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EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY THZ ETAIPEIAZ “MNEIPAIQX FACTORING
A.E”

Mpog tnv

ETHZIA TAKTIKH FENIKH 2YNEAEYZH
TQN METOXQN THZ ETAIPEIAZ
KUpLot pétoyod,

JUpdwva UE TO KATOOTATIKO NG Etatpsiag kat to apBpo 136 tou K.N. 2190/20, mou avadépetal otnv
‘EkBeon Aloyxelpioew tou ALOIKNTIKOU IUPBOUAIOU TWV ETOLPELWY TIOU CUVTACGOOUV XPNUOTOOLKOVOULKEG
Kataotdoelg cupdwva pe to Aebvry MNpdtuna Xpnuatoolkovoulkng Avadopdg (A.M.X.A.), urtoBaloupe
OUVNUUEVWG oTn Fevikn ZUVEAEUON, TIC XPNHOTOOLKOVOLILKEG Kataotdoelg tng Etatpeiag yia t xprion 2018
LLE TLC TTAPATNPAOELG HOC TTAVW C' AUTEG KL TTAPAKAAOU LE VAL TG EYKPLVETE.

Owovoukr) B€on kat e€€ALEN TwV epyaoctwv TnG Etatpeiog

To 2018, n eAN\nvikn olkovopia dlatrpnoe tv avartuélakr SuvauLkr TNg He TNV aUénon Tou TPAYUOTIKOU
AEM va Stopopdwvetal oto 1,9% amo 1,5% to 2017. H EAAGSa oAokApwoe e emLTuXia TO 3ETEC TPOYP AL
OLKOVOULKAC TIpocappoynG tou Eupwraikol Mnyaviopout ftabepotntag (ESM) otig 21 Auyovotou 2018 Kot
€l0NABe o€ KABEOTWG EVIOXUUEVNC eMomTelag.

To 2019 n owkovopia avapévetal va diatnpnost tn duvaplkn tne. Kwvntipleg duvapelc Ba amoteAécouv ol
enevdUOoelg, oL €aywyEG, N OLWTLKA KatovaAwon kol n anaocxoAnon. H Omopén autwv twv poxAwv
avartuéng Ba BeAtuwoet tnv euehi€ia kot TNV avOekTIKOTNTA TNG EAANVIKAC OLKOVOULOG O TUXOV ECWTEPLKEG
Kol EEWTEPLKEG TIOALTIKEG KOl OLKOVOLKEG TILECELG, UELWVOVTOC TNV OLKOVOLKY aoTaBetla Kot auvédvovtag ta
enineda eumniotoolvng

To eAANVIKO Tpamellko cUoTnua mapouciooe kotd to 2018 BeAtiwon TNG MOLOTNTAG EVEPYNTLKOU TOU HEOW
™G peilwong tou umoloimou pn eéumnpetovpevwy avolypudtwy («MEA»), kaBwg kat tng Stelpuvong Twy
TINYWV Xpnuatodotnong Kat evioxuong tng pevotdtntag (avénon katabéoswy, pueiwon e€dptnong amd
xpnuotodotnon péow EKT).

Ooov adopd ot XopnyYNoelG TNG eAANVIKNAG TPATEKAG Oyopag, O €TNOLOC PuBUOG HeTABOAAC TNC
XPNHUATOSOTNONG TOU EYXWPLOU OLWTIKOU TopEn ot 31/12/2018 Swopopdwbnke ot -1,1%. Afilel va
onUeLwOEel OtL N cuppikvwon odelletal KATd KUPLo AOYO 0TN HELWaN TN XPNUATOSOTNONG TWV VOLKOKUPLWY,
KaBwe 0 £TACLOG pUBUOG TILOTWTIKAG EMEKTACNC TWV LN-XPNUATOOLKOVOULKWY ETUXELPAOEWV StapopdwOnke
oto +0,3% otg 31/12/2018, evw oplopévol kAGdoL Kotéypaav OeTk €TAOLX TILOTWTLKA EMEKTOON
(aypotikoe +4,1%, €€dpuénc +2,0%, touploTkOG +3,6%, akwhAtwv +2,1%). O beiktng Saveiwv mpog
KataB£oelg TNG EAANVLIKAG Tpamelkng ayopdc BeAtiwbnke oe 93,8% otig 31/12/2018 amd 109,8% otig
31/12/2017.

Y€ Ox€on HUE TN PEVOTOTNTA TOU TPATE(LKOU CUOTAUOTOC, KOtd to 2018, cuveXioBnKe UE EMLTOXUVOUEVO
puBuo n auvénon Twv Katabéoswv, WG AMOTEAECHA TNG OTASLAKAG QVAKAUYNG TNG OLKOVOULKAC
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6paoTnPLOTNTOC KoL TNG QITOKATAOTACNG TNG EUMLOTOOUVNG TIPOG TO TPATE(KO oUOTNUA HE TN CUVEXN
XOAGpwWoN Twv TEPLOPLOUWY oTNV Kivnon kedolaiwv. Afilel va onuelwdel ot and tnv 1/10/2018 ot
neploplopol otg avaAnPelg kat Tt uetadopég kebolaiwv evtdg tng EAAAdag apbnkav mAnpwg. O
KataBEoeLg TNG eyxwpLog ayopds (L8uwTtikol kat Snuootlou topéa) auénbnkav katda 10,6% to 2018 kai
Stopopdwdnkav os €152,4 Sio. otig 31/12/2018 and €137,8 Sio. otg 31/12/2017.

O ouVvOALKOG €TAOLOG KUKAOG gpyaciwy tng ayopdg tou Factoring otnv EAAGSa, moapouciacs avénon kot
avnABe 1o 2018 ota € 14,6 Sic évavtL € 13,1 &g to 2017.

H Nelpawwg Factoring métuxe abénon tou KUKAOU gpyacLwy TG Katd 12% and €2 81g 1o 2017 o €2,25 615 0
2018, evioxUovtog To Hepiblo ayopdg tng kot kEPdn mpo Gpopwv € 11.042 x\., avénuéva katd 8% os oxéon
pe to 2017.

H Etaupeia kat to 2018 cuvéyloe TNV emituxf mopeia TG, emiTUyXAvovtag oauénon Twv Savelakwy
untddomwv ™G Kata 4,8%, oe oxéon pe to 2017, Siapopdoupevwy tnv 31-12-2018 oe €334.976 XA,
HELWVOVTOG TAUTOXpova To ocooto Twv NPL og 3,15% (2018) évavt 3,45% (2017), Silvovtag mepaltépw
£udaon otnv opBoloyikn Slaxeiplon Tou MoTWTIkoU Kvduvou.

H kedalaiokn emndpkela tg Etaipelag emomtevetal and tnv Tpamela tng EANGSo¢ mpog tnv omoia
urmtoBdAlovtal otolxeio PBdost tng MATE 2651/20.01.2012, n omola avtkatéotnoe tnv MNATE
2640/18.01.2011.

Eniong pe mpagn tou Atokntol tng Tpamélng tng EAAASOG Sitapopdwvovtal kal oL gAdxlotol Selkteg
(Baowkwv kepalaiwv kot KepalalaKAg eMAPKELAG) TTOU TIPEMEL va SLaBEtel n Etalpeia.

Ma tov umtoAoyLlopd Tng kedaAalakrg emapkeLog anod tnv 1n lavouvdptou 2010 epopudletal mAEov BACEL TNG
MATE 2622/21.12.2009 Kot yla TG €TALPIEG TIPAKTOPELAG ETUXELPNUOTIKWY OTTAUTHOEWY TO VEO ETOTTLKO
mAaiolo (Baoeia Il) mou evowpatwOnke oto EAANVIKO Aikato Baoet tou vopou 3601/2007.

OL kUpLeg €elifelg oL omoieg xapaktipLloav TNV mopeia tng Etalpeiag to 2018 sival oL KATwoL:

1.Avamntuén tng melatelakng t™¢ Baong tng Etalpelog, Sievpuvon twv UDLOTAUEVWYV CUVEPYACLWV
XPNUOTOSOTWVTOC KUPLWG ULKPOUECOIEG ETILXELPAOELG KOL EVIOXUOVTAC TLG E€AYWYEC, He TtapAdAAnAn avénon
Tou pepLdiou ayopdg kat Statnpwvrag ta NPL tng eTaupeiog oe Wbiaitepa xapunAa enineda (3,15%).

2. NpowBnon véwv uBpLdikwy Tpoioviwy (Reverse Factoring) kat mopoxr VEwV EELIKEUUEVWV UTINPECLWV.

3. AvaBabuLon Tou UTtdPXOVTOG CUOTAUATOC Kol emMévduan o€ eEELEIKEUMEVO AOYLOULKO YLOL TNV UTIOOTHPLEN
HEYAAOU OYyKOU £pyaciLwy Kal mapdAAnAa véwv npolovtwy oe eptBaiiov uPnAng aodaieLog.

4.MNepaltépw AVATTUEN CUVEPYELWV UE TN MNTPLKA Tpdmela Kal Loxuporoinon tng cuvepyaoiag pe Ta
Emyepnuatika Kévrpa kat tnv AlebBuvon Etatpikng Tpamelikng tTng UnNtekng Tpamélng.

5.5tablakn evowuatwon Kal Katd tnv xpron tou 2018, moloTtikwyv PEATLWOEWY Kal mpocdnkwv otnv
unxavoypadikn edpappoyn umnpecwwyv factoring (proxima+) toéco 6cov adopd TNV avaykn KaAulng
ETIOTTIKWV/KOVOVLOTIKWVY UTIOXPEWOEWY, 000 KaL TIEPALTEPW BEATLOTOMOLOEWE KL UTOUOTONMOLACEWS TWV
avoAUoswv/ofloAoynoswyv plokou TEAQTWY KOL OYOPAOCTWY, Yl TOV OKPLBECTEPO TPOOSIOPLOUO TWV
ETUXELPNHUATIKWY KIVOUVWV
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Awaxeipion Kivduvwv

H Etatpeia akohouBsei Ti¢ moAttikég Slaxeiptong kKivdUuvwy tou Opihou tng Tpdmelag Nepawwc A.E. O Oulog,
WG OPYaVLOUOC TToU SpaoTnpLOMoLEiTal o £val TaXUTOTA AVOMTUCOOUEVO Kol HeTofarlopevo TeptBaAloy,
avayvwpilel tnv €kOeor Tou o KWWSUVOUG KOL TNV AVAYKN AMOTEAECUOTIKAG Slaxelplong toug. H Slaxeipion
KOl 0 EAEYXOG TWV KLVSUVWV aUTWV amoTeAolV avamdomaoTo HEpog TnG déopeuonc tou Opilou va erdLwKeL
otaBepd uPnNAEC amoSOCELS yLO TOUG LETOXOUG TOU.

MotwTtikdg Kivduvog

Mwotwtikdg kivouvog eivat o kivbuvog Inuiag efattiag aduvapiog Tou avtlioupBarlopévou va avtarmokplOst
OTOUG OPOUG KOL OTLG UTIOXPEWOELG TIOU amoppéouv amo omotadnnote oUpPBach tou pe tnv Etalpeia. H
Etalpelo £XEL CUYKEVTPWON TILOTWTLKOU KLvdUvou doov adopd ta TapelaKa SltaBéotpa Kal .oodUvapa Kot TLg
QITALTAOELG KATA TIEAQTWYV TNG, TIOU TIPOEPXOVTAL OO CUUPBACELG TTPAKTOPELOC ETILXELPNUOTLKWVY QTIOUTCEWV.
AUTOG eilval o onuavtlkdtepog Kivéuvog mou avtipetwnilel n Etalpeia. H Swadikacio afloAdynong tng
TIOTOANTITLKIG LKOWVOTNTOG TWV TILOTOUXWV Slevepyeital o€ ouvepyacia e Tn UnTpLkn Tpamnela.

Ol riotodoTIkéG Aettoupyieg Tou Opidou meptAapfavouy:

e Kputipla motodotioswyv, oadws MPOoodloplopéva PBACEL TNG OUYKEKPLUEVNG QyOopAC TIOU
otoxoOeteital, Twv daveloAnmtwy | avtioupBaropévwy, Kabwg Kal Tou okomoU, Tou eidoug tng
XPNHUATOSOTNONC, KOL TG TINYNG ATOMANPWHAC.

e Opla motodotroswy Ta omola enLtpénouy TNV opadomnoinon kal tn olykplon o dladopa enineda
Stadopetikwv popdwv £kBeong o kivduvo.

e Qeopobetnuéveg kol cadws oploBetnuéveg Sladilkaoieg éykplong VEWV TLOTOS0TAOEWY KABWG Kal
avadldpBpwong, avavéwong Kot avaxpnuatodotnong Twv UGLOTAUEVWY TILOTOS0TACEWV.

O Ouhog tpet Sladikaociec vmootnpléng, HETPNONG Kal TIOPOaKoAoUBNONG TWV MLOTOSOTHOEWV O CUVEXN
Baon, ot omoleg mepltAappavovtal lSLkotTepa:
TeKUNPLWUEVEC TIOALTIKEG SLaXE(PLONG TMLOTWTLKWY KLVSUVWV.
e Eowteplkd cuotiuata Stafaduiong kKivduvwy.
e Juotnuota MANPOdOPIKNG Kal AVAAUTIKEG TEXVIKEG Tou e€aodalilouv T HETPNON TWV EYYEVWV
TUOTWTIKWY KWWEUVWV YLt OAEG TIG OXETLKEG SpaoTnpLOTNTEG.

OL eowteptkég SikAeldeg aodadeiag tou Opidou yla TG SLadlkacieg ToOu OXeTI{oOVTAL PE TILOTWTLKOUG
KwvéUvou¢ meplhapBavouyv:
o KatdAAnAn Stoxelplon Twv AELTOUPYLWY TTILOTOSOTHCEWV.
o TOKTIKEG KaL EYKALPEC SLOPOWTIKEG EVEPYELEG yLa TN SLoXElPLON TWV TTPOPANUATLKWY TILOTOSOTHOEWV.
e Avefaptntn aflohdynon twv Sladkaclwy Sloxelplong TMOTWTIKWY Kwduvwv amd tn Movada
Eowteplkol EAEyxou, lbikotepa doov adopd ta cuotipata/unodeiypata SLOXEPLONG TILOTWTIKWY
KwwéUVWV Tou edappolovtal otov Optho.

AELTOUPYLKOG Kivouvog

Opiletal w¢ o udLotapevog | HEANOVTLKOG Kivduvog yla tol KEPSN Kol To KEPAAALO TIOU OTMOPPEEL Ao
QVETIOPKELC 1] ATOTUXNUEVEG ECWTEPLKEC Sladikaoieg, amd AdaBog Staxeipon avBpwrivou Suvapikol 1 amd
KaBopd e€wTePLKOUG MOPAYOVTEG.

H Etatpeia avayvwpilovtag tn omoudaldtnta Tou Aettoupytkol Kivduvou éxel B€oel wg otdyo tn B£omion
KOL TAPNON €VOG AMOTEAECUATLKOU TTALGIoU SLayelplong Tou.

H Etaipeia éxel avabéosl oupBatikd otnv pntpik Tpdmela TG OXETKEG pe T Slaxeiplon tou ev Adoyw
KwwoéUvou appodlotntec. H Etalpeia og cuvepyaoia pe TNV untpikn Tparmelo €XEL TPOXWPNOEL OTNV OVATITUEN
Kal vAomolnon evog oAokAnpwpévou TAaLciou Slaxelplong Tou Aettoupylkol KvdUvou, UE yvwHova Thv
TIANPWON TWV TIOLOTIKWV KAl TIOCOTLKWY KpLtnpiwv utoB£tnong tng Tumonotnuévng Npoaoéyylong.
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Katd t OSuwdpkela tou 2018, ulomolBnke o £TAOLOG KUKAOG edappoyr¢ tou mAaloiou Slaxeiplong
Aettoupyikol kwvduvou otnv Etatpeia. Ewdikdtepa, kal oto mAaiclo NG epapuoyng tou ev Adyw mAatciou
g\aBav xwpa StadLlkaoleg yLa:
e TOV EVIOMIOMO, TNV afloAdynon Kol Thv TopokoAoUBnon twv AELTOUPYLKWY KWWOUVWY HECW TNG
Stadikaoiog avtoaflohdynong kvdUvwy kal eptaAiovtog eAéyyou (RCSA)
e TOV TIPOocSLopLopo Spacewv AUPBAUVONG TOUC
e T cuAhoyn eSouEvwy INULOYOVWV TTEPLOTATLKWY

Kivéuvog pevotdtntog

Qg kivbuvog peuototntag opiletal o uPLOTAPEVOG 1} LEAAOVTLKOG KivOUVOG ylal TOL QITOTEAECUATO KOl TO
KepAAOLO 0 Omolog armoppEeL amo Thv aduvapia Tou opyaviopol va eKTANPWOEL TLG UTTOXPEWOELG TOU OTaV
QUTEG KOTAOTOUV TANPWTEEG XWPLC Va UTIOOTEL ONUOVTIKESG TNULEG.

AVTIKATOMTPIlEL TNV TMBAVOTNTA OL TAUELOKEG EKPOEC VO NV KOAUTITOVTAL EMAPKWG OO TAUELAKEG ELOPOES,
AapBadavovtag umodn un avapevoueves KaBUGOTEPAOELG O AMOMANPWUEG, 1 KATOBOAEC UPNAOTEPEG TwV
avapevopevwy. O kivduvog pevototntag meplhapBavel Tov Kivbuvo pn avOUEVOUEVWY QUENCEWV OTO
KOOTOC XPNUOTOSOTNONG TWV TIEPLOUCLAKWY OTOLXELWY O AVTIOTOLYEG SLAPKELEG KA EMLTOKLA, KABWCE Kal Tov
Kivbuvo va pnv eivatl Suvath n peuotonoinon Bécewv éykatpa kat Pe EUAOYOUG OPOUC.

OL KUpLeC INYEC AvTANONG peuoTtotnTag TnG Etatpeiag eival péow €k60onG KOWWVY OUOAOYLOKWY Saveiwy Kot
XPNong miotwong péow aAANAOXPEWY AOyapLOCUWY BACEL OXETIKWV CUUPBACEWY TTOU CUVATTTOVTOL ME TNV
punteLkn Tpamnela.

MetaBaon oto AleBvég Npotuno Xpnpoatootkovopikng Avadopdg («AMXA») 9 katd tnv 1 lavouapiov
2018

Ané tnv 1 lavouapiou 2018, t€0nke oe edappoyn to AMXA 9 «Xpnuatoolkovoulkd Méoa», To omoio
avtikablotd to Alebvég Aoylotikd Mpotumo («AAM») 39 «Xpnuatoolkovoplkd Méoa: Avayvwplon Kot
empétpnon». To ANXA 9 srudépel alayég mou adopolv o) otnv TaflvOpnon Kal EMIUETPNON TWV
XPNHUATOOLKOVOULKWV UECWV Kal B) 0TNV QMOUEIWCN TWV XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV.

H Etalpeia, oto mAaiolo cuppdpdwon TNG HE TG OMALTAOEL Tou Véou [MpotUmou, akoAouBnoe TO
Tipoypappa uAomoinong tou AMXA 9 («to Mpoypappa AMNXA 9») TnNG UNTPLKAG TpAmelag TPOKELLEVOU Va
Staodpoalioel TN éykalpn kat uPnAng molotntag ebappoyn, cUUbwva pe To NMPOTUTIO Kal TG EMLMTPOCOETEG
KateuBUVoeLG Tou £xouv ekb00el amod emomntikolg Gpopeic £wg onpepa.

H uloBétnon tou AMXA 9 tnv 1 lavouapiou 2018, peiwoe ta idla kedpaAata tng Etalpeiog katda €1.558 x\. H
enintwon autr odeiletal otig aANayEC 6ToV UTIOAOYLOWO TwV TTPoBAEPewWY amoueiwaong yla TV KaAuyn tou
TUOTWTIKOU KvSUvou ol omoieg auéndnkav katd €2.195 yW\. H apvntukn emibpoon ota dla kepaialo
HELWBNKE Adyw TNG avayvwplong emi tng w¢ dvw TPOPAeYPnC OXETIKAC avaBaAAOUEVNG POPOAOYIKNG
amnaitnong mocol €637 XA. OL AOYLOTIKEG TIOALTIKEG KABWG KOl OL ONAVTIKEG EKTLUNOELG Kol TTopadOXEC TToU
edbappootnkav amnod tnv Etalpeia mpokelpévou va cuppopdwOel pe TIg amattioelg tou AMNXA 9 katd ™
petapaon, mapatibetal otn INUELWoeLg 2.7

H Etatpeia €xel ULOBETNOEL TG KAVOVIOTIKEG PETAPBatikEG pubpuioslg mou SnpootelBnkav amo tnv E.E. (aptO.
2017/2395) to AskéuPBplo tou 2017 tpomomnowwvtog to Kavoviopo (EE) 575/2013 pe tnv mpoodrkn tou
apBpou 473a. AUTEC OL LETOPATLKEC PUBDULOELG ETUTPEMOUV OTLG TPATELEC KAl TOL XPNHATOSOTIKA WpUpata va
ocupumneptAaBouv otnv kepalatakr Baon Toug £va TOGOOTO TG EMIMTWONG TNG £dappoyng tou A.MX.A. 9
AOyw NG MPOPAEPNG yLa TIC AVOUEVOUEVEG TILOTWTIKEG {NUiEG KATA Ta MPwTa MEVTE £Tn edappoyns. To
TOo0OTO Ttou SUvavtal vo cupmeptAaBouv Eekva amo 95% to 2018, kal pelwveTal otadlakd oto 25% £wg To
2022 ko Katormiy oto 0% £wg to 2023.

H emintwon tng epappoyng tou A.M.X.A. 9 otov cuvolikd Seiktn kedahalokng emdpkeLog (total capital ratio)
NG €TaLPEiag EXEL WG €ENC:
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31.12.2018 pe Baon to A.M.X.A. 9 (Baosel twv petafatikwy pubuicswv)  19,52%

31.12.2018 pe Baon to A.M.X.A. 9 (BaoceL mAnpoug ebapuoync) 18,82%

MpoPBAenodpevn nopeia tng Etaupeiag

To Factoring péow TwV ELSLKEVUEVWY TIPOLOVTWVY KOL UTINPECLWY OTTOTEAEL €vVal XPNUATOOLKOVOULKO EpYOAELD
TIOU TtapEXeL TNV Suvatotnta ot EAANVIKEG emxelproelg yla vyt Kat Buwotun avamtuén, otnpilovrog
napdMnAa tnv efwotpédela TOUG. AUTO EMITUYXAVETOL HE TNV TAPOXN QUEONG PEUCTOTNTAS,
QTMOTEAECUATIKAG avamTuéng-Slaxeiplong kat aoddAlong Twy MEAATWY TOug, TOG0 otnv Eyxwpla 600 Kalt

otnv Alebvn ayopd.
To ox€8La KaL oL TIPOOTITLKES TNG ETalpelag yia tnv tpéxouaoa xpron, cuvoyilovral wg e€Ng:

1. Ab&non tou pepldiou ayopdg tg Kal TnG kepdodoplag TNG, MAPEXOVTAS TILOTWTLKN EMEKTAON KOL OTNPLEN
otnv EAAnvikn olkovopia, ot omoiot amoteAoUv Toug MUAWVEG OTAPLENG KOL OVATTTUENG TNG, TTPOGSOKWVTAC
otnv avadépuavon Tng oLkovouiag.

2. Alatripnon tng moldtnTag tou xaptopulakiou Kat Tou XapnAol mocooTtol enlodaAeLwy.

3. Juvexn Beltiwon Twv TAPEXOUEVWY UTINPECLWV TIPOG TOUC TEAGTEG Kol oTplén Toug ota oxédila
QVATTUENG TOUC OTO EEWTEPLKO.

4. Eudoon oe mepaltépw ovamtuén twv umnpeclwv tou AleBvoug Factoring, eite pe ameuBeiag
Spaotnplomoinon oe £éveg ayopég eite péow tou Sipaktoptkou factoring, ouvepyaldpevn Le T HEAN TOU
opyaviopou Factors Chain International (FCI), cupBaAlovtag otnv mpowdnon twv eaywywv.

5. Nepattépw avamntuén véwv uBpLdIkwy mpoidvtwy (Supply Chain Finance) péow tou SIKTUOU TNG UNTPLKAG
Tpamélng.

6. BeAtiwon tng opydvwong tng etolpsiag péow autopoatomoinong Stadikaclwv kot YPndlomoinong
gyypadwv.

H enitevén twv avwtépw Ba vAomotnOel alomolwvtag oto UEYLOTO TIG SUVATOTNTEG OV POOdEPEL N VEA
punxavoypadikn epappoyn unnpeowwv factoring (Proxima+), €toL woTe va emiteuxBouv TO00 VEEC OLKOVORLES
KALHOKOG 0 cuVAPTNON UE TNV TPOOTIABDELN LElWO NG TWV YEVIKWY AeLToupyLlkwy e£68wv, 6oo Kot avénon g
AP AYWYLKOTNTAC Tou avBpwrtvou SuvapkoU.

H ocuvexnc avamtuén tng Etaipeiog, odeiletal otnv udPnAn texvoyvwoia tou £EELOIKEVUEVOU TIPOCWTTLKOU
NG, TNV umooTNPELEN TtTNG UNTPLKAG Tpamelng, aAAG Kuplwg otnv déopeuon TNG ETalpelog amévavtl otoug
meAdTeg TNG va Snuioupyel afia yla autolcg, MAPEXOVTOC UTNPECLEG KOL TPOLOVTA MTPOCAPHOCUEVA OTLG
QVAYKEG TOUC.

