[MEIPAIQZ FACTORING N\

Meipaiwg Factoring A.E.
ETHZIA XPHMATOOIKONOMIKH EKOEZH
31 AEKEMBPIOY 2019

H cuvnuuévn Etiola Xpnuatootkovouikr EKBeon eykpibnke anoé to Alokntikd ZupBouAlo tng Etatpeiag tnv 17 louAiou 2020 ko
€XeL avaptnBei oto Sladiktuo otn SielBuvon www.piraeus-factoring.gr

O1 onueiwoelg TTou TrapatiBevial oTig oehideg 19 €wg 62 atmoTEAOUV AVATIOOTIOOTO HEPOG TWV XPNUOATOOIKOVOMIKWY
KataoTtdogswyv NG 31ng AekepBpiou 2019.




Newpawwg Factoring A.E. — 31-Askepuppiov 2019

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

Mepexopeva
EKOEZH AIAXEIPIZHEZ TOY AIOIKHTIKOY £YMBOYAIOY THZ ETAIPEIAZ “NMEIPAIQZ FACTORING A.E.”.......cccveiiiiiieienen. 4
'EKOE0N AVEEAPTNTOU OPKWTOU EAEYKTI) NOYLOTH] ... .veenvieiiiiiecieeeteeete et ete et eteetteesteeeteesbeeebeesseesaeesseesseesbessteesseesseessannns 12
KATAZTAZH ZYNOAIKOY EIZOAHIMATOT .......oooiiiiiiiiiiiiiiitie ittt sttt sba e s e sbn s e sab e e st e s sbbbae st e e smbaesnee s 15
KATAZTAZH XPHMATOOIKONOMIKHEZ OEZHXI..........cooiiiiieeeee ettt e s et e e e s raeee s 16
KATAZTAZH METABOAQN IAIQN KEDANAIQN .......ooiiiiiiiieiteiteettetee sttt et sae e sre e st e seeesbeesee e se e beesse e beesneaesanenseens 17
KATAZTAZH TAMEIAKOQN POQIN ...ttt ettt et bbb e s b e e sb bt e s b e s s ba e sabe e sabaeesareeas 18
1 TEVIKEG MANPODOPIEG YLOL TNV ETOIPELDL .....vveeevrriiieeeiteeeeteeeieeeereeeeteeeetabeeeetseestaeseseeessssesaraeeasseesssesesseeesssssessnseessesensees 19
2 ZUVOYIN TWV YEVLKWV AOYLOTLKUIV OUPXWIV ....vvveeereeerrreeireeenseeesseeiseeesssessnsssssesssseasseesssssessseessssssssssssssessssssesssssssnsssessseessnns 19
2.1 Baon KatapTiong XpnHOATOOKOVOULKWVY KOTOOTAGEWVY .......ccuveiuiieiieiieeiie e eieeieeceeeeeeeteeeaeeeseeessesaseessesaseesaesnsans 19
2.2 SUVEXLIOMEVN DPOLOTIPLOTIITO ... . eeeerreeireeeireeersreesiseeensreesseeesareeasesesseessesessssesssessssesensssessseessssseesssesessseesssesessasenns 20
2.3 Yi00£€tnon twv Atebvwv Mpotinwv Xpnuatootkovoputkg AVaGopaq (‘A.MTX.AY) e 20
2.4 Tponomoinon Aoylotikig TOATIKAG AOYw TNG EPAPUOYAG TOU ANLXA. 16....oooeiiiiiiieciieceeeeeeece e 23
2.5 SEVOUVOLIOLOTOU. ....cuviitietieeiieeueeeteeeteeeteeeeeeteeeteeseseesssaaseasasasaesssessseassessseasaesssasaseessassseessseeteesssanseassasssessnsssaasanassanes 24
2.6 ECOBO KOLL EE0BOL TOKWIV........veueieieeenieeieeeiteeiteeiteeuteeteeesteseateesseestesaseassessseessesasasassensasaseesssssssessaessssssessseessesaseesseansanns 24
2.7 'ECOOO KOLL EE0OOL TUPORNOELWIV ......ccuvveeireiereieiireeeiteeeitreesiteeesteeeeesseeessseessesesssaesssesesesensseesseessseeessseeesssaesnseeesasenes 25
