ogeiAeror orrlv uqlfl{ relvoyvrrroio rou e(erdrreupfvou npoorlnrro0 rqg, rqv unoor{prf4 rqg
prlrptx{E Tpcrn6(rlg, oMd rupirrrE or4v O€opeuoq rrlE Erarpiog crn€vqwr orouE neAdres TnS vs 64proupyei o(io yro ouro0E,
nop€;1owog unrlpeoieg xor npo'r6wo TTpooqppoopdvo orrE ovdyKss TouE.

Korel6pevc o116 r4v Ercrpio Xp€6ypogq ti i6ng paroltg
Aev undp;1ouv.
Arc06orpo ouvdMcypo
H Ercrpeio 61er neproprop6veE rcno06oerE oe ouvdMoypo.
Axiv4rc r4g Ercrpfog
Aev undp;1ouv.
Yrroxcrcordpdrq rng Eropiog
H Erorpeio dler ypogeio orrlv Oeooolovirrl.
fqpcwn6g (4pd6 r4g Ercrpiog
Aev undplouv (4pdg rrlg rAeup€vqE { nporlyouptvov;1p{oecrrv o0re npopA€nowor (r1pdE yro rnv rpflouoo Xpnon.
AMo orlpuwrxd yeyov6ro
IIE 16-5-2017 cv6AoBe flp6e6pog rou Aorx4rrro0 EupBoutriou o r. MiAqg HAioE rm6nv rrlE nopoirqonE TnE KoE Ao(opi6ou
fl11vetr6n4E.
H ovovdtrto4 rov 2 O/A pe qpepopqvio A{lqE ew6E rou 2017 61er eyrpr0ei cno rrlv Tpfne(o flerportlE ti4 e([E:
- ro O/A Metuludvn< e€ooodAon< nooori €2.000.000 xqr A{lr1E rov 1212017,6xer eyxp€ei rl qvoxpnpsro66rqofi rou (or4 A{(4) p6orl
v6ou to6nooou O/A 1Oero0g ddpreng p€ TouE i6roug oxprpti.rs Opoug & flpoUno0doerE
- ro AvoruxAo0uevo OA nooori €250.000.000 xor trrl(qg rov 0712017, €1er eyrpr0ei n 3crrlE nopfroorl rou 6urg rcv 0712020 un6 rouE
rol0oweE OpouE & flpoUno0doerE
fl€pov rulv {611 pv4poveu0twrr.rv yeyov6rov, 6ev undplouv peroyevtorepo Tov Xpnpqroorxovoprrdrv rqrqordosov rqE 31.12.2016
yeyov6ro rrou vs ogopo0v rqv Erorpeio ror rq onolq vo €;1ouv o4powrrrl eni6poo4 orrg Aropxdg XprlpqroorKovoprrdE Koroordoe rg

rrlg ErorploE

Teletdvowog rrlv €rOeorl pog Oetrrpotipe crnopoir4ro vo exgpdooulr€ nS suxqprorieg pcg rrpog To o0voAo rou rrpoo@rrKoU yro rrl
outrpolrl rou srrlv enrruyrl nopeio rr;g erorpeioE.

A0rlvo 12-62017

O NPOEAPOE TOY A.E. H AIEYOYNOY:A :YMBOYAO:

MIAHE A. HAIAE
A.A.T. K 286405

BAPAAKAPH N. XAPIKAEIA
A.A T. AH 064953
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Έκθεση Ανεξάρτητου Ορκωτού Ελεγκτή Λογιστή 
 
 
Προς τους Μετόχους της Εταιρείας «Πειραιώς Factoring Α.Ε.» 
 
 
Έκθεση Ελέγχου επί των Χρηματοοικονομικών Καταστάσεων 
 
Ελέγξαμε τις συνημμένες χρηματοοικονομικές καταστάσεις της Εταιρείας «Πειραιώς Factoring Α.Ε.», 
οι οποίες αποτελούνται από την κατάσταση χρηματοοικονομικής θέσης της 31ης Δεκεμβρίου 2016, τις 
καταστάσεις συνολικού εισοδήματος, μεταβολών ιδίων κεφαλαίων και ταμειακών ροών της χρήσεως 
που έληξε την ημερομηνία αυτή, καθώς και περίληψη σημαντικών λογιστικών αρχών και μεθόδων και 
λοιπές επεξηγηματικές πληροφορίες. 
 
Ευθύνη της Διοίκησης για τις Χρηματοοικονομικές Καταστάσεις 
 
Η διοίκηση έχει την ευθύνη για την κατάρτιση και εύλογη παρουσίαση αυτών των 
χρηματοοικονομικών καταστάσεων σύμφωνα με τα Διεθνή Πρότυπα Χρηματοοικονομικής Αναφοράς, 
όπως αυτά έχουν υιοθετηθεί από την Ευρωπαϊκή Ένωση, όπως και για εκείνες τις εσωτερικές 
δικλίδες, που η διοίκηση καθορίζει ως απαραίτητες, ώστε να καθίσταται δυνατή η κατάρτιση 
χρηματοοικονομικών καταστάσεων απαλλαγμένων από ουσιώδη ανακρίβεια, που οφείλεται είτε σε 
απάτη είτε σε λάθος. 
 