Katexopeva amnod tnv Etaipeia xpeoypada n i8Leg LeToxXE

Agv umtapyouv.
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AwaOéoipuo cuvaAaypa

H Etatpeia €xeL mepLOPLOUEVEG KaTOOEDELG 0 GUVAANQYLOL.
Axivnta tng Etaupeiag

Agv umtapyouv.

Ynokataotipata tng Etatpeiog

H Etatpeia €xel ypadela otnv Osooalovikn otnv cupBolr] twv odwv Mey. Ahe€avépou 106 & MavAou Meld
13.

InMavtikég NG TnG Etaupeiog

Aev umapyouv {NULEC OTNV KAELOUEVN N OTIC MPONYOUUEVEG XPNOELG oUTe TMpoPBAELmovTal {nNULEC yla TV
TpEYouoa xpnon.

AA\a onuavTIKA yeyovota

-Tnv 24 Anpi\iov 2019 Yndiotnke o v.4607 kat oto apBpo 63 autol mpoPfAénetal n emBoln elodpopdg tou
apbpou 1 tou v. 128/1975 (A’178) otic mdong $UONG XOPNYNOELS TILOTWOEWV TWV XPNUOTOSOTIKWV
5pupdTwy. H nuepopnvia évapéng Loxvog Tou avwTtépw vouou kaboplotnke n 1 Maiou 2019.

-3tig 30.4.2019 avéhaPe Mpoedpog tou AlokntikoU ZupBouliou n ka Bpettov EAévn katdmwv ng
napaitnong tng kag lwavvou QwTeLvnc.

Mépav Twv 6N HVNUOVEUBDEVTWY YEYOVOTWY, OEV UTIAPXOUV HETAYEVECTEPA TWV XPNHUATOOLKOVOULKWY
kataotdoswv NG 31.12.2018 yeyovota mou va adopouv tnv Etalpeia kal ta omola va €(0UV ONUAVTLKN
enibpaon otig ATopKEG Xpnuatoolkovopikég Kataotdoelg tng Etatpeiog

TeAewwvovtag tv €kBeon pag Oswpolpe anapaitnto va ekhpACOULE TIG EUXAPLOTIEG HAG TPOG TO oUVOAO
TOU TIPOCWTILKOU yLol TN CUBOAN TOU OTNnV emLtuxn mopeia tn¢ ETatpeiag.

ABrva 10 louAiou 2019

H MPOEAPOX TOY A.%. H AIEYOYNOYZA 2YMBOYAOZ
BPETTOY X. EAENH BAPAAKAPH N. XAPIKAEIA
A.A.T. AB 515487 A.AT. AH 064953
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151 25 Mapoual
IABriva, EAAGSa
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www.deloitte.gr

‘EkBeon Avefdptntou Opkwtol EAsyktr) Aoyloth

Mpog toug Metoxoug TnG eTapeiog «Melpatwg Factoring A.E.»

'EkBeon EA£yXou EMi TWV XPNLATOOKOVOULKWV KOTAOTAOEWY

'voun

‘ExoupEe EAEYEEL TIG CUVNUUEVEG XPNILATOOLKOVORLKEG KOTOLOTAOELG TG eTapeiag «MNepatwg Factoring A.E.» (n Etaupeia),
Ol OTIOlEC AMOTEAOUVTAL MO TNV KATACTAON XPNHATOOKOVOUIKAS Béong tng 31" AekepBpiou 2018, TG KATAOTACELS
GUVOALKOU £l008Apatog, petaBolwy biwv kedalaiwv Kol TAUELKWY POWV TG XPNOEWS TIou €Anée tnv nuepounvia
auTh, KaBwg kot tepiAndn oNUOVTIKWY AOYLOTIKWY apXwV Kot LeBOSwV Kot Aoutég ene€nynuatikég mAnpodopiec.

Katd tn yvwun Hag, oL CUVNUUEVEG XPNHUATOOLKOVOULKEG KOTAOTAOEL mapouclalouv gVAoya, amd kabe ououwdn
armoyn, TNV owkovouky Béon tng Etaupeiog «Melpawdg Factoring A.E.» katd tnv 31" Aekepppiov 2018, T
XPNHUOTOOLKOVOULKY TNG EMIS00N KoL TIG TARELOKEG TNC POEC YL TN XPron Tou £Anée TNV nuepounvia auth cUpdwva pe
ta Alebvn Mpotuma Xpnuatootkovoutkrg Avadopdg, Ornwg autd éxouv uloBetnBel and tnv Eupwmnaikr Evwon.

Bdon Nvwung

Alevepyrioape tov €Aeyx0 pag cludwva pe ta Aebvr) Mpotuma EAEyxou (AME) énwg autd £xouv evowpatwOel otnv
EMnviky NopoBeoia. Ot guBlveg pag, oOpdwva PE TO TPOTUTA QUTA TEPLYPADOVTOL TIEPALTEPW OTO TUNAMA TNG
£€kBeon¢ pag “EuBUVEG eAeyKTH yLa TOV EAEYXO TWV XPNUOTOOLKOVOULIKWY KATooTdoewv”. Eipaote avefdptntol ano tnv
Etatpeia oUpdpwva pe tov Kwdika Asgovroloyiag yia Emayyehpatie¢ EAeyktég tou ZupPouliou Aebvwv Mpotinwy
Agovtoloyilag EAeykTwy, OMWE autog €xel evowpatwbOel otnv EAANvikA NopoBesoia kot Ti¢ amattrioslg SgovroAoyiag
TIou oXetTilovtal Ye TOV EAEYXO TWV XPNUOATOOLKOVOULKWY KATOOTACEWYV otV EAAASQ KOl €XOULE EKTTANPWOEL TIC
SE0VTOAOYIKEG HOC UTIOXPEWOELG CUUPWVA HE TIC ATIALTAOELS TG LoxUouaoag vopoBeaoiag Katl tou mpoavadepOuevou
Kwdika Asovtoloyiag. MoTeUOUNE OTL TO EAEYKTIKA TEKUAPLA TTOU £XOULE QIOKTHOEL Elval emapkn Kal KAtdAAnAa va
TapEXOUV BAon yla TN YyVWUN UOG.

EuBUveg tng Stoiknong eni TwV XPNHOTOOLKOVOULKWY KOTOLOTACEWV

H Sloiknon €xeL tnv guBUvVN yla TNV KATAPTION KAl €UAOYN TAPOUCIACH TWV XPNUOTOOLKOVOULIKWY KOTOOTACEWY
cbudwva pe ta AMNXA 6nwg autd £xouv uloBetnBel anod tnv Eupwnaikn Evwon, dnwg Kal yla ekeiveg TI¢ SIKALOEG
€owTePKOU gAéyxou mou n Sloiknon kabopilel wg amapaitnte, wote va kadiotatal duvatr n KATAPTION TWV
XPNHUOTOOKOVOULKWY KOTAOTACEWY amoAAOYUEVWY Ao ouclwdeg oddAua, mou odeiletal eite os amatn eite oe
AaBog.

Katd tv Katdption Twv XPNUOTOOLKOVOULIKWY Kataotaoswyv, n Stoiknon eivat umevBbuvn ywa tnv afloAoynon tng
Lkavotntog tng Etatpeiag va cuveyiostl tn SpaoctnpldtNTA TG, YWWOTOMOLWVTAC OMOU GUVTPEXEL TETOLA TiepimTwaon, Tt
O£pata mou oxetilovtal pe TN ouveX{opevn SpactnpldtnTa KoLl TN XPHRon tg AOYLOTIKAG apXnS TG ouveXL{OMEVNG
Spaotnplotntag , €Ktd¢ Kal €dv n Sloiknon eite mpotiBetal va peuctonowiosl tv Etalpeia 1 va SakoPel tn
SpaotnPLOTNTA TNG 1) 6V €XeL AAAN PEAALOTLKY EVOANAKTLKY ETUAOYT] OO TO VOl TIPOXWPNOEL G’ AUTEC TIG EVEPYELEC.

10
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EuBUveG EAEYKTH yLa TOV EAEYXO TWV XPNHOTOOLKOVOULKWV KATAOTACEWY

OL otoyol pag sivat va amoktiooupe evAoyn SltaodAAlon ylo To KATA TGO OL XPNHOTOOLKOVOULKEG KOTAOTAOELG, OTO
oUvolo Ttoug, eival amaAlayuéveg amd ouowwdeg odpdApa, mou odeiletal site oe amdtn eite oe AdBog kol va
ekbwooupe €kBeon eleyktn, N omola mepAapBavel tn yvwun pag. H evloyn dtachdAion cuviotd dtachdaAion udniol
erunédou, al\d Sev eival eyyunon otL o éAeyxog mou Stevepyeital cUpdwva pe ta AMNE, dnwg autd £xouv evowuatwBel
otnv EAAnvikry NopoBeoia, Ba evtomilel mavra éva ouvowwdeg odpdApa, Otav autod umdpyel. IddApata duvatal va
nipokUYPouv amod andtn f arno Aadog kat Bswpolvtal ouclwdn dtav, Hepovwpéva i abpolotikd, Oa puropoloe svAoya
va avapévetal otL Ba emnpéalav TG OLKOVOWLKEG OMOodACELS TwV XPNOTwy, Tou AapBdavovtal pe BAon QUTEG TLg
XPNHOATOOIKOVOULKEG KATOLOTAOELG.

Q¢ kabrikov tou ghéyxou, cupdwva pe ta AME onwg autd €xouv evowpatwbel otnv EAAnviky NopoBeoia, aokolue
ETAYYEALOTIKN Kplon Kol SLaTNPOUUE EMAYYEALATIKO OKEMTIKIOUO KB’ OAn T SLapKeLo TOU EAEYYOU.
Emiong:

e Evrtomiloupe kot aflohoyolpe Toug KvdUvoucg ouolwdoug opAALATOC OTIC XPNLOTOOLKOVOULKEG KATOOTACELC, TTOU
odpeiletal eite oe amatn eite oe AdBog, oxedidlovtag kat Slevepywvrtag eAeyktikég Sladikaoie¢ Tou
QVTOMOKPLVOVTAL 0TOUC KIVSUVOUC aUTOUG KOL OTIOKTOU E EAEYKTIKA TEKUAPLA TIOU Elval EmMapKn Kot KatdAnAa ya
VoL TTOPEXOUV BAon yla TRV yvwun pog. O kivouvog un eviomiopol ouvolwdoug odpalpatog mou opeiletal oe andtn
elvat vPnAdtepog amd autov Tou odeldetal oe AdBog, kaBwg n amdtn Unmopsl vo eUMEPLEXEL CUMTaLyvia,
mAaotoypadia, eokeppéveg mapaleipelg, Yeuvdeic SdaPePalwoeslc n mapdkapdPn twv SKAISWY eowtePKOU
eléyxou.

e KoatavooUpe Tig SIKAIBEC ECWTEPIKOU EAEYXOU TIOU OXETIOVTOL UE TOV EAEYXO, UE OKOTO TO OXESLAOUO EAEYKTIKWV
Sladkaolwy KOTAMNAWY  ylo TIC TEPLOTACEL, OAAG OxL HeE oOKomd TtV Slatumwon yvwung emi g
OITOTEAECUATLIKOTNTAG TWV SIKAIS WV EcwTePLKOU eAéyXou TG ETatpeiog.

e AflohoyoUpe TNV KATAAANAOTNTA TWV AOYLOTIKWV OpXWV Kal LEBOSWV ou xpnaolpomnotidnkayv Kal To eUAOYo Twv
AOYLOTIKWV EKTIUACEWY KAL TWV OXETIKWY YVWOTOTMOLCEWV TIOU €yvav amo tn Awoiknon.

o Anodalvopacte yla tnv KataAnAotnta tng xpnong amo tn Sloiknon tg AoyloTikAg apXnS tng ouveX{OUEVNG
SpaotnpLloTNTAG KAl e BAon Ta EAEYKTLKA TEKUAPLO TTOU OITOKTHONKAV yla To €AV UTIAPXEL ouotwdng apepatdtnTa
OXETIKA LE YEYOVOTA I GUVOAKEG MOV Umopel va urtoSnAwvouv ouclwdn aBeBaldtnta W mPog TNV LKAVOTNTA TNG
Etaupeiog va ouvexiosl tn Spaoctnplotntd tng. Edv ocupmepdvoupe ot udiotatal ovowwdng afefatdtnta, eipacte
UTIOXPEWUEVOL OTNV £KOeon €AEYKTH VO EMLOTAOOUME TNV TIPOCOXH OTI( OXETWKEC YVWOTOMOLNCEL, TWV
XPNMOTOOIKOVOULKWY KATHOTACEWY N EAV QUTEC OL YVWOTOTOLOEL Elval aVEMAPKEIG vo. S1adopOTOL|COUE T
YVWUN pog. Ta cUMmepAopaTd pag Bacilovtol og EAEYKTIKA TEKUAPLO TIOU QTTOKTWVTAL UEXPL TNV NUEPOUNVIR TNG
£€kBeong eleyktr). Qoto00, HEANOVTIKG yeyovota 1} cuvOnAKeg evdéxeTal va €xouv w¢ amotéheopa n Etalpeia va
nawoeL va Aettoupyel wg ouvexlopevn dpaotnplotnta.

e AflohoyoUpe TN OUVOAKA Ttapouacioon, T Sour Kol TO TIEPLEXOUEVO TWV XPNMUOTOOLKOVOULKWY KOTOOTACEWY,
OUMMEPNAUPBAVOUEVWY TWV YVWOTOMOLROEWY, KOOWG KAl TO KATA TOCO Ol XPNHUOTOOLKOVOULKEG KOTAOTAOELG
OUITELKOVI{OUV TIC UTIOKE(LEVEG CUVAANAYEG KOIL T YEYOVOTA [LE TPOTIO IOV EMLTUYXAVETAL N eUAoyn mapouacioon.

Meta€l GAAwv Bepdtwy, KoworoloUpe otn Sloiknon, To oxedlalduevo £UPOC Kal TO XPOVOSLAYpaUUa TOu gAEyyou,

KABWE KoL ONUOVTIKA EUPHAMATO TOU gAEYXOU, OUUMEPIAAUBAVOUEVWY OTOLWY onUavVTIKWY eAAeihewv otig SIkAIbeC
£0WTEPLKOU eAEYXOU eVTOT{OUE KATA TN SLAPKELX TOU EAEYXOU HOG.
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

‘EkBeon eni ANMwv Noptkwv Kat KavovioTikwv AattoEwv

AapBavovtag untogn otL n Awoiknon €xeL Thv €uBUVN yla TV Kataption tng EkBeong Alaxeiplong Tou ALOIKNTIKOU
JupBouliou, kat edappoyh twv Slatdéswv g mapaypddou 5 tou dpbpou 2 (pépog B) tou N. 4336/2015,
ONUELWVOUE OTL:

a) Katd tn yvwun pag n ‘ExkBeon Alaxeiplong tou AlokntikoU SupBouliov €xel kataptioBel cUUbWVA HE TIC LOXVOUOEG
VOULKEG amaltioel tou apBpou 43a tou Kwd.N. 2190/1920 Kol TO TEPLEXOUEVO OUTAC OVILOTOLKEL ME TIG
CUVNUUEVEC XPNLATOOLKOVOULKEG KATOLOTACELS TNG XPong ou €Anée tnv 31 AskepPpiov 2018.

B) Me Bdon tn yvwon mou OIOKTHOAUE KOTA To £AeyX0 Hag, yia tnv «Mepatwg Factoring A.E.» kot to meptBaAAov tng,
Sev €xoupe evromniosl ouolwdeLg avakpiPeleg otnv EkBeon Alaxeiplong tou Alotkntikou tng ZupBouliou.

ABnva, 10 louAiou 2019

H Opkwtdcg EAsykTAg AOyLOTAC

®dwtewn A. NavvorovAou

A.M. ZOEA: 24031

Deloitte Avwvupun Etatpio Opkwtwv EAeyktwy Aoylotwy
OpaykokkAnoldg 3a & Mpavikou, 151 25 Mapouat

A.M. 20EA: E 120

Deloitte Certified Public Accountants Societe Anonyme, a Greek company, registered in Greece with registered number 0001223601000 and its registered office at Athens, 3a
Fragkokklisias & Granikou str., 152 25, is an affiliate of Deloitte Central Mediterranean S.r.l., a company limited by guarantee registered in Italy with registered number
001223601000 and its registered office at Via Tortona no. 25, 20144, Milan, Italy.

Deloitte Central Mediterranean S.r.l. is the affiliate for the territories of Italy, Greece and Malta of Deloitte NSE LLP, a UK limited liability partnership and member firm of
Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee ("DTTL”). DTTL and each of its member firms are legally separate and independent entities.
DTTL, Deloitte NSE LLP and Deloitte Central Mediterranean S.r.l. do not provide services to clients. Please see www.deloitte.com/about to learn more about our global network
of member firms.

© 2019 Deloitte Central Mediterranean. All rights reserved
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Nood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOzZ

Inueiwon Xprion mou €Anée

31-12-2018 31-12-2017
Tokol kat e€opolovpeva €coda 5 15.078 14.568
Tokol kat e€opolovpeva £€oda 5 (8.107) (6.987)
KAGAPA EZOAA ANO TOKOYZ 6.970 7.581
‘Ecoba mpounBeiwv 6 9.528 9.005
‘E€oda mpounBelwv 6 (5.095) (1.318)
KAGAPA EZOAA NPOMHOEIQN 4.433 7.687
Nound €006a EKUETAANEVCEWG 7 152 88
2ZYNOAO KAGAPQN EZOAQN 11.555 15.356
Aamaveg mpoowrkol 8 (2.361) (1.998)
‘E€oda SLoiknong 9 (1.815) (2.013)
AmooBEoelg 13,14 (235) (145)
Anopeiwon a&lag daveiwyv kot tpokataBoAwv 12 3.898 (1.000)
ZYNOAO AEITOYPTIKQN EZ0AQN (513) (5.156)
KEPAH NPO ®OPQN 11.042 10.200
Dbpog Elocodnuatog 10 (3.563) (2.874)
KEPAH XPHZEQS (A) 7.479 7.326
Avaloylotikd KEpSN / (InpLEg) kabopLlopévwy
TIPOYPOAULATWY TTAPOXWV (KETA oo Gopoug) 7 (15)
Nound Zuvolikd Ecoda Meta @opwv (B) 19 7 (15)
ZUYKEVTPWTLKG CUVOALKA €008 petd popwv (A+B) 7.486 7.311
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

KATAZTAZH XPHMATOOIKONOMIKHZ OEzZHZ

Snueiwon  31-12-2018 31-12-2017
ENEPIHTIKO
Taueio kau StaBéoiua otnv Tpdmela 11 10.842 8.641
AdveLa Kol AITOULTACELG KATA TIEAOTWV 12 334.976 319.718
Aula oTolkEla EVEPYNTLKOU 13 524 674
EVOWwNOTEG AKLVNTOTIOLNOELG 14 184 255
AvoBaA\OpEVEC HOPOAOYLKES OTALTAOELS 18 2.178 3.345
Tp€xouoeg GOPONOYLKEG QTTOLTHOELG 20 1.016 _
Nound otoleia evepyntikol 15 439 226
2YNOAO ENEPTHTIKOY 350.160 332.859
YNOXPEQZEIZ
AQVELOKES UTIOXPEWOELG 16 309.979 294.279
YTOXPEWOELG Ao TOPOXEG UETA TN ouvtaElodotnon 19 517 356
/\OUTTEG UTIOXPEWOELG 17 5.698 3.537
Tpéxouoeg GoPOAOYLKEG UTIOXPEWOELS 20 - 148
2YNOAO YMNOXPEQZEQN 316.193 298.320
1A1A KEDAANAIA
MeToyLko KepAAaLo 21 21.126 21.126
Atodopd amd €k500N PETOXWY UTIEP TO GPTLO 21 2.770 2.770
AoUtd amoBepaTIKA 22 2.277 1.896
Képdn &g véov 22 7.795 8.748
2YNOAO IAIQN KEDQANAIQN 33.967 34.539
ZYNOAO YNOXPEQZEQN & IAIQN KEQAAAIQN 350.160 332.859
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Nood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

KATAXTAZH METABOAQN IAIQN KEDAANAIQN

Metoxikd6 Ymép to Nowna
Inueiwon Keddhawo  daptio  AmoBepatikd

YnioAouno Evapéng tnv 1
lavovapiov 2017 21 21.126 2.770 1.545

Képdn peta popwv 22 - - =
Z0VOAO QVOYVWPLOUEVWV

KaBopwv 608wV PETA

dopwv 5 - -
AmoBepatiko ano

ovOAOyLOTIKA KEPSN/(INHLEG) (15)

Alavopn pLeplopotog

TipoNyoUuuEvNG Xpriong 22,23

Metadopad kepSwv og

AmOBEUATIKO 22 - - 366

YrnioAourno tnv 31
AekepBpiov 2017 21126  2.770 1.896

YnioAouno Evapéng tnv 1
lavovapiov 2018 21 21.126 2.770 1.896

Képdn petda dpopwv 22 - - -
ZUVOAO OVOYVWPLOUEVWV

KaOopwv 006wV LETA

dopwv - - -
AmoBepatiko amnd

OVOAOYLOTIKA KEPSN/(TNILEG) 7

Alavopun peplopotog

TiponyovuevNG Xpriong 22,23

Enimtwon amnd to A.M.X.A9 22

Metadopad kepdwv o€

AmOBEUATIKO 22 - - 374

YnoAourno tnv 31
AekeppPpiou 2018 21.126  2.770 2.277

Képbn
£1G VEOV

11.789
7.326

7.326

(10.000)

(366)

8.748

8.748
7.479

7.479

(6.500)
(1.558)

(374)

7.795

2YNOAO

37.228
7.326

7.326

(15)

(10.000)

34.539

34.539

7.479

7.479

(6.500)
(1.558)

33.967
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KATAZTAZH TAMEIAKQN POQN

Inueiwon
Tapelakég POEG oo AELTOVPYLKEG ApOOTNPLOTNTEG
Képdn mpo dopwv
Mpooappoyn kepSwv 1po Gopwv :
MpootiBetat: amopeiwon afloag Savelwv 12
MpootiBevtatl: amooBEoelg 13,14
MpootiBevtal: mapox£g LETA T cuvtaglodotnon 19

TOpELOKEG POEG QTGO AELTOUPYIKEG SpAOTNPLOTNTEG IPLV TN HETABOAN OE
AELTOUPYLKA OTOLXELOL EVEPYNTLKOU KOl UMIOXPEWOEWV

MeTaBoA£G AELTOUPYLKWV CTOLXELWV EVEPYNTLKOU KOLL UTTOXPEWCEWV

KaBapn (avénon)/ peiwon twv Saveiwv Kot omattroswy o 12
TEAATEG

KaBapn (avénon)/ ueiwon twv Aoumwv GTolyelwv evepynTLkoU 15
KaBapn avénon/ (Leiwaon) TWV UTOXPEWOEWY TIPOG TILOTWTLKA 16
WOpupata

KaBapn avénon/ (Lelwan) Twv AoUmwWVY UTIOXPEWCEWY 17

TOUELAKEG POEG QIO AELTOUPYIKEG SPAOTNPLOTNTEG IPLV TNV KATABOAN TOU
$opou elcodnpatog

Dbpog eLoodnuatog mou kataBAROnke
KaBap£g Tapelakég eLlopogg/ (EKPOEG) amd AELTOUPYLKEG SpaoTNPLOTNTES

TOUELOKEG POEG QIO EMEVOUTIKEG SPOLOTNPLOTNTEG

Ayopa EVOWUOTWY QKLVNTOTIOLCEWV 14
Ayopa aUAWV CTOLXELWY EVEPYNTIKOU 13
KaBapn elopori/ (ekpon) armd emevOUTIKEG SpaoTNPLOTNTEG

TOMELOKEG POEC OO XPNHATOSOTIKEG SPAOTNPLOTNTES
MAnpwBevta pepiopota
KaBapn elopon/(ekporn}) and xpnHatoSoTIKEG SpaoTnPLOTNTES

KaBapn avénon/ (neiwon) Tou TapEiov Kot TAHELAKWY 13
Looduvauwv
Tapeio Ko TOHELAKA LooSUVapa Evapéng Xxpriong 11

Tapeio Ko TApELaKA loodUvapa ARENG xpriong

Xpron mou €Anée tnv

31-Aek-18 31-Aek-17
11.042 10.200
(3.898) 1.000
235 145
174 28
7.553 11.373
(13.555) (50.176)
(213) (17)
15.700 58.276
2.161 (349)
11.646 19.107
(2.930) (2.726)
8.716 16.381
(2) (249)
(13) (601)
(15) (850)
(6.500) (10.000)
(6.500) (10.000)
2.201 5.531
8.641 3.110
10.842 8.641
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

1 revikég NAnpodopieg yia tnv etapeia

H Nelpawwg Factoring A.E. (n Etatpeia) &5puBnke to 1998 amd tnv Tpanela Nelpalwg kal Spactnplonoleital
otnv EAAGSa oto xwpo tou Factoring. ESpevel atnv A. AAe€avdpag 170, 115 21 ABrva, eival eyyeypoppévn
oto [TEMH pe oaplBud 3021501000 kot oto Mntpwo Avwvipwv Etalpewwv pe  aplbud
41224/01/B/98/357(2014). H nAektpovikn dtevBuvaon tng etatpeiog eivat www.piraeus-factoring.gr

AkoAouBei Toug VOUOUG Kal TLG ETILTAYEG TWV €TALPELWY £L6LkOU okomol mpoefddAnong amattioswv (v.
1905/90).