2.8 AAVELA KOLL AOLTTEG OTTOLLTOELG KOUTOL TLEAGLTUIV ......eovveeevieetieieeeteesuteetteestessseessesaseasseseseessseesessssessseasessssesssesssessssansansn 25
2.9 AUANCL OTOLXELOL EVEPYNTLKOU ......c.vvveiirrieireeereeeitteesiteeeiseeesteeseesseeaseeesseeessseessssessssesssssssesessseesessseesssesssssesssessssesanes 27
2.10 EVOWHOTEG OKLVITTOTIOUIOELG ... eeeveeteeteereeureeuteesseesseeaseasseeanteeseeseeseesseenseeaseessseaseessseaseesseessssenseesesseensessssensenns 28
2,10 IMILOOWIOELG .....eveeeieeeeitieecteeeetreeeteeeeteeeebaeessasaesbeeessseeeabaeaesse e ssaesaseeesssasaasaeese baesnsssesssseesssesanseenasaeansneessseeesssesanresenns 28
2.12 TapELO KOl SLAOECLOL OTNV TPGATTETOL.......c.veeeviieiietieteete et eeteeeteeeteeetaeesaeeeteesteesseeeteesseesteesseesasaseessaseseaseesasenseeas 30
2. L3 TIPOPBAEWELG. ... .eeecvreeeireeecteeeetreeeeteeesteeesteeesteseeseteeessbeeaabaeeesseassaesseeesssseassaeeasssaeansssesssesessaeeanseennsaeesseestseeessresanraeanns 30
2.14 TIOPOXEG OF EPYOOHEVOUG .......cueeeurieeeereeireeiteeuteetteeseesseessseetessseassesseasteasaesssaaseeseessseasesseeassssnsesssesssessesssnnsases 30
2.15 (DOPOG ELOOSILLOTORG ... ceeeeienteeeeseeeneenteseessessesseesseneeassansessesseeseensensensesseeneensensessessessseneeensensessensessesseessessessensesnseneen 31
2.16 YTIOXPEWOELG AOYW SOWVELGHOU .......oouveenriiurieiiieteeteeteeteeseeeteesateesseeateesseeaseeaseesseeaseessseasessseessansesenssessaenseesssenteens 31
2.17 METOXLKO KEDOAOLLO ......oueieiieiiieiieeieeie e ette et e etee ettt e et e et e e abesateesbesabeestesabasaseessasaseeseesesesesseesssassessseessesaseasaesnsanes 31
2.18 ATOMEIWON AELOG MEPLOUGLAKWIV ZTOLXELWIV. ...oeeivveiiurreeeireerreeeiteeeetreeeiteeeeeeeeenseeesssessssseessseesssesessseesssssssssesssseesens 32
2.19 SUVOANOYEG CUVSEESELEVIIV LLEPUIV.......oeeurieureenreereeteeeseeiseeaseeaseeaseeeeseesseesseesseassesasesssseatessssessssssessssensssessesssensenns 32
2.20 Empétrpnon sUAoyNG agiog OTOXELWY EVEPYNTIKOU KO UTIOXPEWOEWV .....cccuvvrerrreeereeeineeerreeenseeesssessssnesesiseenns 32
2.21 JUYKPLTLKOL OTOLXELOL KOL OTPOYYUAOTIOU OELG .....cvveiurreeureerireeeineeessreeeseeeeseesansesesssssssssessssesssesessssessssssssseesssesenns 33
3 EKTLUAOELG KO TTOPASOXEG TNV EDAPHUOYN TWV AOYLOTLKWVY CLPXWIV .....vvvrerrreerreeerreeeseeesseeeseeessseesiasseesssessssssesssessnns 33
4 AlaXeiplon XPNHOTOOLKOVORLKWV KIVSUVUIV ........ccuviiiiiiiiieiciiecitee e e sieeeetebeesereeetreesabeeeeseeenssaessesesseessseesnseesesnseesnnns 35
4.1 TIOTWTLKOG KIVBUVOG ... .ottt ettt ettt e te e te et e eteebeebeeabeebeeseeaseeaseesbeesabeesseentesnteensesnteenseenteeseesnean 35