Ευθύνη του Ελεγκτή 
 
Η δική μας ευθύνη είναι να εκφράσουμε γνώμη επί αυτών των χρηματοοικονομικών καταστάσεων με 
βάση τον έλεγχό μας. Διενεργήσαμε τον έλεγχό μας σύμφωνα με τα Διεθνή Πρότυπα Ελέγχου, που 
έχουν ενσωματωθεί στην Ελληνική Νομοθεσία (ΦΕΚ/Β'/2848/23.10.2012). Τα πρότυπα αυτά 
απαιτούν να συμμορφωνόμαστε με κανόνες δεοντολογίας, καθώς και να σχεδιάζουμε και διενεργούμε 
τον έλεγχο με σκοπό την απόκτηση εύλογης διασφάλισης για το εάν οι χρηματοοικονομικές 
καταστάσεις είναι απαλλαγμένες από ουσιώδη ανακρίβεια. 
 
Ο έλεγχος περιλαμβάνει τη διενέργεια διαδικασιών για την απόκτηση ελεγκτικών τεκμηρίων, σχετικά 
με τα ποσά και τις γνωστοποιήσεις στις χρηματοοικονομικές καταστάσεις. Οι επιλεγόμενες 
διαδικασίες βασίζονται στην κρίση του ελεγκτή περιλαμβανομένης της εκτίμησης των κινδύνων 
ουσιώδους ανακρίβειας των χρηματοοικονομικών καταστάσεων, που οφείλεται είτε σε απάτη είτε σε 
λάθος. Κατά τη διενέργεια αυτών των εκτιμήσεων κινδύνου, ο ελεγκτής εξετάζει τις εσωτερικές 
δικλίδες που σχετίζονται με την κατάρτιση και εύλογη παρουσίαση των χρηματοοικονομικών 
καταστάσεων της εταιρείας, με σκοπό το σχεδιασμό ελεγκτικών διαδικασιών κατάλληλων για τις 
περιστάσεις, αλλά όχι με σκοπό την έκφραση γνώμης επί της αποτελεσματικότητας των εσωτερικών 
δικλίδων της εταιρείας. Ο έλεγχος περιλαμβάνει επίσης την αξιολόγηση της καταλληλόλητας των 
λογιστικών αρχών και μεθόδων που χρησιμοποιήθηκαν και του εύλογου των εκτιμήσεων που έγιναν 
από τη διοίκηση, καθώς και αξιολόγηση της συνολικής παρουσίασης των χρηματοοικονομικών 
καταστάσεων.Πιστεύουμε ότι τα ελεγκτικά τεκμήρια που έχουμε συγκεντρώσει είναι επαρκή και 
κατάλληλα για τη θεμελίωση της ελεγκτικής μας γνώμης. 
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Γνώμη 
 
Κατά τη γνώμη μας, οι συνημμένες χρηματοοικονομικές καταστάσεις παρουσιάζουν εύλογα, από κάθε 
ουσιώδη άποψη, την οικονομική θέση της Εταιρείας «Πειραιώς Factoring Α.Ε.» κατά την 31η 
Δεκεμβρίου 2016, τη χρηματοοικονομική της επίδοση και τις ταμειακές της ροές για τη χρήση που 
έληξε την ημερομηνία αυτή σύμφωνα με τα Διεθνή Πρότυπα Χρηματοοικονομικής Αναφοράς, όπως 
αυτά έχουν υιοθετηθεί από την Ευρωπαϊκή Ένωση. 
 
Έκθεση επί Άλλων Νομικών και Κανονιστικών Απαιτήσεων 
 
Λαμβάνοντας υπόψη ότι η διοίκηση έχει την ευθύνη για την κατάρτιση της Έκθεσης Διαχείρισης του 
Διοικητικού Συμβουλίου κατ' εφαρμογή των διατάξεων της παραγράφου 5 του άρθρου 2 (μέρος Β) 
του Ν. 4336/2015, σημειώνουμε ότι: 
 
α)   Κατά τη γνώμη μας η Έκθεση Διαχείρισης του Διοικητικού Συμβουλίου έχει καταρτισθεί σύμφωνα 

με τις ισχύουσες νομικές απαιτήσεις του άρθρου 43α του Κωδ. Ν. 2190/1920 και το περιεχόμενο 
αυτής αντιστοιχεί με τις συνημμένες χρηματοοικονομικές καταστάσεις της χρήσης που έληξε την 
31η Δεκεμβρίου 2016. 

 
β)   Με βάση τη γνώση που αποκτήσαμε κατά το έλεγχο μας, για την Εταιρεία «Πειραιώς Factoring 

Α.Ε.» και το περιβάλλον της, δεν έχουμε εντοπίσει ουσιώδεις ανακρίβειες στην Έκθεση 
Διαχείρισης του Διοικητικού της Συμβουλίου. 

 
Αθήνα, 22/06/2017 

 
Η Ορκωτός Ελεγκτής Λογιστής 
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