H Etatpeio mapalapBAavel TLLOAOYLO AMALTACEWY TwWV cUVEPYALOUEVWY Hall TNG EUMOPWY KAl Toug xopnyel
€vol TIOOOOTO TNG Qmaitnong OuTHG TOPOKPOTWVTOC TNV TMPoundeld tng. Itnv availuon Twv
XPNUOTOOLKOVOULKWY KATAOTACEWV TNG ETalpelog o 6pog <xopnynon> SNAWVEL akpLBwe ta mood mou Sivel
OTOUG EUMOPOUC £VOVTL TWV AMOLTAOEWY TOUG KOL TIOU avoAopUPBAvEL va €oTPAgel amd Toug TeALKOUG
TEAQTEG.

OL mapoloeg XpnUaTtoolkovouLkeg Kataotdaoelg tng Etatpeiag éxouv eykplBel mpog dnupocievuon otig 10
louAiou 2019 amd to AlotknTikd TupBouALo, N cUVBeon Tou omoiou sival n g€Ac:

Bpettou X. EAévn , Npdebpog

Kuptakomoulog M. EuBuptog, Avtutpdedpog
Bapdakdpn N. XapikAeila, AteuBlivovoa SUpBouAog
Avéplavig A. Euotpartiog , Méhog

BAayomouhog @. ABavdaotlog, Mélog
KwvotavtonouAog X. AnunAtplog , Mélog
MrmayapomouAog M. EAsuBéplog, Méhog

H Bnteia tou AtotkntikoU ZupBouldiou Anyet otig 18-9-2020.
H diapkela tng etatpeiag eival 50 €tn €wg 2048.

2 ZUvoyin TWV YEVIKWV AOYLOTLKWV OLPXWV

OL AoyloTIKEG apxeC TNG Etalpeiog mou akolouBnBnkav kotd thv oUVIAEn Twv XPNUOTOOLKOVOULKWY
Kataotdoswv mopatiBevral mopokdtw. Ot AOylOTIKEG apXEC epapuolovial PE CUVEMELD Ylot OAEG TLG
neplodouc avadopdg mou mopouctdlovtal. Ol XpnUOATOOLKOVOULKEG Katootdoelg tng etolpeiog
kataptilovrol o€ XIALadec Eupw eKTOG dv avadEpetal SladopeTIKA.

2.1 Baon Kataptiong XpnHatoolkovoulkwy Kataotdoswv

OL XpNUOTOOIKOVOUIKEG KOTOOTAOEL €XOUV KOTAPTLOTEL amod tn Aloiknon Baoel twv AeBvwv Mpotunwv
Xpnuatootkovoutkng Avadopdg («A.M.X.A.»), ou €xouv £kboBel amd 1o IUUBoAo AleBvwv NAoyloTKwY
MpotUnwy, Onwc €xouv UuLoBeTnBel amod tnv Evpwmnaiki Evwon Kat mapouotalouv TNV XpnUATOOLKOVOULKNA
O£0n, Ta AMOTEAECUATO EPYACLWV KAL TLG TOUELAKEG POEC TNG ETalpelag, oUpbwva LE TNV apXr] CUVEXLONG
Twv §paoTNPLOTTWV.
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

OL XpnUaTooLKOVOULKEG Kataotaoslg €xouv ocuvtayxBel pe Bdon tv apxn TOU LOTOPLKOU KOOTOUG HE
e€alpeon Ta XPNUATOOLKOVOLKA OTOLXELQ EVEPYNTLKOU KAl UTIOXPEWOEWV QMOTIUNEVA Og eUAoyN alo HEow
OMOTEAECUATWY KL TG UTIOXPEWCELG QIO TTAPOXEG UETA TNV ouVTAELoSOTNON TTIOU AMOTIHWVTAL HE BAon Thv
avaAoyLoTikr HeAétn tng etatpeiag AON HEWITT .

H katdption Twv Xpnuatoolkovopkwy Kataotdoswv ocUpdwva pe ta A.MX.A. amawtel tTnv uloBetnon
OPLOUEVWV ONUOVTIKWY AOYLOTIKWY EKTLUACEWV KAl TV AoKnon Kpiong amd tn Aloiknon otn Sdtadikaoia
edpappoyng Twv AOYLOTIKWV apxwv. Emiong amatteitat n xpAon UTOAOYLOMWY Kol UTOB€0swv ToU
ennpedlouv to avodepBEVTa MOOA TWV TEPLOUCLOKWY CTOLXELWY KOl UTIOXPEWOEWYV, TN yvwaoTtomnoinon
eVOEXOUEVWY QTOLTACEWY KAl UTIOXPEWOEWV KATA TNV NUEPOUNVIO oLVTAENG TwWV XPNUOTOOLKOVOULKWY
Kataotdoswv Kat to avadepbevia mood £00dnuatwy Kal £E06wv Kotd TN SLAPKELD TOU £TOUG UTO
avadopd. Mopd to yeyovog OtL autol ol umoloylopol Bacilovtal otnv kaAltepn Suvatn yvwon tng
Aloiknong og ox€on LE TIC TPEXOUOEG CUVONKEG KOl EVEPYELEG, TA TIPAYMATIKA ATIOTEAECUOTA UTTOPEL TEALKA
va Stad£pouv amo auToug TouG UTIOAOYLOLOUG.

Ol TIEPLOXEG TIOU EUTIEPLEXOUV MEYOAO BaBUO UTIOKELUEVIKOTNTOG, GOKNON KPlong Kal lvol mePUAOKEC, 1)
OMou oL UTODE0ELG Kal EKTIUAOELG TIOU €lval ONUAVTIKEG yla TNV oUvVTaEn Twv XpnUOTOOLKOVOULKWY
Kataotaoswv avadépovtal otnv Inueiwon 3.

2.2 Tuveylopevn Apaotnplotnta

H Aloiknon cuumépave OTL OL XPNATOOLKOVOULKEG KATOOTAOELG TNG ETatpeiag éxouv kataptiotel KatdAAnAa
He Baon tnv apxn g ouvexllopevng dpaotnplotntag (on Going Concern basis) katd tnv 31-12-2018,
AapBavovtag umoyn tv BeAtlwpévn peuotdtnta, Ty Kepdodopia Kal TNV KebOAALOKN EMAPKELD TNG
statpeiac.

H Etaupeia wg 100,0% Buyatpikn tng Tpamelag Metpalwg A.E. Statnpel onpavtikol UPoug GUVEPYELEG E TNV
untptkn Tpamela kal dANeG etatpeieg Tou Opilou. OL GUYKEKPLUEVEC CUVEPYELEG avamTUOOOVTAL KUPLWG a)
ot eninedo avrAnong kedpalaiwv tng Etatpeiag yia tn Slevépyela xpnuatodotroewv os melarteg, B) os
EMINMESO OUVEPYELWV TOCO YLt TNV TIPOCEAKUCH TeAatelog 600 Kol yla TV afloAdynon Tou MLoTWTLKOU
KwwéUvou autwv Kal y) oe eninedo Aettoupylwv. Q¢ ek toutou, n Etatpeia ocuvaptd os peydAo Babuod Tig
Aeltoupyieg TNG LE TN OTPATNYLKA TNG UNTPLKNG Tpdmelag

2.3 Yi00étnon twv AteBvwv Mpotunwv Xpnuatootkovopikig Avadopdg (‘A.M.X.A.%)

Néoa Noyiotikd MNpdtuna, Tpomomnol)oel Kot Alepunveieg ota udlotdpevoa AOYLGTIKG TPOTUTIAL TTOU Eivalt
o€ Loxu ano tnv 1 lavouapiov 2018

Néa AoyLoTLKA tpATUTIOL

ANX.A. 9 «Xpnuoatootkovopkd Méoa» (o€ oxU yia xprioslg ne évapén tnv 1/1/2018 i petayevéotepn
nuepopnvia). O Oulog kat n Etalpeio vtoBetnoav to A.M.X.A. 9 «XpNUATOOLKOVOUKA péoa» Tnv 1/1/2018
oe avtkatdotoaon tou AAM 39 “Xpnuatoolkovoulkd Méoa: Avayvwplon kot Emipétpnon”. To A.MX.A. 9
AAAage TG Slatagelg avadoplka e TNV TAELVOUNGN KoL TNV ETUETPNON TWV XPNHATOOIKOVOULKWY OTOLXELWV
EVEPYNTIKOU KOl UTIOXPEWOEWV KOl KOOLEPWOE €va HOVTEAO QVOLEVOUEVWY TIOTWTIKWY {NULWV OEF
QVTLKOTAOTOON TOU UGLOTAMEVOU HOVIEAOU TWV TIPAYUOTOTOLNUEVWY TIOTWTKWY {NUWWV TO Omolo
XPNOLHOTIONONKE €WC TO OLKOVOULKO £T0¢ 2017 . To A.M.X.A. 9 Tpomomnoinoe eniong TG Slatdgelg mou
adopolv oTn AOYLOTIKY aVTLOTABULONG, HE TPOTO Tou vo eUBUYpapUilouv TO AOYLOTIKO XELPLOMO TWV
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OXE0EWV ovTlotadulong pe Tig Stadikaoieg Sloxeiptong KvSUvwv. Aedopévou otL To A.MX.A 9 mopéxel
TPOoALPETIKr Suvatdtnta uloBEtnong g avabBewpnuévng AoyLoTikng avtlotdduiong, o Outhog kot n
Etatpeia €xouv emidé€el va Slatnpricouv Tig amattioelg tou A.A.M. 39 yia tnv Aoylotikr avtiotdduiong. Emtl
Tou mapovtog o Opthog kat n Etatpeia Sev epappolouv AoyLoTikh avTlotaduonc.

O Outhog kat n Etatpeia eméhetav va edpapupdoouv to A.MX.A. 9 avadpopkd, xwpeig tnv avapdpdwon twv
QVTLOTOLXWV CUYKPLTIKWY OTOLXElwV oUUdWVA UE TIG UETOPATIKEG SLaTALELG. QG €K TOUTOU, OL CUYKPLTLKEC
TIANPOOPIEC LA TO OLKOVOULKO £TOC TTou £kKAeloe TNV 31/12/2017 Sev sival ouykpiolpe pe TG mAnpodopieg
TIOU TIOPOUGLATOVTAL VLo TO OLKOVOULKO €TOC Ttou €An&e tnv 31/12/2018, kabwcg éxouv cuvtaxbei oto mAaiclo
tou A.A.M. 39.

Katd tnv nuepounvia petaPfaong 01.01.2018 n edpappoyr Tou mpotUmou Sev elXe ONUOVTLKY EMIMTWGON OTLS
XPNHUATOOLKOVOULKEG KaTOoTAoel tnG Etatpiag. OAeg ol mapabox€G, AOYLOTIKEG, TIOALTIKEG KOl TEXVLKEG
uTtoAoylopol Tou €xouv edappootel amd 01.01.2018 yia tnv ekTipnon NG emimTwong TNG apXLKAG
edappoyng tou A.N.X.A. 9 Ba cuvexioouv va amoteAoUV QVTLIKEILEVO eMavVeEETOONG KAL BEATLWOEWV.

H entimtwon amd tyv 1" epappoyr tou A.M.X.A. 9 avaAletol otnv napdypodo 2.7

A.NX.A. 15 «Ecobdo amd ZupBoAaia pe Meldreg» (oe o0 ywa XpAoelg pe évapén tnv 1/1/2018 n
petayeveéotepn nuepopnvia). To A.MX.A. 15 OeopoBetel éva  eviaio OAOKANPWUEVO LOVIEAO
Aoylotikomoinong twv €006wv and cupPorata pe meldteg. To A.MX.A. 15 avtikaBlotd TG Slatdéelg
avayvwplong ec0dwv tou AA.M. 18 «Ecoda», tou A.A.M. 11 «ZupBdacelg KOTAOKEUAG» KOL TWV OXETIKWV
Stepunvelwv. To AMX.A. 15 OeopoBetel ¢ apyég, mou Tpémel vo edpappolovtal TPOKELUEVOU va
TapEXoVTaL XPHOLUEC TANPOdOPLeC OTOUG XPHOTEG TWV XPNUATOOIKOVOULKWY KATAOTACEWY, CXETLKA UE TN
duon, To TMOCO, TN XPOVIKH OTLYUR Kal tnv afefaldtnta tTwv €008wvV KAl TWV TAPELAKWY POWV, TTOU
TUPOKUTITOUV amto €va cUMPBOAALO e Evav TIEAATN. To VEo MPATUTIO £XEL edapHOYr] O OAEC TIC CUUBACELG Ue
TeEAATEG ANV eKelvwy Ttov eivat oto nedio ebappoyng AAAWY TPOTUTIWY, OTIWE TAL XPNHATOOLKOVOLLKA MECQ,
oL XPNMOTOSOTIKEG ULOBWOELS Kal Ta a.opaALoTka cupBoAata. ZUUbWVO LE AUTO, L ETALPELD avayvwpilel
£0080 YLoL VOl ATIELKOVIOEL TN MeTadOpA ayaBwy I UTINPECLWY O TIEAATEG £VAVTL AUOLPNG WG avTAAayua yLa
Ta CUYKEKPLUEVA ayabd f uinpeaoieg, OTav MANPELTAL N UTTOKELEVN UTIOXPEWON.

H mpooéyylon Twv TEVTE BNUATWY yla TNV avayvwpLon 008wy n omola apéxetal and to A.M.X.A. 15 elval
n akdéAoudn:

Mpoobloplopdg TG cUUPBACNG UE TOV TTEAATN.

MPocSLOPLOUOG TWV UTIOXPEWCEWY TIOU ATIOPPEOUV ATIO TLG CUUPBAOELG.

KaBoplopdg tou TLpnpatog cuvaAlayng.

Katavoun Tou TiuRpatog cuvaAAayng oTLG UTTOXPEWOELG TIOU AOPPEOUV artd TIG CUUBACELG.

Avayvwplon €6660ou KaBwe n ovtoTNTA LKOVOTIOLEL TLG UTIOXPEWOELS TNC.

H Etaupeia €xel voBetroel to A.MX.A. 15 and tnv 1/1/2018 kat n edpapuoyr tou mpotumou dev eixe
EMUTTWON 0TI XPNUOTOOLKOVOUIKEG KATAOTAOELG TNG.

TPOMOMOLAOELG KOl SLEPUNVELES

A.NX.A. 15 (Tpornomnoinon) «Ecodo anod ZupPolaia pe MeAdteg» (o€ WOXV ywa XPNOELS HE €vapén TtV
1/1/2018 A petayevéotepn nuepopnvia). H tpomomnoinon SLeUKPLVIZEL Kal TTAPEXEL OUYKEKPLUEVEG 08NYiEg
0€ TPELC TTEPLOYEC TOU TPOTUTIOU TIOU OXETL{OVTAL, UE TOV TIPOCSLOPLOUO TWV UTIOXPEWOEWY amodoaong, TNV

19



Nelpouwg Factoring A.E. — 31-Aekeuppiov 2018

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

afloAoynon TNG OVIOTNTAC WG «EVTOALO» I «EVIOAOSOXOU» KOL TOV AOYLOTIKO XELPLOHO TWV aAdELWV
TIVEUUATLKA G Tieplouaiag. H tpomomnoinon mapéxel amaAloyr KAatd TV UETABOCN OTLG TPOTOMOLNUEVES Kal
OAOKANPWUEVEC CUUBACELG.

A.NX.A. 2 (Tporomotfoelg) «Tafwvopunon kKot emipétpnon cuvaAlaywv mou oagopolv TAPOXEG TOU
faptwvtal and v afia Twv petoxwv» (o o0 yia XpAoelg pe évapén tv | petd tv 1/1/2018). H
TpoTonoinon TopEXEL OLEUKPLVIOELS OXETIKA HMe TNV PAcn empétpnong, o6oov adopd TAPOXEG, TOU
efaptwvtal amd TNV aflo Twv PETOXWV Kal dlakavovilovtol o€ PETPNTA, KABwWG KoL TOV AOYLOTIKO XELPLOUO
OXETLKA L€ TPOTIOTIOLCEL OE OPOUC TOU UETABAANOUV TOV SLOKOAVOVIOUO Uiog Ttapoxng amd PeTpNTA o€
CUUUETOXLKOUC Tithoug. Emumpdobeta elodyetal efaipeon ocov adopd tig apxEG tou AMNXA 2 pe Bdaon tnv
omola pla mapoyn TPEMEL val OVTLHETWII(ETAL OOV VO TIPOKELTOL va Stakavoviotel €€ olokArfpou o€
OUMMETOXLKOUG TITAOUG, OTIC TIEPUTTWOELG OTOU O £py0dOTNG UTIOXPEOUTOL VO TIAPAKPOTA €vVa TIOCO TIPOG
KAAuPn Twv GOPOAOYLKWVY UTIOXPEWOEWY TWV EPYOIOUEVWY TIOU TIPOKUTITOUV OO TIOPOXEG TIOU €QPTWVTOL
ard TNV afla Twv HETOXWV Kol Vo To arobidel oTic GpopoAoyIKES apPXEC.

AAN 40 (TportomolRoelg) «MetadopEG EMEVOUTIKWY aKIVATWY» (O LOXU yLoL XPrOELG HE Evapén TNV i LETA
tnv 1/1/2018). Ot tponomnotnoelg SLeukpLvilouv OTL IPOKELEVOU VA UITOpPEL va TipaypatornolnBei petadopd
TPOG 1 Ao ToL EMEVOUTIKA akivnta Oa mpémel va £xeL mpaypatonolnOei aAdayr) otn xprion. MNpokeluévou va
arnodaolotel edv éva akivnto €xel al\d&el xprion, Ba mpémel va aflohoynbel dv mAnpol tov oplopd tou
emevlUTIKOU aKVATOU Kot KaBe miBavn alhayr) otn xprion Oa mpemetL va pmopet va TekpunplwoOet.

E.A.A.N.X.M 22 «Zuvallayég o€ E€vo vOULoHa Kal TPOKATABOAEG (O€ LOXU yla XPrOELG LE Evapén TV i
peta tnv 1/1/2018). H Siepunvelo kaAUmtel cuvallayeg o€ £€vo vOULOUA ATV LA OLKOVOWLKI) OvVTOTnTa
avVOYVWPITEL £VaL N VORLOMATIKO TIEPLOUCLAKO OTOLXELO f ML N VOULOUOTIKY UTTOXPEWGN TIOU TIPOKUTITEL
arnd v mAnpwuni A T AN TPOKATOBOANG TPV OO TAV OVOYVWPLON TOU OXETIKOU TEPLOUGLAKOU
otolxeiou, €€660u ) eloodnuatoc. Asv epapuoletal OTAV L0 OLKOVOULKA OVIOTNTA ETLUETPA TO OXETLKO
TLEPLOUCLAKO OTOLXELO, €€060 N £€0080 KATA TNV APXLKA avayvwplon otnv evAoyn afla n otnv evAoyn afla
TOU TIHAMATOC ToU eAndBn 1 mAnpwblnke oe AAAN nUepopnvia omd TtV nUEpoUnvia tNg apxLKNG
QVOYVWPELONG TOU [N VOULOUATLKOU TIEPLOUGLAKOU OTOLXELOU 1) TNG 1N VOULOUOTIKAG UTIOXPEWONG. EmumAgoy,
n Slepunveia Sev mpémnel va epappudletal otoug GoOpoug eLoodAUaTOC, ota aodaAlotipla cupPBOAaLa i OTLg
avTaoPaALOTIKEG CUUBACELG.

AANM 28 «ZUMMETOXEG OE OUYYEVEIG Kot Kowompagisc» (og woxU yla XpAoelg pe évapén tv i LETA TV
1/1/2018). OL TPOTOMOLAOEL TIAPEXOUV BLEUKPLVIOELC WG TPpoG To Otav oL opyaviopoi Staxsiplong
enevduoewv Kepahaiwy, ta apolBaia kebpdhala, KoL OVTOTNTES LE TIAPOUOLEG SPAOTNPLOTNTEG ETUAEYOUV VOl
ETUUETPOUV TIG CUMETOXEC OE OUYYEVEIG 1 Kowompatieg oe gvloyn afla PEow OMOTEAECUATWY, AUTA N
eruloyn Ba mpémeL va yivel EexwpLoTtd yla KABE cuyyevn 1 Kowormpagia KOTd TNV apXLKr ovoyvwpLon.

ANX.A. 1 «Mpwtn Epappoyn twv AlebBvwv Mpotinwv Xpnuatootkovoutkig Avadopds» (o€ Loxv yla
XPHOELG HE Evapén tnv 1 HeTd tnv 1/1/2018). H tpomonoinon Staypddel T mapaypddoug E3-E7 oxetkd
HE TIG BpaxuTipoBeopeg e€alpEoel.

Ol avwTEPW TPOTIOTIOLNOELG SEV €XOUV ONUAVTLKN €MiSpaon OTIC XPNUOTOOLKOVOULKEG KATOOTAOELG TNG
Etatpeiag.

Néa AOYLOTIKA TPOTUMA, TPOTIOMOLAOELS Ko SLEpUNVELE( ota UPLOTAMUEVA AOYLOTIKA TPOTUTA TOU
LoXUouV peta to 2018.

O Ouog kot n Etalpela dev €xouv uloBetnoel mpowpa ta akOAouBa véa AOYLOTIKA TPOTUTQ, TLC
TPOTIOTOLNOELG KAl TLG SLEPUNVELEG, WOTOCO SV AVAUEVETAL oUOLWENG EMISpPAON OTLG XPNUATOOLKOVOULKEG
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Kataotaoelg tou Opidou Kat tng Etatpeiag .

N£a AoyLOoTLKA POTUTA TTOU LoXUOUV UETA To 2018

ANX.A. 16 «MwoBwosg» (og woxV yia XpAoels e évapén tnv | petd tv 1/1/2019). To A.NX.A. 16
€kd00nkKe Tov lavoudplo tou 2016 kat avtikadbiotd to A.A.M. 17 «MwoBwoelg». To ANXM 16 kabopilet Tig
QPXEC YLA TNV AVOYVWELON, TNV EMUETPNON, TNV TTOPOUCLACH KAL TG YVWOTOMOLOELG TWV UoBwoswy, Ue
okomo va eacpolioel OTL ol WOBWTEC KAl OL EKUOOWTEC YVWOTOMOLOUV OXETIKA TAnpodopncn mou
TAPOUGCLALeL TNV oucia Twv cuvaAlaywy ou adopolV UoBWoeLS. To TIPOTUTIO ELCAYEL £VOL EVLALO MOVTEAO
YLQL TO AOYLOTLKO XELPLOMO ATIO TNV MAEUPA TOU HLoBwTH, TO OMoLlo amaltel TNV avayvwpeLon Twv SIKALWUATWY
XPNONG TWV HOBWUEVWY TIEPLOUCLAKWY OTOLXELWV KAl XPNUOTOOLKOVOULKWY UTIOXPEWOEWVY YLa OAEC TLG
OUMBAOCELS OBWOoEWVY e SLAPKELA AVW TWV 12 UNVWVY, EKTOC EAV TO UTIOKELEVO TIEPLOUCLAKO OTOLXELO Elval
un onuovtikng afiag. H Aoylotiky Tou ekuloBwtr MapapéVvel OUCLAOTIKA AUETAPBANTA CUYKPLTIKA UE TO
A.AM. 17. H AOYLOTIKA QVTIUETWTILON YLO TOUCG MLOOWTEG amattel OTL KOTd TNV £€vopén tng MicbBwong o
UoBwTAC avayvwpilel To Sikalwpa Xpriong Tou TMEPLOUGLOKOU OTOLXEIOU WG OTOLXELO EVEPYNTLKOU KAL Ll
avTiotolyn XPNHOTOOLKOVOULKY UTIoXpéwaon UicBwong. H apxikr €mMpETPNON TOU SIKALWUOTOSG XPNong
ylveTal 0TO TTOCO TNG ULOBWTLKAC UTIOXPEWGCNC TTAEOV TWV APXLKWY AHECWY €£08WV, TO EKTLUWHEVO KOOTOG
yla TNV OTTOKATAOTAON TOU TIEPLOUGLAKOU OTOLXELOU KAl OTIOLECONTIOTE MANPWUES Uelov TIG KaTABOAEC TipLY
arno v nuepopnvia évapéng. AKoAoUBwg, N eMUETPNON TOU SLKOLWUOTOC XProng YIVETAL 0TO KOOTOG pelov
TG CUOOWPEUMEVEG OTTOCBECELG KO OUTOUELWOELS, EKTOC ammod Ta ULoBwpEva eMeVOUTIKA akivnTa ta omola
tnpouvtal og eVAoyn afia. Avtiotolya, Katd TV NUeEpounvia évapéng, N LoBWTIKY uTtoXPEwan EMLUETPATAL
otnv mapovoa aflo TwV UoBWUATWY TNG LioBwaong TNV NUeEpoUNnVio auTh.

H Etaiplo, wg puobwtig, Ba edpapuoost 1o A.MX.A. 16 and 01.01.2019, nposfodAwvtag ta LeAAOVTIKA
pobwuata, cUpdpwva HE TG UTIApXoUOoeC cUPPBAcel Asttoupykng uicBwong eml ktnplwv (ypadeia
Etatpiag), unxavwv ypadeiov Kot PeTadoplkwVv HEowV. H emimtwon tng ebapuoyng Ba €XeL WG AMOTEAECOL
va auénbolv oL EVOWUOTEG QKLVNTOTOLNOELS KOTA 526 XWA. gupw Teplmou He Loomoon avénon twv
UTIOXPEWOEWV.