4.1.1 Méyiotn £€kOgon MLOTWTIKOU KIVEUVOU TPV TOV UTTOAOYLOMO TWV £§aodaAicswv & GAAWV HETPWV TILOTWTLKAG
TUDOOTOLOLOIG ... eeuveeevreeiureeeetreestseeeiseeessseeataeseessaeesseessssesssseeassseassaeasseessseesassesssssaesaseeessesansaeeesseessssessseesssesesseen snreeensnens 36

4.1.2 AGVELO KOLL OTEOLLTHOELG KOUTOL TEEAGLTUIV.......veeeveeiviereeateesteetesateetesaseessessnsessssesesesseesssessesssesssesssensessssenssssssesssenseess 37



Newpawwg Factoring A.E. — 31-Askepuppiov 2019

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

4.1.3 Zuykévtpwon KvdUVou XPpNHOTOOLKOVOULKWY CTOLXELWV EVEPYNTIKOU HE EKOECT OE MLOTWTLKO Kivéuvo

(TOEIG APOLOTIPLOTIITOG) ...ooeveiiieeiie e eee ettt ete ettt etee et e eteeeeteeeabeeseeeabesaeeessesabesssesasasaseensasaseessseesesesseesasassesaseessesaseasseantanes 38

A.2 KIVOUVOG AVOPAG .....vveeereecurreeitreeereeeetteeeiteeesaeesssseessseeaseeesaeassseessssseassesasesetaeessssssansseesasesessessssessssesensseesssesensrenns 38

4.3 KIVOUVOG ZUVOAAGYHLOTOG. .........vieurieureereeseeteeseeseeseesseeaaseessessssaasessseaasesasessssensessssassessessssenssenseesseensessssensesasesssenn 38

4.4 KIVOUVOG ETILTOKIOU .......ooeuiiiiiieeieeiiietie ettt ettt et eteete e ebeeateeteeseeseeesaenseeaseenseessaesseeaseessseenseenseenbesaseensesntesnseentasnseennean 39

4.5 KIVOUVOG PEUGTOTITOG. ... ..ecuvicuiieutieuieeiteetteeateeteeteeteesteeteeseeseesaeseaaseeseeaseesseesssesseensseensaenseenseenseenteenseentesseesean 41

4.6 INELTOUPYLKOG KIVOUVOG ... ..oouvieiiciiiceieeiteeuieeateeteeteete e teebeebeeseesaeseeaseeseeaseeaseeassesseense senseestesnseenseenteenseenteeaseesean 42

4.7 EUAOYEG a€ieq OTOLXEIWV EVEPYNTIKOU KOLL UTLOXPEWOEWV .......vvveeerrrernreeenreeensreessseeensseessseessssseesssesensssssssesessssesssesns 42

4.8 KEDOAOLOKE ETUGPKELOL .......ocuvieuvieurieureeiteeteeteeteeteeteeteesteeseeseeaseeseaaseeaseesssasseeassasseense senssenteanseenseenteenseenseeaseesean 42
5 KODOPO EVTOKOL EGOBML..........cvveeiireeerreeiteeeiteeeireeeiseeeisareesasesesssaesaseeessseeassessasseessaesasssenssbeseasesenssesesesenssaesseesnsasensseensens 43
6 KOLOOPAL ECOSO TUPOLNOELWIV.........veeeerrieireeereeeireeeiteeeitreesiteeeestbeeeesseesseesbeeessseesabeeansssenssaesseessasseesaseserssaesasseeesaeeesseessens 44
7 NOUTAL £00O80 EKPETOAAEUGEWG.......cuvrerurreerreeerreeeireeeireeriteeeetesseassesersseesssesessseiosssessesesssssssseessssesssssssssssessseessssssssseesnees 44
8 DAOUTAVEG TUPOOWTTLKOU........eecvveeeureeerreeitreeeiseeertseesiseeeseseesasesessseesssesessssesssessssssessssessssssnsssessnsesensssssssessnsssesssessssesensessssens 45
O E OB 0L BLOIKNONG ... .ceveeeeetieiee ettt et e e teeeteeeteeeteeete e be e be e se e beeabe e taeaseenbeeaseenbeeateensseesseeaseessaesseesseessesaseeseesaseesseensesasenasnenn 45
10 DOPOG ELOOBIOITORG. ... . eeueveereeieeiereeteesteaseeeeesteeeteeesseasssasseesssasaesssesssesssesssesssesssesssessesesseessssssessssensesnssessssnssesssensesnssenns 46
11 TOHUELO KO SLOBEGLUOL OTIV TPOTTETOL ....eveeeveeieeeteceieeate et eteeteeteeaee e beeeteesaeeateeeteesseeatesssaesteesteesssaseasnssensaeseesssensaens 47
12 AGVELD KO OLTEOLLTAOELG KOLTOL TEEAOLTUIV <.....veeeveveeureeateeateenteeaseeseaseessaeseeaseesaeesseesseasseessessssessesssesssssnsesnsssessaenseesseensanns 48
13 AKIVNTOL LE SUKOLWLOU XPIIOTIG . .eeevienieeeieeee et et etteetteeteeetteetteeetteeabeeateesbesateessesnbeeassensesaseessesseessseesssassennseessesnsenssesnrans 48
14 AUNCL OTOLXELOL EVEPYINTUKOU ......veevveieervieeiieeeiteeeitreeeireeetaeeessseeessseesseeessseesasesasesesseessesesssesnsessensseesssesensasessseesssseessreenn 49
15 EVOWROTEG OLKLVNTOTIOLF OELG .....oeuveeueeeureenreeteeseeseeesseesssesseessseessssssesssesssesnsesssesnsesssssssssasesssssasasessesssssssesnssessessensssnsanns 49
16 AOUTA OTOLXELOL EVEPYNTUKOU ......ccuvvieervieeireeereeeitteeeireeeiteeesteesestseesseeesseestesassesansseessesesssaessesssnsseesssesensssessseesssssessreens 50
17 DOVELOLKEG UTEOXPEWGELG .....vveeurreeeureeenrreensseeriseeeisseesssessssseesssesessssesssessssssesssessssesansssesssssssssssesssssesssessssesensesessseesssssesseens 51
18 /NOUTTEG UTTOXPEWOELG ... vveeurreeurreeiureeesreeensseesseeessseeasssseasseesssesensasessssesssssesssessssesssssesssssssnsssesssssenssessssesssesessseesssesenssennn 52
19 AVOBOAAOGLEVOL OPOL........oeecerreiereeeereieireeeiteeeiaeesiseeesatbeesiseseisseessseesssssessteeasesesssessseesisseesasssenssessssessntesensseesssessnsseens 52
20 YIIOXPEWOELG YLOL TLALPOXEG UETA TNV CUVTOELOSOTION ....o.vvieieeiiieiiieie e ete e eete et e eaeeeeateeteeareeabeeabeeabeeabeenteenbeenreennean 53
21 Tp€XOUOEG GOPOAOYLKEG OLTLOLTHOELG KOLL UTCOXPEWOELG......cvvreeurreerreerreeeiseeeisreessseeensseeesssesensessssessssssesasesessesensseesssens 55
22 IMIETOXLKO KEOUAGLLO ........ooeiieiitiietieetteeteeetteetteesteetteeeateeabeeateesbesaseesseeaseeaseessesaseesssesseesnsaesssensansseestesatesstesabesnsesntesnsenneenn 56
23 N\OUTA OTEOOELLOTLKG KOLL KEPSEIN ELG VEOV .....vviiiiiiieiiieiieeiteetteetesteeatesateaeaeeeaeesaseeteasaeastessssessesetesssseseasssassaensaesssenseans 56
24 IVIEDPLOLLOL OLVOL JLETOXK] ...vveeuveenreereeesreeseeeseeasseesseessesssessnsesasessseessesaseasssasassssssasssesseesseeses sessssnsanssssssesnsesssesntesnsesnsessessennn 57
25 ZUVOANOLYEG HE CUVOESELEVOL LLEPI ....oevveeviieeiectteetieeiteetteetteeteeettesateaeseesaeeesseeaeestseeteesteestesssaesseesteass et ssenseessaensaesseensaens 57
26 AEOPEVCELG YLOL EVOEXOLEVEG UTLOXPEWOELG ......eeevvrrenrreeerreeersreeiseeeseeensseessseseessseesssssesseesasssenssessssessssssessseessssssesseessses 58
27 YTIOXPEWOELG IMILOOWGEWNV ......ccevevieiiiceieciieeete ettt et e eate e teebe e beesseeaseebeeaseeseesseeaseesseesseensesenssenbesnteenbeenteenseenbeeseessean 58
29 N'VWOTOTOLACELG VLo TN HETABOAON OTO AMXA 16 CIMLOOWOELDY ......vvveeevieeirrieiiieeereeereeeiteeestree e sreeesaraesetseessseseseeesres 59
30 FEyOVOTA LETAL TNV TIEPLOBO OV OPELG ......eeeuveeerieieiireeeieeeeiteeeieeeetreeeetreeeeteeesseestsesessseesseeesssessseessesesssessensseesseessnns 62



Newpawwg Factoring A.E. — 31-Askepuppiov 2019

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ “NEIPAIQZ
FACTORING A.E.”