TPOTMOMOLAOELG KOl SLEPUNVELEG

A.NX.A. 9 (Tpormomnoujoelg) «MponAnpwueEg Pe apvnTiky anolnpiwon» (o€ oX0 yLo XpAOELG pe Evapén
™V 1 petd tv 1/1/2019). H tpormomnoinon emTpENEL TNV EMUETPNON CUUUETPLKWY Option TTOU EUIEPLEXOUV
TPOMANPWUEG PE apvnTk amolnuiwon eite oto amooBéciuo koOotog eite otnv evloyn afia péow Twv
kepalaiwv avtl otnv eVAoyn afia HECW AOYOPLOCHUOU AMOTEAECUATWY.

E.A.A.N.X.M 23 «ABeBoudtnTa WG IPog Toug GopoAoylkoUG XELPLOHOUG» (0 LoXU yLal XpAOELG ME Evapén
™V 1 petd tpv 1/1/2019). H Alepunveia anookomnel otn peiwon tng molkilopopdiag Tou TPOMOU UE TOV
ormolo oL etalpeieg avayvwpilouv Kal HeTpoUv dopoloylk umoxpéwaon 1 dopoloyikn amaitnon otav
UTapXEL aBeBatdtnta wg mPog toug GopoAoylkoUC XELPLOUOUC TIou oxetilovtol Ye Tov KaBoplopod Tou
dopohoyntéou képSoug (f dopoloyikng Inuidg), tnv dopoloyik Bdcn, TG Un xpnotuornolnBeiosg
$OpoAOYIKEG TNULEG, TIC N xpnotuomolnOeiosg ¢GopoloykéG amalthoel Kot Ttoug $HOopoAoYLKoUg
OUVTEAEOTEG.

A.A.N. 28 (Tpomomownoelg) «MakponpoBeoeg CUMIETOXEG O ZUYYEVELG eTalpeieg ko Kowomnpaisg» (o€
LoV yLa XprioeL He Evapén tnv ) Hetd tnv 1/1/2019). H tpomnonoinon nopExXeL SLEUKPLVIOELG OXETIKA HE TOV
AOYLOTIKO XELPLOUO TWV HOKPOTIPOBECUWY CUUUETOXWV OE CUYYEVH €Talpeio | kowormpoafia —omou n
uéBobog tng kabaprg Béong Sev epapudletal- pe Tnv xprion tou A.M.X.A. 9.

21



Nelpouwg Factoring A.E. — 31-Aekeuppiov 2018

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

A.A.N. 19 (Tpomomnownoelg) «Mapoxég os epyaloOevouc» (o€ LOXU yLa XPROELG HE Evapén TV R META TNV
1/1/2019). H tponomnoinon Steukplvilel OtL o TepimTwon mou cUKPEL TpoTOMoiNGN TOU MPOYPAUMATOG, TG
mepLkomn¢ (curtailment) i Tou SlakavoviopoU elvol UTTIOXPEWTLKO TO KOOTOG TPEXOUCAG POUTNPECLAC KAL O
KaBapdg TOKOG yla TNV TEPLOSO UETA TNV €mMavauétpnon vo Tmpoodlopilovtal XpnoLUOmMoLwVTaG TLG
UTIOBECELG TTOU XPNOLUOTIONONKAV ylol TNV eMavVapETpnon. EmumpooBeta, SLeUKPLVIZETAL TO ATMOTEAECHA TNG
TPOTOMOLNONG OTO MPOYPALLA, TNV TIEPLKOTI N TOV SLOKAVOVIOUO ETTL TWV QTTALTHOEWY IOV OXeTL{ovTal UE
TO QVWTATO OPLO TOU TIEpLOUaLakoL atolyeiou (asset ceiling).

A.NX.A. 3 (Tpomomoinon) «ZUVEVWOELG EMIXELPNOEWV» (OE oYU yLa XPHOELG E €vapén TNV 1) HETA TV
1/1/2019). H tpomomnoinon SLeukpvilel OTL OTNV TIEPIMTWAN TIOU L0 OLKOVOLKF) OVIOTNTO ATIOKTA EAEYXO OF
pLa emixeipnon mou elval amd kowou eheyxOuevn Spactnplotnta, TOTE eMUETPA Eavd To Stkalwpa mou
Slakpatolos atny enuyeipnon autn.

A.N.X.A. 11 (Tpomonoinon) «Ixnupata umo Koo éAeyxo» (o€ LoxU yla XpROELG LE Evapén TNV R LETA TV
1/1/2019). H tpomomnoinon SLEUKPLVIlEL OTL OTNV TEPIMTWON TIOU LOL OLKOVOULKH] OVIOTNTA QIOKTA Ortd
KOWoU €Aeyyo OE Ml EMLXELPNON TOU €ival amd KowoU eAeyxOuevn, TOTE N OLKOVOULKA ovtdtnta Oev
ETUUETPA EQVA TO SIKALWHATO TTOU SLOKPATOUGCE GTNV ETLXELPNON AUTH.

A.A.N. 12 (Tpomonoinon) «Dopot ELoodApatog» (oe LoXU yLa XpoeLg pe évapén tnv | peta tnv 1/1/2019).
H tpomomoinon Steukpivilel OtL OAeg oL GOPONOYLKEG ETILMTWOELG Ao Ta peplopata (m.X. and Stavopun
kepbwv) Ba mpénel va avayvwpilovtal Omou avoayvwpilovtol ol cUVOAAOYEC 1 TA YEYOVOTO TIOU
Snuloupyolv Slavepntéa KEPON.

A.A.N. 23 (Tpomonoinon) «Kdotog Aaveiopol» (og oYXV yla XpRoELg pe évapén tnv r peta tnv 1/1/2019).
H tpomomoinon 6leukpLvilel OTL OV KATIOLOG OUYKEKPLUEVOC SAVELOUOC TAPAUEVEL EKKPEUAG EVW TO
avtioToL(O TTEPLOUGCLOKO OTOLKELD lval £TOLUO yLo TNV TIPOPAETOUEVN Xprion ) TNV MWANGH Tou, TOTE AUTOC O
Savelopog amoteel Hépog Twv Kedalaiwy Tou YeVIKOU SavVeLoUOU TTOU N OLKOVOULKA OVTOTNTO XPNOLUOTOLEL
yla va urtoAoyileL To TooooTd kedaAalomnoinong.

TPOTOMOLAOELG KOl EPUNVEIEG OE MPOTUTIAL TTOU £XOUV €KE0Oel amd 1o ZupBouAlo AleBvwv NAOYLOTIKWV
Npotunwv aAAd bgv €xouv akopun utoBetnBei artd tnv E.E. Kot wg ek toutou dev edpapudlovtal and tov
‘Outho kat tnv Etapeia :

Evvololoyiko MAaiolo (Tpomomnouroeilg) «Tpomomnotioelg twv Napanounwv oto EvvoloAoyiko MAaicto twv
A.NX.A» (og oYU ywa XpAoelg pe évapén tv | petd tav 1/1/2020). To véo evvolohoyikd mAaiolo Sev
amoteAel ouolooTik avabewpnon Tou eyypadou. To ZupPoUAlo AlebBvwv Aoylotikwv Mpotinwv
ETUKEVTPWONKE 0g B€pata mou dev KOAUTITOVTAV aKOUN 1) Ttou €8glxvay ipodaveic eAAeielg mou émpene va
QVTLUETWTILOTOUV.

A.AN. 1 ko A.AM. 8 (Tpomomowoelg) «OpLOUOG TOU oUCLWEOUG» (OE LOXU yla XPHOELG HE Evapén TV N
peta tnv 1/1/2020). H tpomomnoinon mapexel SLEUKPLVIOELG OXETIKA € TOV OPLOMO TOU oUCLWE0oUG» Kol
€uBUYPOAULLZEL TOV OPLOUO TIOU XPNOLLOTIOLELTOL OE EVVOLOAOYLKO TTAQLOLO Kol oTa POTUTIAL KB auTd.

A.NX.A. 3 (Tpomomnoinon) «ZUVEVWOELG EMLXELPAOEWV» (O LOXU yla XPROELG LE Evapén TNV | META TNV

1/1/2020). H tpomomnoinon amooKornel otnv emiAuon TwV SUCGKOALWY TIOU TIPOKUTITOUV OTAV L0l OLKOVOULKH
oVTOTNTA TPOCSLOPITEL EAV EXEL ATIOKTAOEL ULAL ETILXELPNON 1 KLl OUASA TIEPLOUGLOKWY CTOLXELWV.
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2.4 Zéva vopioparta
A. AELTOUPYIKO VOULOUOL KOLL VOULOLLOL TTOLpOUGLaoNG

OL XPNHOTOOLKOVOULKEG KATOLOTACELG ATELKOVI{OVTAL O EUPW TIOU €vVaL TO AELTOUPYLKO VOULOUO TNG
Etaipeiac.

B. ZuvaAAay£g Kat uTtoAouna

Ot ouvaA\ayEG o€ E€VO VOULOUA LETATPEMOVTAL OTO VOULOUA TTOPOUCLOGNG E TNV CUVAANQYUOTIKY LooTLUia
KaTA TNV nuepounvia cuvaliayng. Ot cuvoAAOYUATIKEG SLadOopEC TTOU TMPOKUTITOUV KOTOXWPOUVTOL GTNV
KQTAOTOON OUVOALKOU EL0OSHUOTOC.

2.5°Ecoda Ko £§06a TOKWV

Ta €006a and TOKOUG eVOC XPNUOTOOLKOVOULKOU GTOLXELOU EVEPYNTIKOU avayvwpilovtal otav sival mbavo
Ta OLKOVOLLLKA 0dEAN va elopeloouv otnv Etatpeia kal to moood pnopei va empetpnOei alomiota.

Ta £006a kot €€0da TOKWV TPOEPXOVTAL o Ta Tokodpopa oTolxela TNG Katdaotaong XpnUATOOLKOVOULKAG
@éong kal avayvwpilovtalt oe Sedouleupévn Baon, xpnolpomowwvtog tn HEBodo Tou  mpaypaTKoU
erutokiou, &nAadn to emtdoklo mou mposfodAel aKkPBWE TIC AVOUEVOUEVEG UEANOVTIKEG €LOTIPALELC A
TANPWHEG KATA TN SLAPKELX TNG OVAUEVOUEVNG {wNG EVOC XPNUOTOTILOTWTLKOU HETOU, i LEXPL TNV EMOUEVN
NUEPOLNVIA. OVOTTPOCAPHOYNG TOU EMLTOKIOU Tou, woTe N afia mpoefddAnong va LoouTal PE TN AOYLOTLKN
tou afia, oupmepAapBavopevwy Kol Tuxov £o00dwv / €€66wv ouvalhaywv, Tou €xouv elotipayBel /
mMAnpwBel. Ta &dvela mMou €XOUV UMOOTEL AMOUEIWON AOYLOTLKOTIOLOUVTAL OTO QVAKTAGLUO TT0GO TOUG Kal
KOTA OUVETELA To £€0080 amd TOKOUG avayvwplletal pe BAcn TO MPAYUOTIKO EMLTOKLO €TL TNG AOYLOTIKNAG
aflag.

2.6 '‘Ecoda ko £§06a mpounOelwv

Ta €006a kat £€06a pounBelwy avayvwpilovtal oe edouleupévn BAoh KATA TO XPOVO TIOU TTAPEXOVTAL OL
OXETLKEG UTINPEGLEC TtPOG TOUG eEAATEG A TV ETaupeia.

Ta €coda n €€oda cuvaAllaywv, Tou oxetilovtal UE TN SnULOUPYLO XPNHOTOOLKOVOULKWY HECWVY, TIOU
QTOTILWVTOL OTO AVamOoBecTo KOOTOG, OMwE elval oL xopnynoeLg, «avaBallovral» Kol arnocBévovtal otn
SLapkeLla Lwng TWV HECWV QUTWV, UE BAGCN TO MPAYHUATIKO EMLTOKLO.

2.7 AQveLa Ko AOUTEG QUTALTI OELG KOTA TEAQTWV

Ta davela Kal AmALTHOELS KATA TEAATWVY TIEPIAAUPBAVOUV T XPNULATOOLKOVOULKA OTOLXELD EVEPYNTIKOU T
OToL0l ETILUETPWVTAL OTO ATIOCPRECLUO KOOTOC yLa Ta omoia LoxUouv oL SU0 KATWOL cuVONKEeG:

TO XPNMOTOOLKOVOLLLKO OTOLXELO €VEPYNTIKOU SlakpaTeital 0TO MAALOLO €VOG ETUXELPNIATIKOU LOVIEAOU
TOU OTIOlOU 0 OTOXOC EMITUYXAVETOL LE TNV loTpaén cUUBATIKWY XPNUATOPOWV Kall
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oL cuppotikol Gpol mMoU SLEMOUV TO XPNUOTOOLKOVOULKO OTOLXEIO SNULOUPYOUV OE GUYKEKPLUEVEG
NUEPOLNVIEG XPNUOTOPOEC TIOU CUVIOTOTAL OTTOKAELOTIKA O MANPWUN Kedohaiou Kal TOKwV emi tou
avegodAntou kepalaiou (SPPI pass).

Ta SAvela Kal oL AMALTACELG amO EAGTEG OTO AMOCPECHUEVO KOOTOC MOV £KTApLEUOVTAL oo TV ETalpeia
KaTaxwpoULVTaLl apxlka otnv gVAoyn aia, n omola eumepLEXeL TO KOOTOG CUVAANAYNG KAl UETAYEVECTEPQ
EMUETPWVTOL 0TNV amocBéatun ala touc, edpapuolovrag tn HEBodo tou mpayuatikol emitokiou. OL TOKOL
Twv Savelwv Kal amaltoswy Kotd melatwyv cupneptlappavovtal otny Katdotaon AMOTEAECUATWY WG
«Tokol kat e€opolovpeva £c606a».

O Outhog kat n Etatpeia oxnuatifouv avapevopevn mMOTwTkh {NULd amopeiwong tg agiag twv daveiwv Kat
QTTALTACEWVY KOTA TEAATWY OTO ATOCPBECHUEVO KOGTOG OTOV QVAEVOUY OTL Sgv Bal UIopEcoUV va. ELoTpatouv
Ola ta odeldpeva Tood, Tou opilovtal otou¢ oupPatikolg Opoug Twv Saveiwv. To mood NG
OUCOWPEVUEVNC OVOUEVOUEVNC TILOTWTLKAG {NULAG OIMOUEIWONG TwV SOoVelwV KoL AMALTHOEWY KOTA TEAATWY
oto amnooPecuévo kootog eivat n Stadopd petafy OAwv Twv TPoPAemduevwy amo T cUuPacn
XPNUATOPOWV KOl OAWV TWV XPNUOTOPOWY TIOU aVapEVETAL va eloTtipaxBolv mposodAnUEVWY LE TO APXLKO
TIPOYUATIKO €MITOKLO Tou Saveiou (] TOU TOTWTIKA OVOTPOCAPUOCUEVOU TIPAYUATIKOU EMLTOKIOU yla Ta
QTTOKTNMEVA ) SNpLoUPYNBEVTA XPNLOTOOLKOVOLLKA OTOLXELD EVEPYNTLKOU QUTMTOUELWHEVNC TILOTWTIKAG aflag).

Ye kO nuepounvia avadopdc, Ba avayvwpiletal Inuia amopelwong (on KE TG OVOEVOUEVEC TILOTWTLKEG
Inuieg 12unvou (avaloyouoa oto Xtadlo 1) yla OAo Ta XPNMOTOOLKOVOLLKA OTOLXELQ EVEPYNTLKOU, yLo Ta
omoia 6ev uvdiotatal onuavtky avénon Tou TMOTWTIKOU KvSUVOU amd TNV apxLkn Toug avayvwplon. MNa
XPNHUATOOLKOVOULKG OTOLXELQ EVEPYNTLKOU:

a) ota omola udilotatal onuUavTkg alénon Tou TILOTWTLKOU KWVOUVOU amd TNV OpXLKA TOUG avayvwpeLlon
(2tado 2),

B) ta omoia eival AMOUEIWUEVNG TILOTWTLKAG afiog (2tadio 3) kat

y) ta omoia sivat amoktnuéva i SnuLoupynBEévta XpnLATOOLKOVOULKA OTOLXELQ EVEPYNTIKOU QIOUELWUEVNG
TUOTWTLKAC alag, Ba avayvwpiletal {nuia anopsiwong (on HE TG AVOEVOUEVEG {NULEG, OTIWE OUTEC
nipokUTTouV KaB' OAn tn Stdpketa {wng tou Saveiou.

OpLopdg ABEtnong

310 4° tpiunvo tou 2018, n Aloiknon opLoTIKOTIOINOE TIC AMOLTOUUEVEC AAAAYEC TIPOKELUEVOU va EPapUOOTEL
0 OpPLOUOC Tou “EBA NPE” oTOV UTIOAOYLOUO TWV CUCCWPEUUEVWY TILOTWTIKWV {nulwv. O Ouhog Kat n
Etalpelo evoapudvicay tov oplopd Tou ITadiou 3 ylo 0KOTIoUC XPNUATOOLKOVOULKAG TAnpoddpnong Ue Tov
0pLOUO pn gfumnpetolpevwy avolypdtwyv (“NPE”) Tou XpnolUOTOLEITOL Ylo KAVOVLOTIKOUG OKOTOUG.
JUVENWE, cUudwva pe tnv MoAttkn MpoBALPewv tou OpIAOU £val XpNLOTOOLKOVOLKO TIEPLOUGLAKO OTOLXELD
Bewpeital wg amopelwpévo Katl taglvoueital oto Itadlo 3 otav xapaktnpiletal wg pn €EUMNPETOUUEVO
dvouypa (“NPE”).

O oplopog tne abétnong afloloyeital og eninmedo motoUu)Xou yla To Xaptodpuldkio Tng ETatpeiag.

O kaBopLoPOg NG ONUAVTLKACG avénong tou mioTtwtikol Kivduvou (SICR) AapBdvel umodn pLa oepd anod
TapAyovteg oL omoiol Stadopomolovvtal avaloya e To XopTtopuldkio. Ta kpLtipla BACEL Twv omoiwy o
Ouhog kat n Etatpeia Tpdmela aflodoyel edv GUVTPEXEL GNUAVTLKY alEnon TOU MLOTWTIKOU Kv8UVOU eVOg
avolypatog mopatifevral KatwTépw.

! (EKTEAEZTIKOZ KANONIZMOZ THZ EMITPOMHE (E.E.) — https://eur-lex.europa.eu/legal-
content/EL/TXT/PDF/?uri=CELEX:32015R0227&from=EL)
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(1) MpwTtelovta KpLTRpLA

O onuavtiky avénon tng mbavotntag abétnong unoxpéwaong (PD) evog XpNILOTOOLKOVOULKOU HECOU
KATA& TNV nuepopnvia avadopdg, oe cUYKPLON UE TNV NUEPOUNVIO OPXLKAC avayvwplong, BAcel
OpLOUEVWV atOAUTWY (3% - 6,5%) /KoL oxetikwy (200%) oplwv.

(2) Agutepelovta KpLtrpLa
o Umapén pvBuLong

o oupneplpopd Saveiouv (mapakololBnon tou upéylotou otadiov Kabuotépnong KOTA TOUG
televutaioug 12 pnveg)

o Umapén yeyovotog abftnong umoxpéwong Pacel tou Oplopol twv Mn EEumnpetoUpevwy
Avolyudtwy Tou mepLéxetal otig KateuBuvtnpleg ypaupég tng Evpwmaikng Tpamelikng Apxic (EBA),
KQTA TOUG TeAeuTalioug 12 prvec.

(3) TeAwko Kputrjplo (Backstop)

o kabBuotépnon 30 nUePWV Kal Avw

KUpLec évvolec povtéAwV amoueilwonc afiog

Ot Avapevoueveg Motwtikég Znuiég (“ECL”) eivat ouvaptnon tng Mbavétntag ABEtnong unoxpéwaong (PD),
Tou Avolypatog Katd tnv ABétnon (EAD) kat tng Znuiag oe Mepimtwon ABtnong (LGD), katl ekTiwvTal
evowpatwvovtog mAnpodopieg mou adopouv to LEANOV KABWGE Kal LE TN XPron EUMeLplog Kot Kpiong, wate
Va VTOVAKAWVTAL TTapdyovTeg ou dev £xouv AndBel urtoPn amod ta poviéAa.

H Etatpeia afloloyel aTopKA TEAGTEG TTIOU KOTATACOOVTOL 0TO XTddLo 3 (Stage 3)

To amotéAeopa TG ATOUIKAC a&loAdynong mPocopUOleTal TIEPALTEPW HUE TNV EVOWHATWON TN eMidpacng
LOKPOOLKOVOLLKWY CEVaplwy TIou €xouv TpocdloploBel pe PBAcn Toug UTIOAOYLOMOUG TWV HOVTEAWV
cuMoykng tpoBAedne.

H ektipnon tng anopeiwong afiag oe culloyikr Bdaon Sievepyeital oe dAa ta SAVELQ TIOU KOTATACOOVTOL
ota Itadia 1 kat 2 kabwe Kal oto XTddlo 3 umo tnv npolndBeon otL dev éxouv afloloynBel atoptkd. Ot
XOPNYNOELG KOL QTOLTAOELG OO TEAATEG OTO ANOCPBECHEVO KOOTOC OpaSomoLlouvTal CUUPWVA LE TTAPOLOLOL
XOPOKTNPLOTIKA TILOTWTLKOU KvSUvou (m.x. katnyopio kaBuotépnong odelhétn, KAASOG OLKOVOULKAG
Spaotnpldtntag odeNETN, EMIXELPNUATIKOC TOUEQC 1 TOMENS TTPOLOVTOG Kal AANOUG OXETIKOUC TOPAYOVTEG).
AUTA TQ XOPOKTNPLOTIKA £lvol evOElKTIKA TG SuvatotnTtog Tou OQEeNETN VA AMOTMANPWOEL OAEG TLC
An&npoBeopeg odpellég, oUUPWVA PE TOUC CUMBATIKOUE OPOUG TwV UTIO 0€LOAOYNON XPNHUOTOOLKOVOULKWY
oTolxeiwv.

Av o€ peTayevEaTepN Ttepiodo, TO TTOCO TNG oXNUATIOMEVNC TPOPBAePNG HelwBel Kal n pelwaon oxetiletal pe
QVTLKELUEVIKA YEYOVOTQ, TIOU OUVEPRNCOV UETA TO OXNUOTIONO TNG TMPOPAedng, OMwG ylo TapadSelypa
BeAtiwon TG TOTOANTTIKAG KAVOTNTOC TOU TILOTOUXOU, TOTE N TPOPAsdn UEWWVETAL Kol TO KEPSOG
Kataxwpeital otnv Katdotaon AnoteAeopdtwy.

Ta puBuopéva davela opilovtal w¢ avolypata ToU TPOKUTTOUV amo cUUBACEL Saveiwv yla TLG OTOLEG
£€xouv AndBeil pétpa puBULONG. Ta HETPA auTd Bewpolvtal wg mapaxwpnon tou Ouilou Kal tng Etatpeiag
TUPOC TOUG TILOTOUXOUG OL OTIOLOL AVTLUETWTTIL{OUV N TIPOKELTAL VO AVTLETWITLOOUV OLKOVOULKA SUCXEPELD OTNV
EKTANPWON TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TOUG. To KkaBeotw¢ tng puOulong umopesl va
niep\apPdvel tpomomnoinon twv cuppatikwy Opwv Kol mpolnoBéoswv n/kal avaxpnuoatodotnon Tng

odelAnG.
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Ta davela, ou eival o kaBeotwg puBULONG, eAéyxovTal yla amopeiwon tng aflag toug, cUpPwva Pe TNV
TOALTIKA amopeiwong tou A.M.X.A. 9 yla SAvela Kal ATALTHOELC Ao MEAATEG OTO ANMOCBECUEVO KOOTOC ,
OTIWC AVOPEPETAL AVWTEPW.

f'vwotomnotnoslg Metdpaong oto A.N.X.A9

Tnv 1n lavouapiou 2018, n Etaipeia epdpuooe TG analtioslg tou A.M.X.A. 9 «XpnUatoolkovoulkd Méoa».
OL YVWOTOMOLNOELG QUTEG adopoUv Tn petafacn oto A.N.X.A. 9 «XpNUATOOLKOVOULKA LECA» KOL TIAPEXOUV
mAnpodopieg mpokelpévou va katavonBel n enintwon tng ebopuoyng Tou VEOU AOYLOTIKOU TpOTUTOU oTnV
Xpnuatootkovopkn 6€on tng Etatpeiog tnv 1n lavovapiov 2018.

H emintwon tng petapoaong oto A.N.X.A. 9 otlg ouvolikég mpoPAEPelg tng Etatpeiag tnv 1n lavouapiou

2018 o olykpLon pe AAN 39, Atav TnG Tafewd Twv € 2.195 X\, n omoia avaAUEeTal ava katnyopia wg e€ng

AvdalAuon daveiwv Kat poBAEPewV ava otadlo

31-Aek-17
Ztado 1 Ztadio 2 zti&o Zuvolo
Advela & amMALTAOELG KOTA TIEAQTWV 172.646 119.043 44746  336.435
MpoBAéYelg 31-12-2017 pe Bdon to AAM 39 6.236 10.482  16.718
Advela & amattioelg (ueta and mpoPAePelg AAM 39) 166.410 119.043 34.264 319.717
01-lav-18
, , Ztadlo ,
Ztado 1 Ztado 2 3 Z0volo
Advela & amMALTAOELG KOTA TIEAQTWY 172.646 119.043 44746  336.435
MpoBAéYelg 1-1-2018 pe Pdon to A.N.X.A 9 2.710 4.538 11.665  18.913
Advela & amattioelg (Leta amd mpoPAEPeLg A.MN.X.A. 9) 169.936 114.505 33.081 317.522
Enintwon amno tyv 1n edpappoyn A.M.X.A. 9 3.526 -4.538 -1.183 -2.195

H emintwon tng petaBaong oto A.N.X.A. 9 ota 161a kedpdAata tng Etatpeiag tnv 1n lavovapiou 2018, Atav
™G taewg Twv € 1.558 XLA. n omoia POKUTITEL ATO:

Meilwon 16wwv Kepaaiwv (Adyw avgnong twv
poPAEPewWVY yla SAvela & amaLTAOELG KATA TTEAQTWY) 2.195

Meiov: AvaBaA\opevog popog evepynTIKoU (637)

KaBapn enintwon tng petafaong oto A.M.X.A.9 ota 161
Kedahata 1.558

H Etalpelo €xel ULOBETAOEL TG KAVOVLOTIKEG HETOPATIKEG puBUioelg mou dnuoactelBnkav amno tnv E.E. (aptb.
2017/2395) to AskéuPplo tou 2017 tpomomotwvtag to Kavoviopo (EE) 575/2013 pe tv mpooBrkn tou
apBpou 473a. AuTEC oL PeTaBatikéG pUBUIOELG eEMLTPEMOUY OTLC TPATELEC KOl T XPNUATOSOTIKA 16pUuaTa va
ocupumnepAaBouv otnv kepalatakr Baon Toug £va TOGOOTO TG EMIMTWONG TNG £dappoyng tou A.MNX.A. 9
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AOYyw NG MPOPAEYPNG yLA TIC AVOUEVOUEVEG TILOTWTIKEG {NUiEG KATA Ta MPwTa MEVTE £Tn edappoyns. To
TO00OTO Ttou SUvavtal va cupnepAdBouv Eekva amo 95% 1o 2018, Kol LELWVETAL OTASLAKA 0TO 25% £wG TO
2022 ko Katormiy oto 0% £wg to 2023.

H enintwon ¢ edappoyng tou A.N.X.A. 9 otov cuvoALko Seiktn kebahalakng emapkelag (total capital ratio)
NG eTalpeiag €xel we e€NG:

31.12.2018 pe Baon to A.M.X.A. 9 (Bdoel twv petafatikwy pubuicswv)  19,52%

31.12.2018 pe Baon to A.M.X.A. 9 (BaoeL mAnpoug ebapuoync) 18,82%

2.8 Aula otolyeia evepynTiKOU

‘Eva AuAO TEPLOUGLOKO OTOLXELO evepynTkOU avayvwpileTal 6tav avVOUEVETAL va TTPOKUPOUV UEANOVTIKA
OLKOVOULKG 0dEAN.

Ta dula otolkeio evepynTikoU avayvwpilovtol oTo KOOTOG KTronG.

H Samavn ylo ayopd Aoylopikol, to omoio Ba emidépel peAAovTikd olkovouilkd odéAn otnv Etatpeia,
Katawpeital wg Aulo otolxeio Tou evepynTKoU.

H ouvtrpnon tTwv Mpoypaupiatwy AOYLOULKOU avayvwpiletal wg £€060 Otav mpayuoTonoLeital n damavn.
AvtiBeta, oL damaveg mou BEATLWVOUV 1) EMLUNKUVOUV TNV amod0oon TWV TPOYPAUUATWY AOYLOLLKOU, TIEPOY
TWV OPXLKWYV TEXVIKWV Tipodlaypadwy, f avtiotolya ta €€08a HeTOTPOmr¢ AOYLOULIKOU EVOWUATWYOVTAL OTO
KOOTOG KTAOEWC TOU AuAou mayiou pe amapaitntn npolndbeon va punopolv va petpnbouv pe aflomiotia.
To kéotog AoylopikoU amocBévetal pe tnv otabepn pébodo evtdg 3-4 etwv. EAeyxoc amopeiwong yivetal
otav umapyouv evbeifelc amopeiwong agiag.

2.9 EVOWHMOLTEG OLKLVNTOTIOLOELG

OL L6LOXPNOLUOTIOLOUUEVEC EVOWHATEG OKLVNTOMOLOEL, OMOTILWVTIAL OTO LOTOPLKO KOOTOC HEloV TLIC
OUCOWPEUUEVEC QIMOOPBECEL KOL TIC TUXOV OUCOWPEUMEVEG OTOUELWOELS afiag. Ol eVOWHATEG
akwntomotnoelg e€etalovrol yla tuxov amopsiwon aflag otav umdpyxouv evdeifelg amopeiwong afiag.
Onotadnmnote {nuia anopeiwong avayvwpiletat aneuBeiag otnv Katdotaon Luvolou Elcodruarog.

OL amooBECEl TWV EVOWMOTWY OKlvNTomoloewyv umoloyilovtal xpnotpomolwvtag thv HéBodo tng
otaBepng anoofeonc pe BAacn TNV eKTUWHUEVN WhEALUN Twr) TOUuC WS £EAG:

¢ Hardware kot software untoAoylotwv: 3-4 xpovia

¢ BeAtlwoelg eni pobwpévwy akvntwv: XaunAotepn Stdpketa Hetafl wdEAUng Lwng Kot SLAPKELOC TNG
pioBwong

® AOLTIOC €EOTMALOMOC Kol ETUTTAQL: 5 xpovia

e Metadopikd péoa: 6-7 xpovia
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MetayevéoTtepeg SAMAVEG KOTAXWPEOUVTAL 0 emavénon TnG AOYLOTLKAG aflog TWV EVOWUATWY Taylwv i wg
EexwPLOTO TIAYLO HOVOV €AV eival TBavVO HeANOVTLKA OLKOVOULKA 0dEAN va elopeloouv otnv Etatpeia kal ot
Samaveg auTég pmopouv va emtetpnBouy aflomiota. To KOOTOC EMLOKEUWY KOl CUVTNPHOEWY Kataxwpeitat
otnv Kataotaon 2uvoAikol ELGoSNUOTOG OTOV QUTEC TTPAYHLATOTOLOUVTOL.

Katd tnv mTwAnon eVoOWUATWY aKLVNTOTOLNOEWY, oL SLadopEG UETAEY TOU TLUAMOTOG TTOU AAUBAVETAL KOL TNG
AOYLOTIKAG Toug afiag katayxwpouvtal wg kEPdn f {nuieg otnv Katdotacon uvolikol Eloodnpatoc.

2.10 MwoBOwpéva MNayLa

H Etatpeia wg pobwtng (Aettoupyikég HLobwoelg) :

MioBwoelg 6mou ouclwdwg ot Kivbuvol Kat avtapolBEg tng tdloktnoiag Statnpolvtal anod tov ekulebwtn
TaELVOUOUVTOL WC AELTOUPYLKEC HloBwoelg. OL TANPWHEG TTIoU aidpopoUV AELTOUPYLKEG ULOBWOELG (KoBapég
amd TuXoV Kivntpa Tou mpoodEPOBnNKav amo Tov ekpLoBwTr) avayvwpilovtol ota amoteAéopata Xprong
avaAoyLka Kotd tn SLapkeLo TG LioBwong e tv nébodo tou otabepou mocou.

2.11 Tapeio ko Stabéopua otnv Tpanela

To tapeio kot ta Stabéoipa otnv Tpamela eumepLEXOUV UTTOAOLTA UE ANKTOTNTA LUKPOTEPN TWV TPLWV UNVWV
ard TNV MPWTN NUEPO ATTOKTNGONG TOUG OTIWG: METPNTA KAl XpNUOTIKA Slabéoiuo og TpAneles, TwWV OMOLWV 0
Kivéuvog petaBolng tng ebAoyng agiag eival achUavTog Kal Ta omola xpnotpomnolovvrat and tnv Etatpeia
yla Thv e€umnpETnon Twv BpaxunpoBeopwy UTIOXPEWCEWV TNG.

2.12 NpoBAéYerg

OL mpoPA£YPelg avayvwpilovtal otav n Etatpeio £XEL VOULKN ) TEKUOLPOUEVN UTIOXPEWON aTto tapeABovia
yeyovoTa, K Twv onoilwv elval mBavov va mpokUPouv eKPoEG MOPWVY OL OTTOLEG UITOPOUV va eKTLUNBoUV e
aflomiotia.  Ou mpoPA£elg emaveéetalovtal mpwv TNV cUVTOEN TwWV XPNUATOOLKOVOULKWY Katootdoswyv
WOTE VO AVTOVOKAOUV TLG BEATLOTEG EKTLUNOELG.

2.13 NopoxEG o€ epyo{OUEVOUG

OL opoxEC Hetd tnv €€080 amo tnv unnpeoia nepthapBavouv TG0 Mpoypaupata Kaboplopuévwy elodhopwv
000 KO TIPOYPAUHOTA KAOOPLOUEVWY TIAPOXWV.

OL elodopég g Etalpelag yia mpoypappota cuvtatlodotnong kaboplopévwy ewchopwy, avayvwpilovral
WG TIOPOXEC TIPOG TO TIPOOWIILKO KATA TNV Tiepiodo mou adopouv.

H umoxp€éwon ToU KATOXWPEELTAL OTNV KATAOTAGCN OLKOVOULKAG B£0NC yla To TPOypaUpUa KOOopLopEVWY
napoxwv eival n mapovoa afia tg S€cpeuong ylo TV Kaboplopévn Tapoxn KOtd thv nUepopnvia tng
KOTAOTOONG OLKOVOULKNG Béong. H &éopeuon tng Kaboplopévng mapoxng umoloylletal tnolwg omo
ave€dptnto avaloylotr Ue T xpron tng pebodou tng mpoBePAnuévng mMOTWTIKAC Hovadog (projected unit
credit method).
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H mpoPBAedn n omoia mpaypatomnoleital Baciletal o avaAoyloTikr HEALTN amd avefdptnTo avaAoyLoTr) e
Baon tn nEBodo “mpoPePAnUEVNC TILOTWTIKNAG Hovadag umoxpéwaonc”, oUWV LEe TNV omola To KOOTOG yLa
anolnUWaoeLg AOyw ouvtaglodotnong mPoowrikol emPapUVEL TNV KATAOTOON GUVOALKOU €L00SHUATOC UE
OKOTIO VO ETILUEPLOTEL KAl va avayvwpLoTel To avaloyolv KOoTog, otnv repiodo mou ot urtdAAnAoL tapExouy
TG UNnpeoieg touG. H avtiotoxn umoxpéwon mou eudaviletal otnv Katdotaon Okovoulkng Ofong
umoloyiletal w¢ n mapovoa aflo TwV TOUELAKWY POWV HE BACN TO EMITOKIO TWV ETOLPLKWY OUOAOYWV
UPNANG TILOTOANTITIKAG SLaBABpLONG TToU £X0UV ANKTOTNTA avAAoyn LLE QUTH TNG UTOXPEWGCNG.

Ta avahoylotikd képdn / {nuieg avayvwpilovtal ameubeiag ota iSla kepdalala TG €talpeiag Katd T
XPOVIKA) Tteplodo Tou autd mpaypatonolovvtal. H avakUkAwon twv ev Adyw kepdwv / {nuwv otnv
Katdaotaon SuvoAikou Elcodruatog Sev eivat Suvartr.

2.14 ®dpog eLoodMaATog

O ¢0pog slooduartog amoteleital and tov TpExovia Kol tov avaBoAlopevo dpoépo. O tpéxwv $oOpog g
xpriong mepthapPavel Tov avopevopevo va AnpwOei dopo emi tou popoloyntéou elcodiuatog Tng xpHong,
Baoel Twv GopoloylKwY CUVTEAECTWY TOU LoXUOUV KOTA TNV NUEPOUNVIO KAELGIUATOC TOU LOOAOYLOHOU.
AvopaAlopevog dopog sival o ¢popog mou Ba mAnpwBel 1} Ba avaktnbel oto péAAov Kal oxetiletal pe
AOYLOTIKEG TIPAEELG TIOU €yLlvav Kot tn SLAPKELX TNG KAELOUEVNG XPNOEWS aAld Bewpouvtal dpopoloyntéa
£€008a n ekmeotéa £€oda peAAOVTIKWY XpHoewv. Ymoloyiletal ot mMpoowpvég Stadopég petatl tng
$opOoAOYLKAC PACNE TWV QMALTACEWY KOL UTIOXPEWOEWV KAl TNG AVTLOTOLXNG AOYLOTIKAG Toug afiag.

OL avoaPBal\opeveg GOPOAOYIKEG QTIALTACEL] KoL UTIOXPEWOELS uToloyilovtal pe toug ¢opoAoyLlkoug
OGUVTEAECTEC TTOU avapéVeTaL Vo EhapUOoTOUV 0TV TiEPiodo KaTd Tnv omoia Ba taktonolnBel n anaitnon f
n umnoxpéwon, Aapupdavovtag umoPn toug GopoloylkoUg GUVTEAECTEG (Kol VOUOUG) Tiou €xouv Beomiotel
HEXPL TNV NUEPOUNVia Tou lcoAoylopou.

AvaBal\opeveg ¢opoloyikég amaltioel avoyvwpilovtat povo otav  mbavoloyolvtal HeAAOVTIKA
dopoloyntéa képdn, amd ta omola mapéxetal n SuvatdTNTA VA EKTTECOUV Ol OVILOTOLXEG MPOCWPLVEG
Sladopéc.

O tpEXwv Katl avaBarlopevog ¢opog kataxwpeital otnv Kotdotaon AmoteAeoudtwy, N aneubeiag otnv
KaBapr O¢on av adopad otolyeia mov £xouv avayvwplobel aneubeiag otnv Kabapn O<on.

2.15 Ynoxpewoelg AOyw Savelopou

OL umoxpewoelg Adyw Savelopol avayvwpilovtal apylkd otnv gVAoyn afia Toug, LELWUEVEG UE TOL TUXOV
apeoa €€oda yla TNV MPAyUOTONOoLINoN TG CUVOAAAYNAC.

MeTayevEoTEpPQ OL UTIOXPEWOELG AOYw SaVELGUOU QUMOTLUWVTAL OTO AVATIOOBECTO KOOTOC BAceL TnG nebddou
TOU TIPOYUOTIKOU €mitokiou. Tuxov Stadopd petafl tou slompayBévtog ool (kabapod amd oXeTika €€odal)
kat ¢ aflag e€odAnong avayvwplletal ota omMoTEAECUATO KOTA TNV SLApKeELa Tou Savelopol BACEL TG
peBG60U Tou MpaypaATIKoU EMLTOKIOU.

Ta davela taflvopouvtol we PpaxumpdOeceC UTIOXPEWOELG €KTOG eav N Etatpeia €xel to Sikalwpa va
avoBaiAeL tnv e€6dAnon g umoxpEwang ylo TouAdxlotov 12 uAveg amod tv nUepoUnvia TNG KATAoTAoNG
OLKOVOULKAG B€ong.
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2.16 Metoxko KepdaAairo

Ol KOLVEG UETOXEC KataTdooovtal ota dla kepdlata. Ta £€oda avénoswg kebahaiov eudavilovral kabapd
arno ¢popoug adalpetikd ota idla kepalala we Heiwaon Tou mpoidvtog €kdoong.

H Etatpeia Sev Katéxel i6Leg eTOXEG.

H Slavoun HeEPLOUATWY OTOUG HETOXOUG avayvwplleTal wG UTIOXPEWGT OTLC OLKOVOULKEG KOTOOTAOELG KOTA
Tnv nepiodo otnv omola eykpivovtal amod tnv Taktikn Mevik ZUVEAELON TWV UETOXWV.

2.17 Anopeiwon Agiag MepLovctlakwv ZTOLXEIWV

Ta TepLOUCLAKA OTOLXELA TIOU €xouv ampoadloplotn wdEéAlun {wn Sev amooBévovtol aAAd UTIOKELVTAL OF
€\eyxo amopelwong etnolwg kabwg emiong otav kamola yeyovota Katadelkviouv OTL N Aoylotikr atia
Umopel va. unv sival avaktiolpn. H Etatpeia Sev eixe tétola otolyela KATA TNV NUEPOUNVIA TNG KATACTAONG
OLKOVOULKAG B€onc. Ta MEPLOUCLOKA OTOLXELQ TTOU AMOCPEVOVTOL UTIOKELVTOL O £AEYXO QTMOUEIWONG TNG
afilag toug otav untapyouv evdeifelg OtL n Aoylotikn atia toug Sev Ba avaktnBel. H avaktiowun afla sival n
peyaAUtepn petafl TnG KoBaprg PEVCTOMOLAGLUNG aflog TwV MEPLOVUCLOKWY CTOLXELWY, LELWUEVNG KATA TO
QITALTOUEVO KOOTOC MWANONG, KAl TNG aflog Adyw xpriong. Ot InuLEC amopeiwong KatayxwpoLuvtal oav €€oda
otnv Kataotaon uvoAikol ELcodNUaTOG 0TO £TOC TTOU TTPOKUTITOUV.

2.18 ZuvaAAayEG OUVEESEPEVWV PEPWV

Ta cuvbebepéva pépn mepthapfavouv a) Tn untptkn Tpamelo Melpaiw, B) ETalpeleg mou eAEyXEL N LUNTPLKA
Tpadmela kal Ue TI¢ omoieg n Etalpeia pag telel umo kowo €heyyo, y) MEAn A.3. kat Aoiknong tng Etatpeiog
Kat 8) Zuyyeveic mpwtou Babpov (ovluyol, Tékva, K.A.) Twv peAwv A.Z. Kol Aloiknong. Tuvoedepévo PEPOG
yla tnv Etalpeia amotedel kat to Topeio Xpnuotomiotwtikhg Itabepotntag SlotL ota mAailola tou
N.3864/2010, améKTnOE CUMMETOXA OTNV HETOXLKA oUvBeon kat otnv Awoiknon tng UNTpkng, Tpamelag
Melpalwg Kal KATd cuvemela Bewpseital OTL AOKEL GNUAVTIKA EMPPON OE auTr. ZUVAANOYEC TAPOUOLAG
$UOoNG YVWOoTOmoLoUVTOL CUYKEVTPWTLKA. OAeC oL CUVOANOYEC HE TN UNTPLKA Kal Ta ouvoedSepéva UEpn
SlevepyouvTtal pe Opoug Tou LooSUVAOUV LE EKELVOUG TTOU ETILKPATOUV O€ CUVOAAOYEC O€ KaBapd EUMOPLKN

Baon.

2.19 Empétpnon eVAoyng agiog otolxeiwv EVEPYNTIKOU KOl UMIOXPEWOEWY

EVAoyn atia sival n twun, otnv onola Ba wAnBel éva oToLXELO EvEpYNTIKOU (XPNUATOOLKOVOULKO 1 1n) A N

Twun, mou Ba kataPAnbel oe nepimtwon HeTadopAC ULaG UTIOXPEWONG (XPNUATOOLKOVOULKA | 1UN) KATA Th
ocuvoMayf HeTall avtloUpBaAlouévwy HEPWY, KATA TNV NUEPOUNVIC TNG EMLUETPNONG, UTIO KAVOVLKEG
OUVONKeG TNG ayopdg Kal aveédptnta €dv n TN slval Apeca mapatnenolln i €xel mpoodloplotel pe
péBodo amotipnong.

Ol péBodol amoTtipnong, mou XPNOLUOTOLOUVTAL YLa TNV EMLUETPNON TNG gVAoynG alag, peyloTtomolouv Tn
XProN ToPATNPACLUWY UETABANTWY Kol EAaXLOTOMOLOUV TN XPHon KN mapatnpiotuwy. Ol mapatnpioLUeg
HETAPANTEC avadépovtal O OTOLXELD TNG ayopdg, TOU TPOKUMTOUV omd ovefdptnteg mnyec. OL pn
TOPATNPAOLUEG LETABANTEG AVTAVAKAOUV TLG EKTIUAOELG TNG ETALPELNG yLO TV ayopd.
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Ol PeTaBANTEG TwWV HEBOSWY QMOTIUNCNG TIOU XPNOLUOTOUVTAL Yla TNV EMPETPNON TNG VAoyng aflag,
katnyoplomotouvtal ot 3 enineda Lepapyiog, wg akoAolOwC:

e 10 Eninedo: H amotipnon Sievepyeital BAcel ELONYUEVWY TILWY (AVEL TIPOCOPHOYWY) OE OPYOVWHEVEG
OlYOPEC YLOL TIAVOLLOLOTUTIOL OTOLXELOL EVEPYNTLKOU ] UTIOXPEWOEWV.

¢ 20 Eninedo: H amotipnon dievepyeital pe TNV eloaywyr LETOPANTWY EKTOC TWV ELCNYUEVWVY TLUWVY, TIOU
niepthappavovtal oto eninedo 1, mou Bewpouvtal Apeca 1 EUUECA TTAPATNPIOLUEG.

e 30 Eminedo: H amotipnon O&ievepyeital pe v ewooaywyn petapAntwy, mou 6ev PBacilovtal oe
napatnpriolpa dedopéva tTng ayopas.

2.20 ZuyKPLTIKA OTOLXELOL KOl OTPOYYUAOTIOLNOELG

JTLC TEPUITTWOELG TIOU KPLBEl amapaitnTo, To CUYKPLTLKA OTOLXELD TWV TPONYOUUEVWY XPHOEWV
avopopdwWvovTaL yLo Vo KOTaoToUV OLOELSH LE Ta oTolxela TnG TpExouaag xpnong. AtadopEg xpriong mou
napoucLalovtal PETOEY TWV TOCWY OTLG XPNUATOOIKOVOULKEG KATAOTACELG KAL TWV aVTIOTOL(WY OCWVY OTLG
ONUELWOELC odeilovTal 0 OTPOYYUAOMOLIOELG.

3 EKTLLNOELG KOl TTopadoxXEG otnV EPOPOYN TWV AOYLOTIKWV OPXWV

H Etalpeia otnv clvtoén twv XpnUATtoolkovoulkwy Kataotdoswv mpoPaivel o€ OPLOPEVEG EKTIUAOELG Kal
TapaSOXEG yLol TNV LEAAOVTLKNA KOTACTOON OPLOUEVWY OTOLYELWV TOU EVEPYNTLKOU KOl TWV UTIOXPEWCEWY TIOU
€MNPEAIOUV TNV ATELKOVLON TWV OTOLYELWV QUTWV OTLG OLKOVOULKEG KOTAOTAOELG. OL EKTIUACELG AUTEC KL OL
napadoxég e€etalovtal os kaOe mepiodo pe BAon LOTOPIKA oTolyeia aAAd Kal TPOCSOKIEG yla LEANOVTLKA
yeyovota.

AvaBaAAopevn popoloyia

O avaBaAlopevog $Opog avayvwpiletol o TPOCWPLVEG SLaPOPEG UETALY TwWV AOYLOTIKWV aflwv TwV
QTALTACEWYV KOL UTIOXPEWOEWV 0OTNV Kotdotaon XpnUOTOOLWKOVOULKNG O£0NnN¢ Kol OTL( OVTIOTOLYEC
$opoAOYLKEG BACELG TTOU XPNOLUOTOLRONKAV YLt TOV UTTOAOYLOWO Tou popoloynTéou KEpSOUC.

OL avaPBar\opeves PopOAOYLIKEG UTIOXPEWOELG avayVwPLlovTal YEVIKA Ylo OAEG TLG EKTTECTEEC TIPOOCWPLVEC
Stadopég oto Babuo mou elvat mBavo ot Ba untdpyouv Slabéoipa poporoyntéa KEPSN EVAVTL TWV OTMOLWV
oL €V AOYW EKTECTEEG TIPOOWPLVEG Sladopég Ba pmopouv va xpnolpomnolnBouyv. Tétoleg avaBaAlOpeVeG
HOPONOYLKEC QAT OELG KOl UTIOXPEWOELG ev avayvwpilovtal, €av n mpoowpvh dtadopd MPoKUTITEL KOTd
TNV aPXLKA QVOyVWELCN TWV QTALTHCEWY KoL TWV UTIOXPEWOEWV (EKTOC OO CUVEVWOELG ETILXELPOEWY) OF
ouvaAM\ayn mou dev ennpedlel ouTe To popoAoynTED OUTE Kol TO AOYLOTLKO KEPSOC.

ErumAéov, 6ev avayvwpilovtal avoaBar\opeves opoAOYLKEG UTIOXPEWOELS, av N Tpoowplvl dladopa
TUPOKUTITEL KATA TNV APXLKN ovayvwpLon unepagiog.

H Aoylotikn agla twv avaBaAAopevwy GopoloyLKWY AmaLTHoewy enaveEeTaletal oto TEAOG KABe mepLodou
avadopdg Kal PELWVETAL oto Babuod mou dev eival Aéov Bavo otL ta dopoloynteéa képdn Ba eival
EMAPKN YLA TNV QVAKTNON TOU GUVOAOU 1] HEPOUG TNG amaitnong.

OL avoBaAlopevec GOPOAOYLKEC QTALTACELS KOL UTIOXPEWOELG ETUHETPWVTOL HE TOUC LOXUOVTEC
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dopoloylkoUg ouvteheoTeG otnv Tiepiodo KOTA TNV omola N UTOXPEWGCN TAKTOMOLE(TAL 1 N amaitnon
AapBadvel xwpa pe Pacn toug GopoAoylKoUG CUVTEAEOTEG (Kol TOug GOPOAOYLKOUG VOUOUC) TIOU €XOUV
Beomiotei A ebappoodel péxpl to TENOC TNC TtepLOSoU avadopdg.

Tpéxwv kat AvapaAldopevog Popog xpriong

O TpEXwV Kal o avaBaAlopevog ¢popog avayvwpilovial ot AmOTEAECHATA, EKTOC 0V OXETI(OVTAL LLE OTOLXElQ
Tou avayvwpilovtal oto Aownd cuvollka £coda ) aneuBeiag ota dla kepalala, OMOU OTNV TMEPLTTWON
QUTH, 0 TPEXWV Kot 0 avaBaAlopevog dopog avayvwpilovtal, emiong ot Aoutd cUVOALKA €écoda 1) ota dla
kepalala, avtiotoLya.