Mpog tnv

ETHZIA TAKTIKH FENIKH £YNEAEYZH
TQN METOXQN THZ ETAIPEIAZ
KUpLot pétoyod,

Jupdwva PE To Kataotatikd tng Etaipeiog kat to apbpo 150 tou N. 4548/2018 umofdloupe otn Mevikn
Juvéleuon tv €kBeon Aloyxeiplong tou AolknTikoU TUUBOUALOU Kal TG XPNUOTOOLKOVOULKEG KOTAOTACELS
¢ Etatpeiag yia tn xprion 2019 e T mapatnproELg oG TTAVW 0" UTEC Kol TTapaKoAOU LE VAl TIG EYKpPLVeTE.

Owovopukn B€on ko e§€ALEN TwV gpyactwv tng Etatpeiag

To 2019, n eAANVLKN olkovouia Statrpnoe TNV avamtuélokn TN SUVOULKN, TIPA TLG EYXWPLEG TIPOKANCELG Kall
NV enikpatovoa apeBatotnta oto Stebveg meptBarlov. To mpayuatikd AEM dtatnpwvtag tnv avortulakn
Suvapkn tou 2018 (+1,9%) kal tou 2017 (+1,5%) evioxVbnke to 2019 katd 1,9% ot etiowa Bdon. OL
e€ayWYEC, oL eMeVBUGCELG KaL N KOTAVAAWON — €L6LKA oL SNUOCLEG SATIAVEC KATA TO TPWTO ULOO TOU £TOUG —
eiyav Oetikn ouvelopopd otnv avamrtuén. EmumpooBeta, n miotoAnmuiky StaBabuion tng EAAGSAG
ennpedotnke Betikd and 1o otabepd PEATLWUEVO OLKOVOULKO TiepLBAAlov kat Thv oAokArjpwaon kal ££080
anoO TO TPLETEC TPOYPAUUA  XpNMATOOLKOVOMIKAG Ponbelag (to «Tpito Mpdypapua OLKOVOMIKAG
Mpocappoyng») tou Evpwnaikol Mnyaviopou tabepotntoag («ESM») tov Abyouoto tou 2018.

ErumAgov to 2019, to EAAewa Tou gumoptlkol Looluyiou StapopdpwOnke ota € 2,6 Sig and € 5,2 5ig to 2018,
Kupiwg Aoyw ™G av€nong Tou MAEOVACUATOG TOU LOOCUYIOU UTINPECLWY KL TNG LETACTPOdHG ToU Looluyiou
Seutepoyevwyv £L00ONUATWY oo €AAslppa o mAedvaopa. To €AAelna tou ooluyiou TPWTOYEVWV
£100SNUATWV EMIONG CUPPLKVWONKE.

AUTEC oL Betikég e€elifelc amotunmwbOnKav OTn ONUAVIIKA CUUTiEon Twv oamoddoswv TwV eAANVIKWY
KPATIKWV OLOAOYWV, Ta OTIOLaL UTIOXWPNOOV OF LOTOPLKA XA UNAQ emineda.

To eA\nvIKo tpanellkd cuotnua mapouaciace kotd to 2019 Siddopeg Betikég e€elifelg, omwe tn BeAtiwon
NG ToLOTNTOG EVEPYNTIKOU HECW TNG HMELWONG TOU UTIOAOITIOU TwV HUN €EUTINPETOUUEVWY OVOLYHATWY
(«MEAY»), Tn otaBepomolnon TnNg MIOTWTIKAG EMEKTAONG, TNV EMEKTAON TWV TINYWV XPNHATOSATNONG KAl TN
BeAtiwon tng peuototntag (avénon katabéoewy, peiwan tng e€dptnong amod tn xpnuatodotnon péow EKT),
oL ontoleg BeAtiwoav tnv kepbodopia, evw oL Seikteg KePANALAKNAG EMAPKELAS TIAPEUELVAY OE LKOWVOTIOLNTIKA
enineda.