Napoxég o epyalopévouc

Ta xpnuoatodotolueva Tpoypappata cuvtaflodotnaong, mou utobetouvtal ano tov Outho kot n Etalpeia,
XPNHOTOS0TOUVTAL HECW TTANPWHWY O AOPAALOTIKEG ETALPLEC | OE KOWVWVLKA 0.0PAALOTIKA dpUaTAL.

OL umoxpewaoelg tou Opidou kot tng Etatpeia yia ocuvtaglodotnon oxetilovial, TO00 HE TIPOYPAUUAT
KaBOPLOUEVWVY EL0DOPWYV, OCO KL LE TIPOYPAUUAT KABOPLOUEVWY TIAPOXWV.

Ta mpoypdupata koboplopévwy elodpopwv mepthappavouv tv kotaBoAn kaboplopévwy elopopwy oe
Kpatikd Tapeia (r.x. 16pupa Kowwvikwv Acdpalicewyv), oe aodaALOTIKEG ETALPELEG, UE ATOTEAECUO VA NV
QVOKUTITEL VOULKA 1 TEKUALPOUEVN uTtoxpéwan Ttou Opilou kal tng Etaupeiag o mepimtwon nou to Kpatikd
Tapeio A n acdallotikr etatpeia eptéAbel oe aduvapio KataBoAng Twv MPOPAEMOUEVWY TIAPOXWY OTOV
aodpalllopevo. EMOUEVWE, TO TIPOYPAUMOTA OUTA KATOXWPOUVIAL W¢ TPOYPAMUOTA KaBopLopévwy
elopopwv. Ot epyodoTikEC elodopEg TToU avaloyouv oe kKAaBe €tog, avayvwpilovtal kot entpapuvouv thv
Katdaotaon AnoteAecpdtwy otn ypauun “E€¢oda Mpoowrikol”.

Ta mpoypdupata KaBopLoPEVWY TAPOXWVY €elval Tpoypauuata cuvtaflodotnong pe PBdon ta omoia
kataBAAAeTal otov epyaldpevo mapoyr) avaAoya Le Ta Xpovia tpolnnpeoiag, tnv nAtkia kat to puebo.

H umoxpéwon mou kataxwpeital otnv Katdotaon XpnUaTtooLKOVOULKAG O£0NG, OXETIKA UE TPOYPAUHOTO
KaBoplopEvwy Ttapoxwy, eival n mapovoa afio NG UTIOXPEWONG KATA TNV NUEPOUNVia Tou lcoAoylopou,

pelov tnv eVAoyn alo Twv MEPLOUCLAKWY OTOLYELWY TOU TIPOYPAMOTOG.

H umoxpéwon twv KaBopLoPEVWY TIapoXwV UTIOAOYITETAL £TNOLWG amd aveEAPTNTOUG AVAAOYLOTEG UE TN
HEB0SO «TpoBePANUEVNG TILOTWTLKAG Lovadag ultoxpewang» (projected unit credit method).

AvaloyLloTikd kEpSN Kot TNLEC

Ta avohoyLloTikd KEpSN/Inuieg avayvwpilovtal ansuBeiag ota idta kepdAata tou Opidou kat tng Etatpeiog
KATA TN XPOVIKN Tiepiodo TMOU auTA Tpaypatornolouvtal. H avakUKALON TwV &V AOyw OVOAOYLOTIKWY
KepSwv/Inuwv otnv Katdotaon AntoteAeopdtwy Sev sival Suvarn.

Kdotog mpolnnpeoiac

To kOoTOG MpoUmnpeoiag ival n petaBolAr otnv mapovoa afia TG UTOXPEWONG KAOOPLOUEVWY TTOPOXWY,
TIOU TIPOKUTTTEL ATtO TPOTIOTOINGN ] TIEPLKOTIN TPOYPOUUATWY. To v AOyw KOoTOC avayvwpiletal ansubeiog
otnv Kataotaon AMOTEAECUATWY KOTA TNV IEPL0S0, TTOU TPOTIOMOLELTAL TO TIPOYP L.

Anoueiwon daveiwv kat Aotmwyv anattioswy.

Arnopeiwon aflag anattioswy
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H Aloiknon emuetpd kot afloAoyel tn onuavilky avfnon Tou TIOTWTIKOU KvSUVou, ouyKpivovtag Ttov
Kivbuvo aB€tnong KAt TNV «nuepounvict OpXLKNG avayvwplong» He Tov kivbuvo abétnong katd tnv
«nUepounvia avapopacy.

To A.NMX.A. 9 £l0dyel TO HOVIEAO TWV OVOAUEVOUEVWY TILOTWTKWY {NUlwv, O avtiBeon pe To HOVTEAO
npaypatonoinBelowv Inuuwv tou A.A.M. 39, To omoio LoxVel yla OAA Ta XPNUOTOOLKOVOMLKA OToLXEla
eVEPYNTIKOU TIOU UTIOKEWVTOL Ot amopeiwon oflag, kol To oOmoio  avilkaBlotd To HOVIEAO
npaypatonotnfetowv {nuuwv tou A.AM. 39. I kKOs nuepounvia avadopds, avayvwpiletal oTnv KAtdoTaon
OUVOALKOU €l008NpoTog pior {nuia amopeiwong (on He TIGC avopevOUEVEG TILOTWTKEG {nuieg 12unvou
(avadoyouoa oto fTdblo 1) ylo dAa Ta XPNUATOOLKOVOULKG OTOoLXEla evepynTLkoU, yla To oroia Sev UTIAPXEL
ONUAVTLKA al&non Tou MOTWTLKOU KvSUVOU Ao TV apXLKr TOUG avayvweLon.

Dopog eloodnuarog

H Awiknon tg Etaupeiag mpoPaivel ot ekTUACELG yla Tov Tpoadloplopd tg mpoPAedng ¢dopou
€10086NHATOC KATA TNG SLdpKela TNG XPAOoNG, KaBwg o TEALKOC TpoodLoplopog Tou ¢opou sivatl afépatog.
‘Omnou 10 TteALKO GopoAoyIKO amoTéAeopa SLodEPEL OO T TTOGA TTOU AVAYVWPLOTNKOV apXLKA, oL dtadopEg
Ba ennpedcouv to Ppopo eL0oSAUATOC Kal TIC avaPAANOUEVEG POPONOYIKEG UTIOXPEWOELS/ QTMALTHOELG TNG
TepLodou O6mou oAokAnpwveTaL o TPoaSLlopLlopdc.

4 Awaxeipion Xpnuotootkovoptkwv Kwduvwv

4.1 Motwtikog Kivéuvog

O TUOTWTIKOG Kivouvog adopd MePUTTWOELS aBETNoNG UTIOXPEWONG OVTLOUUPBAAAOUEVWY VO EKTTANPWOOUV
TG CUVOAAOKTLKEG TOUG UTTOXPEWOELG. 18laltepa otnv Meplmtwon Twv XpnUATtodoToewy, 0 Kivduvog autwy
adopd MEPUTTWOELG ABETNONG UTIOXPEWONG A0 MEPOUG eVOC ODEIAETN VO ATOMANPWOEL LEPOG N TO GUVOAO
Twv odelAwy Tou.

H Aloiknon tng Etatpeioag amodibel blaitepn onuacio otnv KatdAAnAn SLaxeiplon Tou MOTWTIKOU KvdUuvou,
KaBw¢ o Kivduvog autog oxetiletal pe TNV KUpL Spaotnplotntd tng. Eikotepa, N avaAnyn moTwtikol
KwwéUvou Slatnpeital os eheyxoueva emineda, e Tov KABOPLOUO OTPATNYLIKAC avantuéng SpaotnpLlotnTwy
KOl QVTLOTOLXWV 0plwv, o€ emtinedo avtioupBarlopevou, yewypadLKkig eEpLOXAC i Topéa SpaotnpLotnToC.

Baowkod poAo atov poodLloplopd Twy opiwy yLo KAOe avtloUpBarAOUEVO €XEL N EKTIHNON TNG TILOTOANTITIKAG
TOU LKavotnTag. H extipnon autr Baocilletal TO00 GE MOCOTIKA 000 KAl OE TIOLOTIKA XOPOKTNPLOTIKA Tou (Slou
Tou avtloUpPBaropevou.

OL uéBobdot afloAdynong MIOTOANTITLKAG LKAVOTNTAG TwV oVTLoU UBaAAOEVWY SladopomotolvTal avaloya e
10 av adopolv EeMIXEPAOEL N OLWTEG. ESIKOTEPQ, yla TNV afloAdynon EMUXELPNOEWY (ETLXELPNUATLKO
factoring) edpappolovratl dladopetikég pEBodoL afloAdynong TLOTOANTITIKAG LKAVOTNTAG, OVAAoya HE TOV
TUTO Kal o MéyeBog NG emixeipnonc. Ma TG ueyaAUTEPEC EMIXELPNOELS N ekTiunon Baoiletal meplocdtepo
OTA OLKOVOULKA OTOLXElO KOl 0TV aVAAUGH Tou KAASOU TIoU SpacTnPLOTIOLOUVTAL, EVW YLO TIG ULKPOTEPEG
emuxelpnoelg divetol £Udacn oTa TOLOTIKA XOPOAKTNPLOTIKA TOUG.
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Katd tnv eykpltikn dtadikaoia, e€eTaletal 0 CUVOALKOC TILOTWTLKOG Kivouvog yla kaBe aviioupBaliopevo, n
opada avtioupBarlopevwy, mou oxetilovral HeTafl Toug Kot cuvdualovtal Ta TLOTWTIKA Opla TIoU £XOUV
eykplOel amd Sladopetikég povadeg tng etaupeiag. Mo Ttov MPOCSLOPIOUO TWV TILOTWTLKWY 0piwv,
AapBavovtal mapdAnla vrtodn e€acdalioslg, ] yyUROELG TTOU UITOPOUV VOl LELWOOUV Th oUVOALKH £kBeon
TNG ETALPELAC EVAVTL TOU TMLOTWTLKOU KLvdUvou.

Inuoocio otov KaBoplopd Twv opiwv mailel kat to £idog tou factoring mou Ba erAé€el o mpounBeuTnG.
OL uninpeoieg Factoring Stakpivovtat amod mAeupdg avaAnng Tou motwtikol KvEUVou o€ :

Factoring pe dikaiwpa avaywyng: H Etalpeia €xel To Sikalwpa va MLOTPEDEL TA ATANPWTA TLLOAOYLA OTOV
npounBeutn £vavtl kataBoARg Tou avtiotolyou ocou. To ploko TG MANPWHUAC TOU TLHOAOYLOU TO £XEL O
TpounBeuTAC KaL N TLLOAGYNON TNG eTalpeiag lvat pkpdTepN.

Factoring xwpi¢ Swaiwpa avaywyng: H Etailpeia dev €xel To Sikalwpa tng emotpodPic Twv amARpwIwy
TLHoAoylwv oTov TTpopNBeUTr Kal KATA CUVETELD €XeL avaAABEL OAo To ploko TG elompaéng TG eKxWPNong.
H Etawpeia yia TIg unnpeoieg Factoring xwplg Sikalwpa avaywyns , acdaAilel cuyxpOvwe TOV MLOTWTLKO
Kivbuvo oe aodaALOTIKA €TALPELQ, O OOEG TMEPUTTWOEL KPLVEL OTL UTTAPXOUV TILBOVOTNTEG UEANOVTIKAC
OLKOVOULKAG aduvapiag Tou odelAéTh.

H mapakoAoUBnon tg MLOTOANTITLKAG LKAVOTNTOC TWV OVTLOU LBOAAOMEVWV KL TWV TILOTWTIKWY OVOLYHATWY
o€ oUVOUAGOO UE TO AVTIoTOLYO EYKEKPLUEVD OpLa, YIVETAL O cUOTNUATLKA Baon.

Awaypadeg

Awaypadn Stevepyeital otav n Etatpeia dev €xel elAoyn mpocodokia va avaKTiosL To cUVOAO | HEPOC TOU
XPNHUATOOLKOVOULKOU Tteplouctakol otolxeiou. Ou SlaypadEG pelwvouv TO TOCO Tou KedoAaiou ULOG
araitnong kat avayvwpilovtal évavtl MPoPAEPEWV Yl TUOTWTIKEG {nuieg mou £xouv oxXNUATLOTEL
npoyevéotepa. OL QVOKTACEL;, &V OAW N €V HEPEL, TOCWV TOU €XOUV TPONYOUMEVWS Slaypadel
KaTaXwpoUVTAL YEVIKA Of TIOTwon Tou Aoyoplacpol amoteAeopdtwy «TpoPAEéPelc amopeiwong aglag
Saveiwv kal mpokatafoArwvy. Ot StaypadEg Kal ol PEPLKES SLaypadEG avTUTPOCWTEUOUV YEYOVOTO TOUCNG
QaVOYVWELONG N HEPLKAC TTAUONG OVOLYVWPELONG

4.1.1 Méyiotn £€K0eon MLOTWTLKOU KLVEUVOU TPLV ToV UTIOAOYLOMO Twv e§acdalioswv & GAAWV
METPWV MLOTWTLKAG TTPOOTAOLOG

O MopakdTw Mivakag mopouctalel TV MEYLOTN £KOeon TLOTWTLKOU KvdUVoU TG etatpeiog tnv 31.12.2018
kat 31.12.2017, xwpig va cuvumoAoyilovtal ta KaAUppato  dAAa péoa TLOTWTLIKAG Mpootaciag. Ma ta
€VTOC¢ looAoylopoU OTOolXEld, T TIOTWTIKA avolypota sival Pactopéva otn AoyloTik toug afla omwg
eudavilovral otn Katdotaon XpnUatooLkovouLKAG O£ong.
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'EKBg0N MLOTWTLKOU KLVSUVOU OToLXEiwV
Katdotaong XpnotoolKoVopIKr G @€ong

31.12.2018
XopnynoeLg - tpoefodAroeLg o€
ETILXELPNOELG 349.961
XopnynoeLs - TPoe0PArCELG OF LOLWTEG 0
Nound ototyelo evepyntkol 439

31.12.2017

336.216

220
226

H Etalpeioa dev ektiBetal og mOTWTIKO Kivouvo oo otolxeiol eKTtog TG Katdotaong XpnUoTOOLKOVOULKNG

@¢onc.

4.1.2 AQvela KO OOULTAOELG KOTA TTEAQTWV

Ta Savela koL oL amaLtroeLg Katd nedatwy cuvolilovtal wg akoAoUBwg:

Itado 1
Advela & QTOLTAOELG KOTAL TTEAQTWV
Meyaleg Emuxelpnoelg 92.596
Mkpopeoaieg EmiyelpnoeLg 78.406
Zovolo 171.002
NpoBAéPerg 31-12-2018 pe Baon to A.NMN.X.A9
Meyaleg Emuxelpnoelg 937
Mikpopeoaieg EmuyelpnoeLg 518
Zovolo 1.455
Advela & anotioslg (petda ano npofAsPeig A.M.X.A. 9)
MeyaAeg EmiyelproeLg 91.659
Mikpopeoaieg EmuyelpnoeLg 77.888
Z0volo 169.547
AvdaAuon daveiwv Kot poPAEPewV avd otddlo

Itado 1
Advela & amalToELg KOTA TIEAQTWY 172.646
MpoPAéPelg 31-12-2017 pe Baon to AAM 39 6.236
Advela & amattnoelg (Leta oo npoPAePelg AAM 39) 166.410

31-Aek-18

3ta6lo 2

43.896
86.409
130.305

801
2.844
3.645

43.095
83.565
126.660

31-Aek-17
3Tta6lo 2

119.043

119.043

tadlo

16.229
32.425
48.654

79
9.806
9.885

16.150
22.619
38.769

Itadio
3
44.746
10.482
34.264

ZUvolo

152.721
197.240
349.961

1.817
13.168
14.985

150.904
184.072
334.976

ZUvolo

336.435
16.718
319.717
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Yta SAvela Pog eMIXELPNOELg ephapBavovtal pubulopéva € 5.577 . otig 31.12.2018 évavtl € 6.716 YA
ot 31.12.2017.

Ta NPL’s 8avela otig 31.12.2018 avépyovtat oe € 11.041 yA kot NPL's ratio 3.15%, €vavtt € 11.613 xIA Ko
NPL's ratio 3.45% otig 31.12.2017.

4.1.3 FuyKEVTPWON KWVSUVOU XPNLOTOOLKOVOMLKWY CTOLXELWV EVEPYNTLKOU LLE EKOEOT OE TILOTWTIKO
Kivbéuvo (Topueig Apaotnplotntacg)

O mapakatw mivakag avalleL TNV KUpLa €KBeon o TILOTWTLKO Kivouvo Tng etalpeiog os AoyloTikég akiec,
Katnyoplomolnuévn ava topéa dpaotnplotntag thv 31 AskepPplouv 2018. H Etalpeio £xeL KaTaveipel TIg
ekB£oeLg og kivbuvo avd kKAaSo 6pacTtnpLotnTa TWV aVTLoU LBAAOUEVWVY.

Toueig SpactnpLotntag 31.12.2018 31.12.2017

Blopnyavia/Blotexvia 175.386 170.317
EpmopLkeg eToLpEleg 101.100 95.563
NoLTEG eTalpeieg 73.475 70.337
16LwTeg 0 220
Zuvolo 349.961 336.435

4.2 Kivéuvog Ayopdg
O kivéuvog ayopdg lval o uPLOTAUEVOG 1) eVOEXOUEVOC Kivouvog Inuiag Aoyw SuopevVWwY LETABOAWV OTLG

TLMEG aYOPAG KOL OTA ETILTOKLA, OTLG TLUEG LETOXWV KOL TWV EUTTOPEUUATWY, OTLG CUVOAAOYUOTLKEG LOOTLLEG,
KaBwg Ko TN HETABANTOTNTA QUTWV.

H Etatpeia akoAouBel tnv moAwtikr Staxeiplong Kwvdivou Ayopdc, n omoia epopuoletal eviaia o€ OAeC TLG
Buyatpikég etatpieg tou Opilou tng Tpamnelag Nepalwc.

4.3 Kivéuvog ZuvaAAdypartog

H Etaupeio ektiBetal otig emdpdoelg NG HETABOANG TWV LOOTIUWY TwV SladhOpwVv VOULCUATWY TIOU
EMNPEATOUV TNV XPNMOTOOLKOVOULKN TNG B€0n Kol TIG TAUELAKEG TNG PoEC. H Aloiknon B€tel dpla otnv
£€kBeon tn¢ Etatpeiog oTig LETABOALC TOU CUVOAAGYUATOC Ta omtoila mapakoAouBouvtal kabnuepvad.

O mnopokdtw Tmivakag ouvopilet tnv ouvalaypotiky €kBson tng Etawpsiag tnv 31/12/2018.
Mapouctalovtal To oTolxeia EveEpYNTKOU KL OL UTIOXPEWOELG AVA VOULOUA O AOYLOTIKEG afieg:
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Koata tnv 31 AskepBpiov 2018 EUR GBP usD Z0volo

Kivéuvog cuvaAAdyHaTog GTOLXEIWVY EVEPYNTLKOU

Topeio kat Stabéoipa otnv Tpamela 10.192 312 338 10.842
AdQvela KoL OTOLTAOELG KOTAL TIEAQTWV

(netd amd mpoPAEYELC) 334.453 179 344 334.976
Aula TtayLlo otolyelo evepynTikoU 524 - - 524
EVOWUOTEG OKLVNTOTIOLNOELG 184 - - 184
AvoBar\OpeveG GOPOAOYIKEG QUTALTHOELG 2.178 - - 2.178
Tp€xouoeg GOPONOYLKEG QTTIOLTHOELG 1.016 - - 1.016
Nouna otolyela evepyntikol 439 - - 439
20vVoAo oToLXELWV EVEPYNTIKOU 348.987 491 682 350.160

Kivéuvog cuvaAAAYHATOG UTTOXPEWCEWV

AQVELOKEG UTIOXPEWOELG 308.818 490 671 309.979
YTIOXPEWOELG A0 TIOPOXEG LETA TN cuvTalodotnaon 517 - - 517
NOLUTTEG UTIOXPEWTELG 5.693 - 5 5.698
20VOAO UNOXPEWOEWV 315.027 490 676 316.193

KaBapn cuvaAlaypatikr O€on otoxeiwv
EVEPYNTLKOU - UTIOXPEWOEWV 33.960 1 6 33.967

Kata tnv 31 AskepBpiov 2017

JUVOAO OTOLXELWY EVEPYNTIKOU 331.781 - 1.078 332.859
JUVOAO UTIOXPEWCEWY 297.239 - 1.081 298.320
KaBapn cuvalAaypatiky 6€on otolysiwv

EVEPYNTLKOU - UTIOXPEWOEWV 34.542 0 (3) 34.539

4.4 Kivéuvog Enitokiov

O Emwrokiokog Kivbuvog opiletal wg o kivbuvog Inuioag mou TPOKUTTEL a0 UETAPBOAEC OTIC QYOPEG
ETUTOKIWV. AN QYEG OTLC TLHEC TWV emLToKiwy emnpedlouv ta KEPSN TG Etaupeiag, petaBaiiovtog to kabBapo
ETULTOKLOKO amotéAeopa, Kabwe kat Tnv atlo aAAwv 068wV 1 e€66wv gvaicOntwv oe PeTaBoAEG emiTokiwy.
Ot petaPolég twv emtokiwv ennpedlouv emniong tnv afia Twv otoeiwv Evepyntikol kot Nabntikou, kabwg
Kat v afla TWV OTOLEIWV EKTOC LooAoyLlopol, adol n mopoloa afio LEANOVTIKWY XPNUATOPOWY (KoL O
OPLOUEVEC TIEPUTTWOELC OL (8LEC OL XpNUATOPOEG) HeTaBANETAL OTOV Ta ETLTOKLA GAAGTIOULV.

H AvdAuon EmwtokiakoU Avolypotog amoteAel tnv anholotepn TEXVIKN HETPNONG Tou Babuou £€kBeong tng
€TALPELOG OTOV EMITOKLAKG Kivduvo. ZUpdwvo HE aUTAV, TA OTOLKElA OMALTAOEWVY KOl UTIOXPEWOEWY,
KATOVEUOVTOL OE XPOVIKEG TEPLOSOUG avAAoya pE TNV evormopévouoa SLapkelo péEXPL TV AREn toug
(mepimtwon otoelwv otabepol  emtokiov), | oludwva HE TNV NUEPoOUnvVia TOU  EMOUEVOU
EMOVATTPOCSLOPLOHOU TOU EMLTOKIOU TOUG (mepimtwaon oTolElwV KUMOULVOUEVOU EMLTOKIOU).

O mapakAaTw TivaKag apouctdlsl Tov Babuo €kBeong tng Etatpeiag otov emitoklako kivbuvo, cuudwva pe
v AvaAuon Emitoklakol Avolyuatog. € MEPUTTWOELG OTIOU VLol OTIOLECSTIOTE QTOLTHOELG 1} UTIOXPEWOELC
Sev umapyxel tokt cuppatikr nuepounvia Anéng (avolyxtol aAAnAoxpeol Aoyaplacpoi) 1 nuepopnvia
€MOoVanpPocdloplopol emitokiov (katabéoelg OPews N TAULEUTNPLOU), TOTE QUTEC KOTATAOOOVTOL OTh
XPOVIKA TiepioSo péXPL £va unva.
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Fwg 1 3-12

HAva 1-3 pRveg MAVEG AtoKka Z0volo
Koata tnv 31 AskepBpiov 2018
Evepyntiko
Tapeio kot Staboiua otnv Tpamela 10.842 - - - 10.842
Advela KoL TIPoKATABOAEG O€ TIEAATEG - 323.885 10.493 598 334.976
Nouna oToLyela evepyNnTIKOU - - 4.341 4.341
ZUvolo Evepyntikol 10.842 323.885 10.493 4.939 350.160
YMOXPEWOELG
YTOXPEWOELG TTPOG MLOTWTLKA LSpUpaTa 4.872  297.110 6.000 1.997 309.979
NOUEG YTIOXPEWOELG - - 6.214 6.214
Z0VOAO UNOXPEWOEWV 4.872 297.110 6.000 8.210 316.193
ZuvoAkd Avolypa Emitokiakou Kivduvouv  5.971 26.775 4.493 (3.271) 33.967

AkoAouBoUvV oL TIiVaKEC e TA CUYKPLTLKA OToLXEla yLa TNV ponyoupevn miepiodo:
Ewg1 3-12
uAava  1-3 ufveg MAVEG  Atoka  ZUvoAo

Koata tnv 31 AskepBpiov 2017
Evepyntiko
Tapeio kat StaBoipa otnv Tpamela 8.641 - - - 8.641
Advela Kot TipoKoTaBOAEG OE TTEAATEG - 311.055 8.663 - 319.718
Nouna otolyela evepyntikol - - 4.499 4.499
ZUvolo Evepyntikou 8.641 311.055 8.663 4.499 332.859
YTOXPEWOELG
Yroxpewoelg mpog Miotwtikd I6ptuata 4.762 281.561 6.000 1.957 294.280
NOUTEC YTIOXPEWOELG - - 148 3.893 4.041
20VOAO UNOXPEWOEWV 4.762 281.561 6.148 5.850 298.320
ZuVOALKG Avotlypa Emitoklakou Kivéuvou 3.881 29.494 2.515 (1.350) 34.539

H AvdaAuon EmutoklakoU Avolypatog €TUTPEMEL TNV EKTLUNGCN TOU EMLTOKLOKOU KvOUVOU PECW TOU OelKTn

“Erutoklakwyv AnoteAeopdtwy og Kivbuvo”, o omolog ekdppdlel TNV apvnTikn eNUMTwon oto npoBAenduevo
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£TNOLOTOLNUEVO ETITOKLOKO OTTOTEAECHUA QMO ML TAPAAANAN, 0t OAeC TG SLAPKELEG, UETABOAN Twv
€rToKiwv o€ OAa Ta vopiopata.