‘Ocov adopd oTLg XOPNYNOELS TOU EYXWPLOU LOLWTLKOU TOUE, N €EEALEN Tou puBuoL petaBolrg Toug to 2019
Atav apvntikn (-9,4% etnoilwg) pe tv ouppikvwon va odeldetal Kotd KUpLo AOYo OTIG TWANOCELS
xoptodulakiwv MEA, evw ta umtodouna Saveiwv otig 31 AskepPpiov 2019 Stapopdwdnkav ota € 153,8 6i¢
(Mnyn: Tpanela tng EAMGdag). Qotd00, 0 ETHOLOC MPOCAPUOCUEVOC pUBUOG LeETOBOAAC TNC XPNUATOSOTNONG
TOU &eyXwplou LOWTIKOU Topéa (petd omd  Staypad£g, avatallvoUnoel Kol  OUVAANQYHOTIKEG
QVATIPOCAPHOYEG) NTaV TeEPUMou LoooKeAlopéveg To 2019 (-0,5%) amd -1,1% to 2018. H Stadopd odeiletal
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otnv avénon NG XpNUATodOTNOoNG TOU EMLXELPNMATIKOU TOHEQ, EVW 0 PUBUOG HeTafoANG XpnHaTtodotnong
TWV VOLKOKUPLWV TIAPEUELVE O apvNTIKO eminedo. O deiktng daveiwv mpog KATABECELG ylol TNV AANVLKA
Tpamelkn ayopd BeAtiwOnke mepattépw oto 84,3% otig 31 AekepPplou 2019 and 93,8% otig 31 AskepBpiou
2018.

To 2019 kat otig apxeg tou 2020, ot eAANVIKEG TpAmeleg améKTnoav mPooBacn otlg kedalalayopEg Tou
TPWTOYEVOUG XPEOUC, UETA amod pio pokpa meplodo amouoiag, ekdidovtag xpedypada Tier 2 yla mpwn
dopd peta amno 11 xpovia.

H avtipuetwriion tou uPnlol amobépatog twv Mn E€umnpetolpevwy Avolypdtwv («MEA») cuveyilel va
eilval n peyadltepn mpokAnon yla to eAANVIKO Tpamellkd cuotnua. Amo to Téhog tou 2016, n Tpamela tng
EA\Gbog, oe cuvepyaoia pe tov Eviaio Mnyavioud Enomteiag (SSM) tng EKT, BEtel emixelpnolakolg oTOXous
yia t peiwon twv MEA twv eAAnvikwv tpamelwv, oL omoieg ocuvodelovtal amd Baoclkolg OelkTeg
eBO0EWV.

H Betikn mopeia tou 20196 Siakomnke amdtopo AOyw TnG mavdnuiag tou COVID-19, pe TNV EMLTOKLOKA
Stadopd eEAANVIKWV KAl YEPHAVIKWY OLLOAOYWYV Vo SLEUPUVETAL ONUAVTIKA Tov Mdptio Tou 2020.

H mavénuia COVID-19 obénynoe tnv eAAnviki KuBépvnon va avakowwoel, ota péca Maptiou 2020,
Sladopa pétpa yla va avakoudioel TNV OLKOVOULA QO TIG EMUTTWOELG TNE avdnuiag, Kal eL8LKOTEPA TLG
ETUXELPNOELG, TOUC EMAYYEAUATIEG Kol TOUG gpyalOUEVOUG, VW OpLOpEVA amod Tta METpa eAndBnoav os
ocuvepyaoia pe ta opyava tne Eupwmnaikng Evwong..

Emuthéov tov Maprtio tou 2020, n EKT avriyyel\e eVEPYELEC YL TOV LETPLOOUO TOU avtikturou tou COVID-19
otov Tpamellkd Topéa tnN¢ Eupwmnaikng Evwong, mapéxovrag peyahltepn euelilio otnv edpappoyn twv
KatevBuvtnpLwy ypopuuwy g EKT yia tn dtaxeipion twv MEA.