Mo tnv KGAuPn évavtl Tou emttoklakol KwvdUvou, n Etatpeiot KAAUTITEL TIC AMOULTAOELG TWV TTEAATWY TG UE
QVAAOYEG SAVELAKEG UTIOXPEWOELC.

Me Baon ta untdhouna tng 31ng AskepBpilov 2018 os pia petafolr] tou emtokiov, avénon 1 peiwon katd 50
povadeg Baong, n emibpacn ota amoteAéopata tng xprong Oa Atav € 1.486 x. kot -€ 1.486 .,
avtiotolya. EmutAéov, oe pla PeTafoAr) tou emitokiov kotd 100 povadeg PBaong, n emidpoon ota
aroteAéopata TnS xpnong Ba ntav € 2.972 x\. kat -€ 2.972 x1\., avtiotolya.

4.5 Kivéuvog Psuotatntag

O Kivbuvog Peuotdtntag mou Slatpéxel éva XpnUATOMIOTWTLKO (Spupa elval o kivduvog aduvopiag
EKTTANPWONG TWV XPNLOTOOLKOVOULKWY TOU UTIOXPEWOEWY, OTOV QUTEC yivouv amattntég, Aoyw éAewng
anapaitntng peuoToTNTAS

H Etatpeia avayvwpilel 0tL n anotedeopatikny Staxeipton tou Kivduvou Pevototntag cUUPBAANEL OUGLACTLKA
OTNV LKAVOTNTA EKMANPWONG TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWY, XWPLG tov Kivouvo va mpoklouv
ONUOVTLKEG OLKOVOULKEG QTIWAELEG. .

Fevikotepa, n mapakoAolBnon tou KWdUVOU PEUCTOTNTAG EMIKEVTPWVETOL OTNV LOOOKEALON TWV TOUELOKWY
ELOPOWV KOL EKPOWV OE XPOVLKEG TIEPLOSOUC, WOTE KATW 0o PpUOLOAOYLKEC OCUVBNKEG, N eTalpela va €xeL TtV
SuvaToTNTA Va AVTOMOKPLOEL OTLG TAUULELOKEG TNG UTTOXPEWOELC.

O mapakdtw mivakog avoAUel ta otolxeio Mabntikol ©e XPOVIKEC TePLOSoUC, avaloya UE TNV
evarmopévouoa SLapKela EXpL TNV Anén Touc.

Ta mood mou epdavidovral eivat oL GUUPATIKEG N TPOeE0PANEVEG TAUELOKEG POEG.

Navw
Ewg1 3-12 1-5 ano
Koata tnv 31 AskepBpiov 2018 uAava  1-3 ppveg MAVEG étn 5€tn Zl0volo
Peuototnta otolyeiwv Nabntikov
Yroxpewoelg pog Miotwtikd ISpupata - 9.093 310.529 - 319.622
N\OLTIEG YTIOXPEWOELG - 1.095 4.603 - - 5.698
- 1.095 13.696 310.529 - 325.320
2Uvolo untoxpewoewv MadnTtikov
Koatd tnv 31 AekepBpiov 2017
Ynoxpewoelg nmpog Miotwtika I6pupata - 121 7.906 303.823 - 311.850
NOLTIEG YTIOXPEWOELG - 1.053 2.484 - - 3.537
2UvoAo untoxpewoewv Madntikov - 1.174 10.390 303.823 - 315.387
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4.6 \eLTOUPYLKOG Kivouvog

Opiletal wg o udlotdpevog  HeEANOVTLKOG Kivouvog yla Ta KEPSN Kal To KePAAALo ToOU amoppéel and
QVETIOPKELC 1] ATOTUXNUEVEG ECWTEPLKEC Sladikaoieg, and AdBog Staxeipon avBpwrivou Suvaptkol 1 amod
kaBapd e€wtepLkolG MAPAyOVTEG.

H Etatpeia avayvwpilovtag tn omoudaldtnta tou Aettoupytlkol Kivduvou éxel B€oel wg atdxo tn B£omion
KaL Tpnon evog amotehecpatikol mAaLoiou SLaxeiplong tou.

H Etaupeia €xel avabéosl cupBatikd otnv pNTELkr Tpamela TIC OXETIKEG He TN Slaxeiplon Tou &v Aoyw
KwvéUvou appodlotntec. H Etalpeia os ouvepyaoia Pe TV UNTPLKA Tparela £XEL IPOXWPINOEL OTNV OVATITUEN
Kat uhomoinon evog oAokANpwUEVOU TTAQLOLOU SLOXEIPLONG Tou AELTOUPYLKOU KLVvEUVOU, HE YVWHOVO TV
TANPWON TWV TTOLOTIKWV KOl TIOCOTIKWVY KpLtnplwv utoBétnong tng Tunomolnpévng Mpocgyylonc.

Kata t OSwdpkela tou 2018, ulomolBnke o £TAOLOG KUKAOG edappoyr¢ tou mAaloiou Slaxeiplong
Aettoupylkol Kivbuvou otnv Etalpela. EWSikotepQ, Kol 0To MAQLoW0 TG epappoyrng tou ev Adyw mAatciou
€\aPBav xwpa StadLlkaoleg yia:

e TOV EVIOTMIOMO, TNV afloAGyNnNon Kol TNV TapokKoAoUOnon Twv AELTOUPYIKWY KIVOUVWV HECW TNG
Stadikaoiog avtoaflohdynong kvdUvwy kal eptaAiovtog eAéyyou (RCSA)

e TOV TIPOCdLOPLoUO Spdcewy AuBAUVONG TOUG
e T ouAhoyn edopEvwy INULOYOVWVY TTEPLOTATLKWY

4.7 EVAoysG agieg oToLXElWV EVEPYNTLKOU KOl UTIOXPEWOCEWV

a) 2Tolyela evepyNTLKOU KAl UTIOXPEWOCEWY TIoU Sev Tnpouvtal o eVAOYEC aleg

O akdAouBog mivakag mapoucldlel TG AOYLOTIKEG Kol gUAoyeg aflec yla To OTOLXElD €VEPYNTIKOU KoL
UToXpewoel; Tou Sev tnpouvtal ot eglAoyeg afleg otnv Katdotaon XpnuoTooLlKOVOWLIKAG O£ong Tng

stalpeiac.
Noyiotikn A§ia EUAoyn Aéia
31/12/2018 31/12/2017 31/12/2018 31/12/2017
Itoeia vepynTikoL
Advela KoL OTALTAOELG OO TIEAQTEC 334.976 319.718 334.976 319.718
Noyiotikn A§ia EvAoyn Aéia
31/12/2018 31/12/2017 31/12/2018 31/12/2017
YTOXPEWOELG
AQVELAKEG UTIOXPEWOELG 309.979 288.279 309.979 288.279

H g0Aoyn afila kotd tnv 31.12.2018 twv daveiwv Kol amoltHoewy KOTd MEAATWY KaBwe Kal Twv SAVELOKWY
UTIOXPEWOEWVY TIOU OTOTLUWVTOL OTO avVATOoBeoTo KOOToG, 8¢ Sladépel ouolwdws amd tv avtiotoyn
AOyLOTLKN, KaBWE TTPOKELTOL KATA Kavova ylo BpaxunpoBeopeg ocuvalhayEg Tou GEPOUV ETLTOKLA AyOPAC.
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Ta emitoKLa avampooapUolovTol TAKTIKA Kol AOyw TNS KPS SLAPKELAG Toug tpoefodAolvTal UE TO XWPLG
Klvéuvo €mLToKLo.

Jtov akdlouBo mivaka mopouctdletal n katataén tng eVAoyng aflag ota oTolyelo evepynTikol Kot
UTIOXPEWOEWV TIOU TNPOUVTOL OTO ATTOCPBECLUO KOOTOG e Baon ta enineda Lepdpxnong tou A.M.X.A. 13.

AvaAuon eOAoywv aglwv og enineda Enineéol Emineéo2 Eminedo 3 Z0volo
XPNHOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU

AGQveLQ KoL OTTOULTIOELG QIO TIEAATEG (UEeTa
oo poPAEYELG) 334.976 334.976
- AdQveLo TPOG ETILXELPNOELG 334.976 334.976

XPNLLOTOOLKOVOULKEG YTTOXPEWOELG
AQVELAKEG UTIOXPEWOELG - - 309.979 309.979

Kata tnv 31.12.2018 amod to cuvoAiko mood twv € 309.979, moco € 6.000 X\ adopd HaKpoTpOBeoES
SAVELOKEG UTIOXPEWOELG, OL omoieg adopolv dUo Savela pelwpévng e€aoddAiong, moool € 4.000 xIA. vpw
ABENG 27.2.2026 Kkat € 2.000 XA. eupw AGENG 22.12.2027.

B) Ztolxela evepyNTIKOU KAl UTTOXPEWOCEWYV TIOU TNPoUVTaL 0 eUAOYEC afieg

Agv udiotavrol otolyeio evepyntikol Kal UTIOXPEWOELG OL OTOLEC va tnpouvtal oe gVAoyeg afieg otnv
KOTAOTOON OLKOVOULKAG B€0NG TG eTaLpElag.

4.8 KepaAarakni Emdpkela

H kedpalaiakr emdpkela tng Etawpeiag emomtevetol amd thv Tpamela tng EAGSo¢ mpog tnv omoia
untoBdaAAovtal otolyeia Baoel tng MATE 2651/20-1-2012.

Mo tov umoAoylopo tng kedbahalakng enapkelag and 1n lavovapiov 2010 edpapuodletal, Baoel tng NATE
2622/21-12-2009 Kot yLa TLG ETALPELEG TIPAKTOPELNG ETXELPNUOTIKWY ATALTHOEWY TO VEO EMOTTLKO TIAALOLO
(Baotheia 1) mou evowpatwOnke oto EAANVIKO Alkato Bdoet tou Nopou 3601/2007.

O 8eiktng KePOAALOKAG EMAPKELAG CUYKPLVEL TAL EMOMTIKA 18La kedpahata Tng Etapeiag pe toug KwdUvoug
(otaBuiopévo evepyntikd) mou avaloppavel n Etoaipeio. Ta emomtikd idta kedpdlata meplapPdvouy ta
KUpla Boolkd kepahato (UETOXKO KePAAALO, OMOBEUATIKA) Kol T CUMMANPWUOTIKA kKebdAata (tithot
HELwHEVNG e€aoddAiong) . To otaBulopévo evepynTikd mepl\apPAvel TOV TILOTWTIKO Kivouvo Kal Tov
Aewtoupylké kivbuvo. H Etalpela otov UMOAOYLOMO TOU TILOTWTIKOU KOL TOU A€ltoupylkol Kvéuvou
0KOAOUBOEL TNV TUTIOTIOLNUEVN TIPOCEYYLON.

O beiktng Kepohalokng emapKkelag tng etalpelag Stapopdwbdnke oe oAU vPnAdtepo eninedo amnd to
elayloto mou amattel n Mpdaén tou Atokntou tng Tpamelag tng EAAaSog kat aviABe oto 19,52% otig 31.12.-
2018 évavtl 15,70% otig31.12.2017
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MNivakag urtoAoyLopov tng Kepaharakrg Emdpkeiag yia tnv 31-12-2018 & 31-12-2017

16w KedaAaa 31.12.2018 31.12.2017
Metoxikoé Kebahatlo 21.126 21.126
Aladopa amod TNV £kS0oN LLETOXWV UTIEP TO APTLO 2.770 2.770
AnoBepatika 2.277 1.896
Advela pelwpévng e€oodaliong 6.000 6.000
Képdn &g véov 9.275 8.748
NoyloTtikd isLa kepaiara 41.448 40.539
Meiov : Aula TtayLa otolxeia (524) (674)
Enornttika Kepahara 40.923 39.866
YtabuLlopévo Evepyntiko 209.605 254.002
Aeiktng Kedaharakng EmdpkeLag 19,52% 15,70%
5 KaBapa évtoka €coda

Tokol ko e§opoloUpeva €coda 1/1-31/12/2018  1/1-31/12/2017

Tokol Aaveiwv 15.078 14.568

Z0VOAO TOKWV Kall EEOLOLOUEVWV

€006WV 15.078 14.568

Tokol kou e§opoloUpeva £€oda

Tokol kat E€oda Savelopuou (8.107) (6.987)

Z0VOAO TOKWV KoL EEOLOLOUEVWV

€§06wv (8.107) (6.987)

KaBapd £éc08a amnd tokoug 6.970 7.581

Ta é006a amod toKoug MEPAAUPBAVOUV TOUG TOKOUG Ao TG Xopnynoelg - mpoe€odAnoselg analtioswy. Ta

Savela Tou €xouv UMOOTEL amopeiwon AoyLOTLKOTOLOUVTAL OTO QVOKTHOLUO TIooO Toug Kal To €0060 amo

TOUG TOKOUC avayvwplletal pe fAon To MPOYUATIKO EMLITOKLO.
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6 KaBapa écoba npounOeLwv

‘Ecoba MpopunBsiwv 1/1-31/12/2018 1/1-31/12/2017
Ao Spaotnplotnta factoring 9.528 9.005
20voAo £608wV pounOLwv 9.528 9.005
‘E€o8a NpounBeLtwv

Ao dpaotnplotnta factoring (5.095) (1.318)
Z0volo ££66wv npounOeLwv (5.095) (1.318)
KaBapd 'Ecoda Mpoundsiwv 4.433 7.687

Yta €€0ba mpopnBelwv tng xpriong 2018 mephappavovtal ipounBeteg € 3.258 XA, EUPW TPOC TNV UNTPLKA
Tpdmnela yla TNV avaAnyn motwtikol KvdUvou Kal thv SLopyavwaon Twv ooAoyLlokwy Saveiwv.

7 Nound €008 eKPETAAAEVOEWG

1/1-31/12/2018 1/1-31/12/2017

‘Ecoba xpeoypadpwv 45 37
‘Ecoda mapeMoOUEVWY ACYOALWV 106 50
Nound €coda 1 1

152 88

8 AanAaveg MPOCWIILKOU

1/1-31/12/2018 1/1-31/12/2017

MuoBol kot npepopicOia (1.355) (1.495)

Elodopég KowwvikrG achaiiong (337) (365)

NoUEg SamAveg MPOCWTTLKoU (85) (109)

Aamaveg mopoxwv HeTA tn cuvtaélodotnon (onueiwon

19) (585) (28)
(2.361) (1.998)

O aplBudc tou mpoowrikol tne Etatpeiag otig 31 AskepPplouv 2018 avépyetol os 46 atopa, evw otig 31
AgkepPBpiou 2017 Atav 50 dtopua.

43



Newpawwg Factoring A.E. — 31-Askeuppiov 2018

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

9'E€oda Sloiknong

1/1-31/12/2018 1/1-31/12/2017
Evoikia (197) (216)

Mapoxég tpitwv (Savelouog

TPOCWTTLKOU) (919) (910)
Aodaliotpa (3) (3)
ApoLBEg Kat Samaveg tpltwv (369) (572)
Nouna £€oba Sloiknong (327) (312)

(1.815) (2.013)

Jta Aouta £€oda Sloiknong meplthapPavovtal ol yevikég damaveg tng Etatpeiag mou adopouv €€oda
petadopdg, TafldLwy, avalwoipwy, kabaplotntag Kat SnUocteVoEwWV.

10 ®opog elcodnpatog

O ouvteleotng popoloyiag ewoodrpatog tng Etatpeiag yia tig xproslg 2018 kat 2017 avépyetal os 29%,
cuudwva pe tov v. 4334/16.7.2015, o onolog 1€0nke o LoV amnod tnv 1 lavovapiou 2015. EmumAéov, pe Bdaon
TG Stotdelg tou v. 4387/2016, mpoPAéncetal OTL o€ epimtwon Slavopunc kepdwv ota péAN tng Aoiknong n
OTO TIPOOoWTLKO, Slevepyeltal mapakpdtnon ¢opou 15% emni twv Slavepopévwy kepdwv. Qotooo, pe Bacn
TG Stotd€elg tou v. 4603/2019, o mopakpaToUHEVOS POPOG EME TwV HEPLOUETWY TIou Ba StavepunBolv mpog
Ta 6l mpoowma and tnv 1n lavovapiov 2019 pewwvetol and 15% oe 10%. Atovoun Hepiopatog mpog T
untptkn Tpamela Nelpalwg A.E. Sev emiBapuvetal pe mapakpdatnon ¢popou (dpbpo 63 tou v. 4172/2013).
JOpdwva pe to v. 4579/2018, rou Ba tebel og LoxL amnd 1o 2019, o ouvteleoTig dopoloyiag ELoOSAUATOG
TWV VOULKWVY TPOCWITWY, TIANV TWV TILOTWTIKWY LEPUHATWY, LELWVETOL 0TASLOKA KAT £T0G WG akoAoUBwG:

o 28% yLa ta eloodnpata tou dpopoloyikol €toug 2019,

e 27% yla Ta eLoodnpata tou popoloylkol £toug 2020,

e 26% yla Ta eloodnpata tou popoloylkou £toug 2021, Kat

® 25% yla ta etoodnpata Tou popoloyLlkol £toug 2022 Kol EMOUEVA.

1/1-31/12/2018 1/1-31/12/2017

Tpéxwv $opog (1.763) (2.779)
AvaBal\opevog Dopoc (onueiwon 18) (1.800) (224)
Avootpodr poBAedn yLo aveAEYKTN Xprion

2010 0 130
sOvoho (3.563) (2.874)
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H Etatpeia katd tnv mponyoupevn xpron avtthoynoe npoPAedn yia mbavol¢ ¢popoug mou Ba mpogkumTay
Katd tov mBavo €Aeyxo Tt popoloyikng xpriong tou 2010, Adyw mepaiwong tng xpnong avtng ol udwva pe
TNV OXETIKN amodaon Tou upPBouliou Tng Emkpateiag.

O ¢opoc ota képdn mpo dopwv TN Etatpeiog elval To OO MOU TPOKUTTEL XPNOLUOMOLWVTAS TO BACLKO
dopoloyLkd cuvteleoth, NToL 29%, o omolog NTav 8Log Kot TNV mponyoluevn xprnon 2017 kat avaAUeTal we
eéne:

1/1-31/12/2018 1/1-31/12/2017

Képdn mpo dopwv 11.042 10.200
Db6pog UTTOAOYLGEVOC LLE TOUG LOXUOVTEG

$opoAoyLKOUG CUVTEAEDTEG (3.202) (2.958)
Mpooappoyn ¢opoloyLlkol GUVTEAEGTH yLO TOV UTIOAOYLOLO

Tou avaPaAAopevou dopou (335) 0
Dopog enl €0dwv Tou Sev ekminmTouv GopoAoyLkd (26) (46)
Avaotpodn mpoPAen yia avéleyktn xprion 2010 0 130
Dopog ELoodrpatog (3.563) (2.874)
Mpoayuatikog popoAoylkOG GUVTENEGTAG XPrONG 32,3% 28,2%

'EkBeon ®opoloyiki Zuppopdwong

H etolpeio £xeL MEPALWOEL OPLOTIKA OAEG TLG OVEAEYKTEG HOPOAOYLKA XPHOELG UEXPL KaL TNV Xprion Ttou 2010.
Ma tig xpnoetg 2011 £wg 2015, ot EAAnvikég Avwvupeg Etatpeieg kot ot Etatpeieg Meploplopévng EuBUVNG
TIOU OL ETNOLEC OLKOVOULKEG TOUG KOTOOTAOELG €AEYXOVTOL UTIOXPEWTIKA, UTOXpeouvtal va AapBdavouv
«ExBeon ®opohoytkig uppopdwong» mou mpoPAEnsTal otnv mop.5 tou dpBpou 82 tou N.2238/1994 kot
10 apOpo 65A tou N.4174/2013, to omoio ekbidetal LeTd and dopohoyikod EAeyxo mou Slevepyeital armod tov
610 Nouwwo EAeyktn i eheyktikd ypadeio mou eAEyXeEL TG ETACLEC OLKOVOULKEG KATAOTACELS. Katomv
olokAnpwaong tou dopoloytkol eAéyxou, o NOuLpog EAeyktn¢ fi To eAeykTikd ypadeio ekdidel otnv Etatpeia
«EkBeon DopoAoyLlKAC ZUUUOPGWONG» KAl OTNV CUVEXELD TNV UTIOPAAEL NAEKTPOVIKA OTO Ymoupyeio
Olkovopkwy. Ao tn xpron 2016 kot petd n £€kdoon tng «EkBeong Mopoloyikng Suppopdwong» eival
nipoatpetikr). H dpopoloyikr) apxn dtatnpel to Sikalwpa va mpoxwprnosl e ¢opoloylko EAeyxo evidg Tou
BeomioBévtocg mAaloiou Omwg auto opiletal oto apBpo 36 tou N.4174/2013.

Avéleykteg GOpPOAOYLKEG XPHOELG

Ma T xproetg 2011 éwg 2016, n Etalpeia €xel eheyxBel amnd tnv PricewaterhouseCoopers A.E. , ylo tn xpron
2017 €xeL eleyxBel amod tnv Deloitte Avwvupn Etatpia Opkwtwv EAeyktwv Aoylotwv kal €xel AAdBel
«EkB£oelg MopoAoyLkng ZUpUOpPwWonG» Xwpic emdVAaén cupudwva pe Tig Loxouoeg dlatatelg (apbpo 82
napayp.5 N.2238/1994 yia tic xprioslg 2011-2013 kat dpBpo 65A tou N.4174/2013 yia ti¢ xproelg 2014-
2017).
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Ma tn xpron 2018 o dopoloykog €leyxog mou Stevepyeital and tnv Deloitte Avwvuun Etatpio Opkwtwv
EAeyktwv Aoylotwy Bpioketal os €€€ALEN. Katd tnv oAokAnpwaon tou dopoloylkol eléyxou, n dloiknon g
Etaipeiag Sev avapével va mPokUYPouv ONUAVTLKEG POPOAOYIKEG UTIOXPEWOELS TIEPAV OTO OUTEG TOU
KataxwprRonkav KaL mou arnelkovi{ovtal oTig XpnUATOOLKOVORLKEG KATAOTAOELG.

Supdwva pe tnv NOA. 1006/05.01.2016 dev e€atpolvtal amo tn SLEVEPYELD TOKTIKOU dopoloyLkol eAEyyou
aro TG appodieg GopoAOYLKES aPXEC OL ETIXELPHOELG VLA TLC OToieg ekSLSETAL POPOAOYLKO TILOTOTIOLNTIKO
Xwpic emipuAdaelg yia mapaBaoelg tng dopoloyikng vopobeaiag. Suvenwg, ot GopoAOYIKEC apXEG elval
Suvatov va emaveABouv kot va Stevepyrioouv To S1kd Toug GpopoAoyiko EAeyxo. QOTOO0O0, EKTLUATAL OO TN
Awoiknon tng Etalpelog OtTL ta anoTteAEopATA Ao TETOLOUG LEAAOVTLKOUC EAEYXOUG ATIO TIC POPOAOYIKEG
apXEC, OV TEALKA mpaypatomnolnBoulyv, Sgv Ba €(ouv GNUOVTIKA EMIMTTWGON 0TNV XpPNUATOOLKOVOULKH B€on TG
Etaipeiac.

11 Tapeio kat StaBéopa otnv tpansla

31/12/2018 31/12/2017
Topeio 1 2
Katabsoeilg odewg 3.992 7.438
MNpoBeoptlakeg KataOEoeLg 6.850 1.201
10.842 8.641
12 Advela Kot anatioeLg Katd meEAatwv
31/12/2018 31/12/2017
AAQVELQ KOLL OLTTOLTIOELG OE ETILYELPNOELG
Me avaywyn 286.484 270.543
Xwpic avaywyn 63.477 65.892
Z0voAo Saveiwv Kol MOLTHOEWV O TTEAATEG 349.961 336.435
Meiov: NpoPALPeLg yLa TnLEG
(amopELWOELS) amd SAVELA KOl QAT OELG (14.985) (16.718)
Z0VOAO SAVELWV KOl AUAUTHCEWV KATA TTEAATWV 334.976 319.718

Kivnon mpoBAedng (amopeiwong) yia Inpieg and davela Kol amoltioelg o€ MEAATEG:

31/12/2018 31/12/2017
YrioAourno £vapéng xprnong 16.718 15.802
Enintwon amno to A.NM.X.A9 2.195 -
‘E€0d0 (€0060) Xprong (3.898) 1.000
Meiov: Slaypadég xprong (30) (84)
YrtoAouno ARENG xpriong 14.985 16.718
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13 AuAa otoleia evepynTiKoU

2018
Aéila Ktiong

YrnioAouro £vapéng 1 lavouapiov 2018
MpoacBrikeg
YrnioAourno tnv 31 AskepBpiov 2018

ZUOOWPEVEVEG ATIOGBECELG

YrnioAourno £vapéng 1 lavouapiov 2018
AmooBEaceLg xprong

Juoowpevpéveg AntooBéoelg 31 AskepBpiov 2018
AvanooBeoto untdAouro tnv 31 AekepBpiov 2018

2017
Aéila Ktiong

YrnioAourno £vapéng 1 lavouapiov 2017
MpoacBrikeg
YrnioAouno tnv 31 AskeuBpiov 2017

ZUOOWPEVHEVEG ATIOGBECELG

YnoAouno évapéng 1 lavovapiov 2017
ATIOGBEGCELC XPrONG

Zuoowpeupéveg AntooBéocelg 31 AskepBpiov 2017
AvanoocBeoto unodouno tnv 31 Askepppiov 2017

14 EVOWMOTEG AKLVNTOTIOLNOELG

2018

Aila Ktriong

Yntohouno évapéng 1 lavovapiou 2018
Ayopég

Awaypadég

YntoAouno thv 31 Askepfpiov 2018

JUCCWPEVUEVEG ATTOGBECELG

Yntohouno évapéng 1 lavovapiou 2018
AmooBEacelLg xprong

Awaypadég

Zuoowpeupéveg AntooBEocelg 31 AskepBpiou
2018

AvanoofBeoto untodouno thv 31 AskepBpiou
2018

Nelpouwg Factoring A.E. — 31-Aekeuppiov 2018
Nood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

NOYLOMLKO

2.980

13

2.993

(2.306)

(163)

(2.469)

524

NoyLlopIKO

2.379

601

2.980

(2.220)

(86)

(2.306)

674

‘Eruma,
NAEKTPOVLKOG Kall
Aoundg Metadopikd

€§OTALO GG néoa ZUvolo
1.261 4 1.265
2 - 2
1.263 4 1.267
(1.008) (2) (1.010)
(72) (1) (73)
(1.080) (3) (1.083)
183 1 184
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‘Eruma,
NAEKTPOVLKOG KOl
Aounog Metadopika
2017 €€oMALOOG Héoa Z0volo
Aéla Ktrjong
YrnioAourno £vapéng 1 lavouapiov 2017 1.012 4 1.016
Ayopég 249 - 249
Awaypadég - - -
YrtoAouno thv 31 Askepfpiov 2017 1.261 4 1.265
JUCCWPEVUEVEG ATTOGBECELG
YntoAouno évapéng 1 lavovapiou 2017 (949) (2) (951)
ATIOGBEGCELC XPrONG (59) - (59)
Awaypadég - - -
Zuoowpeuéveg AntooBEocelg 31 AskepBpiou
2017 (1.008) (2) (1.010)
AvanoofBeoto untodouno thv 31 AskepBpiou
2017 253 2 255
15 NAound otoleia evepynTIkoU
31/12/2018 31/12/2017
MpomAnpwpéva £€oda Kat £coda
ELOTIPAKTEQL 85 71
AOGUEVEG EYYUNOELG 2 2
ATaUTAOELG oTtd IPOUNBEUTEG 330 143
Nourol XpeWoTeg 21 10
439 226
16 AQVELOKEG UTIOXPEWOELG
31/12/2018 31/12/2017
Opoloyloka davela 297.110 281.561
Adavela pelwpevng e€oodaliong 6.000 6.000
Katabéoelg oPewg 4.872 4,762
AgSouAeupévol TOKoL 1.997 1.957
309.979 294.279
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To oUVOAO TWV UTIOXPEWOEWV TIPOC TILOTWTLKA LEpUUATA E(VOL KUUALVOUEVOU ETLTOKIOU.

Moco € 6.000 x\. adpopd os Vo Sdvela petwpévng e€acdaiiong (€ 4.000 x\. Aiéng 27.2.2026 kat € 2.000
X\. Anéng 22.12.2027 ).To emitokio umoloyiletatl pe Paon to euribor efaurjvou mAéov meplbwpiou. O
TANPWLHEG TWV TOKWV yivovtal os e€apunviaia Baon.

Mood € 241.000 xA. adopd opoloylako davelo ou amoteAeital and 482 opoAoyieg twv € 500 XA, €kaothn
kat Anéng €wg 3.7.2020. To emtoklo umoloyiletal pe Bacn to euribor tplurivou mAéov meplBwpiou. OL
TIANPWUEG TWV ToKoUEPLSiwY yivovtal og Tptunviaia aon.

Mood € 55.000 xtA. adopd opoloylakd ddvelo mou amoteAeitol amo 110 opoAoyieg Twv € 500 XA, ékaotn
Kot ANé€ng €wg 16.7.2021. To emtoklo umoAoyiletal pe Baon to euribor tplurvou mAéov meplbBwpiou. OL
TANPWHEG TWV ToKoUEPLSIWV yivovtal og tpunviaia Baon.

Moco € 620 y\. adopd opoloylakd Savelo oe USD mou amoteAeital amo 1 opoloyia kot ARENg £wg
3.7.2020. To emtokio umoAoyiletol pe Baon libor tplunvou mAfov meplbBwplov. OL MANPWUEG TwV
TOKOUEPLSLWY yivovtal og tpunviaia paon.

Moo €490 y\. adopd opoloylakd davelo oe GBP mou amoteAeitatl amnd 1 opoloyia kat AREng €wg 3.7.2020.
To emutokio umoloyiletal pe Baon libor tpwurvou mAéov meplBwpiou. Ol MANPWUEG TWV TOKOUEPLSIWV
yivovtal og tplunviaia Baon.

Ta Savela autd Aoylotikomolouvtal otnv avornocBeotn afia toug kol to cUvolo tou kedoahalou eival
TANpwt£o otV Anén touc.

17 Nounég UMOXPEWOELG

31/12/2018 31/12/2017
YTOXPEWOELG TIPOG a.oPAALOTIKA T el 77 86
Mposlompaypéva €coda - £€oda
TANPWTEQ 54 65
YTIOXPEWOELG TIPOG TIPOUNOEUTEG 1.070 1.409
YTIOXPEWOELG TIPOG TIEAATEC 3.058 950
/\OLTIEG UTIOXPEWOELG 367 20
Nournol popot TéAn 1.072 1.007
5.698 3.537

Ol UTtOXPEWOELG TIPOG TIEAATEG adopolV TOoA TPo¢ anddoon Kupiwe amo Slaxelplotiko Factoring.
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18 AvapBaAiopevol popot
Ot avaPBaAAopeveg GopOoAOYLKEG UTTOXPEWOELG Kot Ta avaBoAAOpUeVa oToLxEl EvepynTIKOU avaAlovtal wg
e€ne:

AvoBalropeva popoloyLka oTolxeia evepynTikol 31/12/2018 31/12/2017
JUVTAEELG KL AOLTTEG TTALPOXEG LETA TNV

ouvta&lodotnon 109 81
Anopeiwon aglag daveiwv 1.960 3.219
NoLTEG TPOOWPLVEG SLadopEg 109 45
KaBapn avaBaAAopevn ¢opoloylkn amaitnon 2.178 3.345

O avaBar\opevog ¢pOpoG MoU eMNPEACE T OMOTEAECHATA TNG XPRONG avaAUETOL WG EEAG:

1/1-31/12/2018 1/1-31/12/2017
AvapaAAopevog Dopog (Katdaotaon ZuvoAikol Etcodnipartog)
JUVTGEELG Kal AOUTEG TTAPOXEG UETAL TNV

ouvta&lodotnon 31 15
Anopeiwon aglag daveiwv (1.895) (173)
NOLTEG TIPOOWPLVEG SLadopEg 64 (66)

(1.800) (224)

O avaBalépevog dpopog mou ennpéace ta ibla kepalala avalvetal wg €N

1/1-31/12/2018 1/1-31/12/2017
AvaBaAAopevog Dopog ou ennpéace BeTka ta idta kepalaia
1n edappoyn tou AMXA 9, wgonpeiwon 2.7 637 0

19 YnoXpeWOELS yLa TAPOXEG LETA TNV cuvta§lodotnon

loxVwv npoypoppLa TTAPOXAG
Edanag cuvtaflodotikn anolnuiwon cludpwva pe toug N. 2112/1920 kat N. 4093/2012

H epanaf ocuvtallodotikr amolnuiwon mapéxetol otnv TMAslovotnTa tTwv gpyalopévwy otnv Etalpeia
oUpdwva PE Toug KATwOL 6pouG:

Y€ ouppopodwon pe tov N. 4046/2012 tou EAAnvikoU Awkaiou kot thv Antddaon tng BouAng twv EANAvwvY
(6/28/2/2012), amd tg 14 OePpouapiov 2012, ta cupBoélata Twv gpyalodeévVwy TIOU MAUOUV TPV TNV
OUMMANPWON TG ocuvtaglodotnong i KoAUTTovtal amno olaltepeg cuvBnkeg ouvtaélodotnong, Bewpouvtal
WG oupPolala aoplotou XPOVOU Kol WG €k ToUTOou LoxUouv ot mpoPAédelg tou N. 2112/1920, ywa
OUVTOELOSOTLKEG OTTONULWOELG.
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J1c 12 NospBpiov 2012, o N. 4093/2012 (E.K A'222) peiwos tnv vOpLun arolnuiwaon mou ixse oplotei and
tov N. 2112/1920 oe nepintwon amonopnic epyalopévou A ouvtafoddtnong. OL epyalduevol oL omoiot
ot 12 NospBpiou 2012 £xouv 16 cuvexn £tn mpolmnpeciag otov iSlo gpyodotn, Sikatolvtal TV VOULUN
arolnuiwaon yLo Ol Ta €T epyaoiag £wg TNV nUepounvia autn.

Mo toug gpyalduevoug ot omnoiot otic 12 NospuBpiou 2012 £xouv mpolmnpecia Alydtepn twv 17 €Twv otov
1810 gpyodotn, n avwtatn vouLlpn anolnuiwon sivat 12 mpaypatikol ploBol. Kat otig SUo npoavadepbeioeg
TIEPUTTWOELG KL O TEPIMTWON KOVOVIKNG ocuvtaglodotnong, av oL epyalopevol SLoBETouV EMLKOUPLKNA
aodpaAion, tote Aappavouv 1o 40% TNG VOULUNG amolnpiwaong onwg opiletal amo tov N. 2112/1920. e
MepMTWon avikavotntag - avamnpiag mpwv tnv nAkkia ouvtaélodotnong n oe meplmtwon mPoOweng
ouvtaglodotnong, dev mapéxetal anolnuiwon. MNa toug diknydpouc, cUupwva pe tov N. 4194/2013, n
mapoxn mou Sivetal oe mepintwon cuvrtaflodotnong sival 100%, og mepimTwon amoxwpnon Enstta ano 28
£1n epyaociag elvat 100%, enerta ano 20 £€1n epyaociag ival 66,67% kol émetta ano 15 €tn epyaociag sival
50%.
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Ol UTIOXPEWOELG YLa atolniwon TiPpoowTilkou ipoadlopilovtal HEow aVaAOYLOTIKAG LEAETNG:

Ta mood nou £xouv kataxwpnOei otnv Katdotaon
XpNHOTOOLKOVOULKAG O£0NG ELVOIL TOL TTAPAKATW:

Mapovoa atla UToXPEWOEWV

Ynoxp£€won oTn KOTAoTOCH OLKOVOMIKNG B€onG

Ta mood nou £xouv kataxwpnOei otnv Katdaotaon ZuvoAtkou
EL00611aTog €Vt To Tap aKATw:

Kootog tpéxouoag unnpeaoiag

XPNUOTOOLKOVOLILKO KOOTOG

(KE€pbog) kboTog TEpLKOTTWY/ SLAKOVOVIOUWY/ TEPUATIOOU
umnpeaciag

Z0voAo nov epAAUBAVETOL OTLE SATTAVEG TPOCWITLKOU
(Znpeiwon 8)

MetaBoAn tng utoxpéwong otnv Katdotaon XpnpotooLKOVOULKIG

Ofong:

YrioAourno £vapéng

MAnpwOeioeg elodopeg

JUvolo €660V AVOYVWPLOUEVO OTO ATIOTEAECHA
AvoAoyloTika (KEpSN) KBoPLOEVWY TIPOYPAUUATWY TTAPOXWY

YToxXp£waon oTh KATAOoTAoH OLKOVOULKAG B€ong

Jupdwvia Mapoloag agiog UNOXPEWOEWV

YrioAourno £vapéng tTng mapoucag agiog UNOXPEWOEWV
Kbotog tpéxouaag untnpeoiag

XPNUATOOLKOVOLKO KOOTOG

Mapoxég mou KataBAndnkav amo Tov epyodotn
Erurthéov €€060/(Ecoda) 1 MANPWUEG

Avaloyiotika (kEpdn) / TnuLEg

YrioAouno ARéng tng mapoucag agiog UNOXPEWCEWV

31.12.2018 31.12.2017
517 356

517 356

25 23

6 5

554 -

585 28
31.12.2018 31.12.2017
356 306

(413) -

585 28

(12) 22

517 356

356 306

25 23

6 5

(413) -

554 -

(12) 22

517 356
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Newpawwg Factoring A.E. — 31-Askeuppiov 2018

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

OL KUPLEC OLKOVOULKEG TIOP AL OXEC TTOU XPNOLUOTOLRONKAY yLa TNV AOYLOTLK) QIOTIHNON TNG OXETLKAC
uToxXp£wong sivat oL e€AC:

31.12.2018 31.12.2017
MANBwpLopog 1,75% 1,75%
Mpoe€odANTIKO EMLITOKLO 1,77% 1,63%
MeAAoVTIKEG aUENTELG ULaBWV 1,75% 1,75%
Mé£cog 6pog LEANOVTLKAC aItaoXOAnang 19,53 21,52
AvaAuon svaicOnoiog
QMOTEAECUATWV MNocootiaia aAlayn oTnVv UOXPEWON

MetaBoAn Auénon Meiwon

Mpoe€odANTIKO EMLITOKLO 0,50% -8,70% 9,60%
MeAAOVTIKEG QUENOELG pLoBWY 0,50% 9,60% -8,70%

H ab&non tou moooU mou mepAapBAVETAL OTLC SATIAVES TTPOCWTILKOU aro € 28 xtA. o€ € 585 W\. otn Xpron
2018, odeiletal oto mpdypappa anoxwpnong (eBehovoilag £€66ou), mMou mpaypoTonolOnke amo TN
Awoiknon tou Opidou tov DePpoudplo tou 2018 kal avilotabuiletal amd TNV aVTLOTOLN HELWOoN OTLG
SATMAVEG TIPOCWTILKOU YLO TOUG EPYOIOEVOUG TTIOU EKAVOY XPHON TOU TPOYPAUUATOC. TO TPOYPAUUA TIAPELXE
Klvntpa otoug epyalopévoug tng Tpamelog kat twv Buyatplkwv tng otnv EAAASQ, oto mAaiolo tng
vlomolnong ek MEPOUG TNG Aloiknong, tou otpatnylkou oxediou «Agenda 2020», péow METPWV
e€opBoloyLlopol KOoToUG.

20 Tpéxouoeg GopPOAOYIKEG QIMALTHOELS KOL UTLIOXPEWOELG

31.12.2018 31.12.2017

Anautrioelg and tpéxovra GOpo eL00SAUATOG 1.106 0
Yroxpewoelg anod tpéxovia popo £L60SAUATOG 0 (148)
JUvolo amaitnong /(uroxpgwong) and ¢popo

€1008NATOG XPiONG 1.106 (148)
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21 Metoxiko kepalato

Yriohouno évapéng 1 lavouapiov 2018

YnoAouro 31 AskepBpiov 2018

Yrniohouro €vapéng 1 lavouapiov 2017

YnoAouno 31 AskepBpiov 2017

Newpawwg Factoring A.E. — 31-Askeuppiov 2018

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

Metoxwko

Kedahaio Yniép to Aptio Z0volo
21.126 2.770 23.896
21.126 2.770 23.896
21.126 2.770 23.896
21.126 2.770 23.896

O OUVOALKOG apLOOG EYKEKPLUEVWV KOLVWVY OVOUOTIKWY HETOXWV €ival 5.868.233, pe ovopatikn afia € 3,6

ava petoxn. To cUVOAO TWV KOWWV UETOXWV €XEL €KOODEL KAl TO UETOXKO KEDAAALO €ival OAOOXEPWG

KataBAnpévo.

22 Nountd anoBepatika Ko KEpSN €L¢ VEOV

ToKTKO ATtOBEpATIKO
AmoBepatika ano écoda popoloynOévta Katd eL5IKO
tpomo ( N. 2238/1994)

(Dopoloynuéva Kot AoLma amoBepaTika
Képdn/(Tnuia) eig véov

20vVoAo Aomwv amoBEUATIKWVY KoL KEPSWV LG VEOV

31.12.2018
2.072

43
161
7.795

10.072

Ta popoloynueva amoBepaTIKd £Xouv oxnUATOTEL cUpdwva pe TNV tap. 12 dpBpo 72 tou N. 4172/2013

Kal Ta Aoumd amoBepatikd adopolv poPAedn yia amolnuiwon mpoowrikol cUudwva Pe to AAM 19.
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H kivnon twv Aomwv amoBspatikwv avoAUeTol we €EAG:

Nound AmoBgpatika

YrnioAouno Evopéng
‘Ektakto amoBOeuatiko amod mpoPAEYELS yLa
amolnuiwon mpoowritkou (AAMN 19)

Metadopd KEpSWV O TAKTLKO AMOBELOTIKO

YntoAourno ARéng

YrioAouno kepdwv (INULwv) €L véov
Yriohoumo évapéng

Képdog/ ({nuia) xpriong

Enintwon and to A.M.X.A9

Alavopun peplopotog

Metadopd KEpSWV OE TOKTLKO AOBEUATIKO

YntoAourno ARéng

Newpawwg Factoring A.E. — 31-Askeuppiov 2018

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

31.12.2018 31.12.2017

1.896 1.545
7 (15)

374 366
2.277 1.896

31.12.2018 31.12.2017

8.748 11.788
7.479 7.326
(1.558) -
(6.500)  (10.000)
(374) (366)
7.795 8.748

H Etatpeia eival umoxpewpévn cludwva pe tov EAANvikd Nopo mepl Avwviuwv Etatpewwv 2190/1920 va

HETAPEPEL TO 5% TWV ETNOLWV KABOPWY KEPOWV OE TOKTLKO AMOBEUATIKO UEXPLS OTOU TA CUCCWPEUMEVQL

anoBepatikd va wouvtal pe to 1/3 tou kataBAnuévou petoxikol kedaAaiov. To amoBeuatikd autd Sev

uropel va StavepunBel otoug petdoxoug tng Etatpeiag e€atpolpevng tng Mepintwaong peuotonoinong.

23 Méplopa ava pPetoxn

Me anddaon tng Mevikng Zuvélevong twv Metdxwv tn¢ 30.6.2018 €ywve Stavopun pepiopatog € 6.500 xA. To

AlolknTkO TupPouAio tng Etatpeiog Ba mpoteivel mpog tnv Eticla Taktik Mevikh SUVEAEUON TWV PETOXWVY

v Stavour] pepiopatog € 3.800 xA. amo ta KEpSN xpriong 2018.
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24 TuvaAAayEg Le ouvdedepéva HEpN

o) ZuvoAAay£G ne HéEAN Sloiknong

MuoBol kot Aoumég apolBeg

B) ZuvaAlayEg e Tuvdebepéveg Etaupeieg

Newpawwg Factoring A.E. — 31-Askeuppiov 2018

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

31.12.2018 31.12.2017
127 121

127 121

O OAog eAéyxeTal amo tnv untpkn Tpamela Newpalwg A.E (eykateotnuévn otnv EAAASA), n omola Katéxel

10 100% Ttwv petoxwv tng Etatpeiag. Zta mAailola tTwv SpaotnploTATWY TG, N €TOlpla cUVOAAGOCCETAL JE

AaM\eg etatpieg tou Opilou tng Tpamelag MNetpatws. OAeg oL cuvaAAAyEG UE TN MNTPLKA Kal To ouvSedepéva

Hépn Slevepyoulvtal Pe OPOUC TIOU LOOSUVAUOUV LE EKELVOUG TIOU ETLKPATOUV 0 cuvaAlayeg o kaBapa

gpmopikn Baon. O katwtépw cuvallayeg adopolv cuVOAAAYEG e cuvEeSeUEVa UEPN.

31.12.2018 01.01.2018- 31.12.2018

ATOULTAOELG YTOXPEWOELG ‘Ecoda ‘E€oda

MnTtpLKkn 10.648 310.277 265 12.540
Nouna cuvSedepeva péEpn 4.605 1.885 3.017 57
ZYNOAA 15.253 312.162 3.282 12.597
31.12.2017 01.01.2017- 31.12.2017

ATOULTAOELG YTOXPEWOELG ‘Ecoda 'E€oda

MnTpLKn 8.135 294.480 500 8.286
Nouna cuvedepeva péEpn - 2 67 177
ZYNOAA 8.135 294.482 567 8.463

25 AEOHEVOELG YLOL EVOEXOUEVEG UTIOXPEWTELG

JUpdwva pe eKTIUAOELS TNG Aloiknong kot tng Noptkn ¢ Yrinpeoiag tng Etatpeiag, §gv umdpxouv ekKKPeUE(g
UTIODECELC, OL OTIOLEG AVOUEVETAL VAL £XOUV ONUAVTLKA EMSpaon 0TNV XPNUOTOOLKOVO LK B€an g

Etatpeiac.
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

26 Aertoupyikéc MioBwoelg

H mepiodog yla tnv omoia n Etatpeia pobwvel petadopikd péca HEow AsLtoupyLkng picBwaong, sival éwg
8.8.2021. Me Bdon TG UN OKUPOUUEVEG CUMPBACELG AELTOUPYIKNAG MIoBwONG TA CWPEUTIKA TIANPWTEQ
MEANOVTIKA HLoBWUOTA, AVEPXOVTAL OTO TOCO TwV € 54 XA,

AvoAutikotepa:
31.12.2018 31.12.2017
'Ewg 1 £10g 32 28
1-5ém 22 46
TAVW aro 5 €tn - -
Zuvolo 54 74

H mneplodog yia tnv omoia n Etalpeia poBwvel eomAlopd, péow AelToupylkng picBwong, sival £wg
31.12.2022 kal SLEMeTAL QMO T OXETIKN TPl EUMOPLKAG MioBwaong vouobeoia. Me BAon TIG 1N AKUPOUUEVEG
OUUBACELG AELTOUPYLIKAC HioBwoNG, T CWPEUTIKA MANPWTER HEANOVTIKG ploBwpata, avépyovtal oTo moad
Twv € 67 XLA.

AvaAutikotepa:
31.12.2018 31.12.2017
Ewg 1 €t0¢ 17 17
1-5¢m 50 67
TAVW amo 5 €tn - -
ZUvolo 67 84

H mneplobdoc yia tnv omola n Etatpeia pobwvel xwpoug ypadeiwv kat Bondntikols, HEow AELTOUPYIKNG
pioBwong, elval £wg 31.12.2026 kot SLEMETOL OO TN OXETIKA Tiepl EUMOPLKAC HiocBwong vopobeoia. Me
Baon TG Mn akupoUUEveEG CUUPAOELS A£lTOUpPYLlKAG MicBwong Tta CWPEUTIKA TANPWTER PEAAOVTLKA
HLoBwpata, avEpXovTal 0To Toao Twy €429 XiA.

AvaAutikotepa:
31.12.2018 31.12.2017
‘Ewg 1 £10¢ 125 160
1-5¢m 254 786
Tavw anod 5 £tn 50 858
Zuvolo 429 1.804

Eyyunoelg npog tnv Etatpeia :

Agv umtdpxouV gyYUNCEL TTOU €xouv ek60Bel oTo dvopa tng Etatpeiag yia to 2018
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

27 ALOLBEC OPKWTWYV EAEYKTWV AOYLOTWV

Ma twg xprioelg mouv €Anéav tnv 31 AskepPpiov 2018 kat 2017 ot opoLBEG TOU VOULHOU OpKWTOU AEYKTA
Aoyiotr) tng Etatpiag (Deloitte Avwvupun Etatpeia Opkwtwv EAsyktwv Aoylotwy) avoAUovtol 6ToV MopaKATwW
nivaka, Baocel tou AapBpou 43a tou K.N. 2190/1920, onwc tpomomowibnke pe to dpbpo 30 tou N.
3756/2009.

31.12.2018 31.12.2017

TakTlkog YoxpewTikdg EAeyxog 40 50
®Dopoloyikdg EAeyxog 15 15
Zuvolo 55 65

28 l'eyovota peta tnv nepiodo avadopag

-Tnv 24 Anpi\iov 2019 Yndiotnke o v.4607 kat oto apBpo 63 autol mpoPAénetal n emBoln elodpopdg tou
apBpou 1 tou v. 128/1975 (A’178) otic mdong $pUONG XOPNYNOELS TULOTWOEWV TWV XPNUATOSOTIKWY
WOpupdtwyv. H nuepounvia évapéng oxlog ToUu avwtépw Vvopou Kaboplotnke n 1 Mdaiou 2019.

-3tic 30.4.2019 avéhaPe Mpoedpog tou AlowkntikoU ZupBouliou n ka Bpettov EAévn katdmwv ng
napaitnong tng kag lwavvou QWTELVAC .

EKTOC TwV avwTépw, §EV UMAPYOUV LETOYEVECTEPO TWV XPNUATOOIKOVOULKWY KATOoTAoEwV Tng 31.12.2018
yeyovota Tou va adopouv tnv Etalpeia kol tol omola va €Xouv OnUOVTIKN emidpoon oTg ATOMLKEG
XpnUaToolKoVoULKEG KaTtaotdoelg tng Etatpiag.

ABiva 10 louAiov 2019

H Npdedpog tou A.2 H AteuBUvouca ZUpBoulog Mo tnv ACT SERVICES A.E.
O OwKoVOuLKOG ALeuBuVTAG

BPETTOY X. EAENH BAPAAKAPH N. XAPIKAEIA FEQPrIOY N. NANATIQTHZ
A.A.T. AB 515487 A.A.T. AH 064953 A.A.T. AZ 525970- AM Abeiag
O.E.E. A 12685
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