H mpoontikn tng xwpag Ba e€aptnBel and tnv enimtwon tg navdnuiag COVID-19 otnv maykoouLa Kot Ty
EUPWTAIKN OlKovouia. Zav anotéheopa, n mopeia Tou AEM miBavdv Ba emnpeaotel ovuolactika to 2020.

O ouVvOALKOG €TAOLOG KUKAOG gpyaciwy tng ayopdg tou Factoring otnv EAAGSa, mopouciaocs avénon kot
avnABe 1o 2019 ota € 15 &1g évavtL € 14,6 61¢ o 2018.

H Mewpaiwg Factoring métuxe av&non Tou KUKAOU pyactlwy TNG Kotd 3% armo €2,25 61¢ 1o 2018 og €2,32 861G
10 2019, evicxlovtag To LEPLSLO ayopdg TNG Kal To KEPSN po ¢popwv € 7.776 X\. Ta davelkd umoAouta tnv
31-12-2019 avnABav os €331.869 xIA.

H kedalalokn emdpkela t¢ Etatpeiag emomtevetal amd tnv Tpamelo tng EAAGSo¢ mpog tnv omoia
urntoBdAAovtal otolxeio PBdaost tng MATE 2651/20.01.2012, n omola avtkatéotnoe tnv MNATE
2640/18.01.2011.

Emiong pe mpdén tou Awowkntou tng Tpamélng tng EANGSo¢ Siapopdwvovtal kat ot gAdylotol Seikteg
(Baokwv kedahaiwv kot kepalalakng eMAPKeLAG) TTou TPEMeL va Stabgtel n Etatpeia.

Mo tov urtoAoyLopd TN Kepalalaknig emapkelag and tnv 1n lavoudplouv 2010 edpapuoletal mAéov BAoeL TG
MATE 2622/21.12.2009 Kot ylo TG ETALPIEG TIPAKTOPELAS ETUXELPNUATIKWY OTTAUTAOEWV TO VEO ETOTTLKO
mAaiolo (Baoeia Il) mou evowpatwOnke oto EAANVIKO Aikato Bdoet Tou vopou 3601/2007.

Ol kUpLeg €ehifelg oL omolieg xapaktipLloav tnv ropeia tng Etatpeiog to 2019 sival ot katwoL:
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1.Avamntuén tng melatelakng t™¢ Baong tng Etalpelog, Sievpuvon twv UDLOTAUEVWV CUVEPYACLWV
XPNUOTOSOTWVTOC KUPLWG ULKPOUECOIEG ETILXELPAOELG KOL EVIOXUOVTAC TLG E€AYWYEC, He TtapAdAAnAn avénon
Tou peptdiov ayopadg kat Statnpwvtag ta Non-performing loans (NPL’s) tng etatpeiog os Slaitepa xapunia
enineda.

2. MpowBnon véwv npoioviwy (Reverse Factoring) kot mopoxn VEwV eEELELKEVUEVWY UTINPECLWV.

3. AvaBabuLon Tou UTtdPXOVTOC CUCTAUATOC Kol emMévduan o€ eEELEIKEUMEVO AOYLOULKO YLOL TNV UTIOOTHPLEN
HEYAAOU OyKOU £pyaciwy Kal mapdAAnAa véwv mpoiovtwy oe eptBaiiov uPnAng acdaielog.

4.Nepaltépw QAVATTUEN OUVEPYELWV HE TN UNTPLKA Tpamela Kol LOXUpPOToinon Tng ouvepyaciag pe To
Emiyepnuatika Kévrpa kat tnv AlebBuvon Etatpikng Tpamelikng tTng untekng Tpamélng.

5.5tablakn evowudtwon Kal Katd tnv xpron tou 2019, molotikwv PEATLWOEWY Kal mpocdnkwv otnv
unxavoypadikn edpappoyn umnpecwwyv factoring (proxima+) toco 6cov adopd TNV avaykn kaAulng
ETIOTTLKWV/KOWOVLOTIKWVY UTIOXPEWOEWY, 000 KAL TIEPALTEPW BEATLOTOMOLOEWE KAL OLUTOUOTONMOLAOEWG TWV
avoAUoswv/oflohoynoswyv plokou TEAQTWY KOL OYOPAOCTWY, Yl TOV OAKPLRECTEPO TPOOSIOPLOUO TWV
ETUXELPNHUATIKWY KIVOUVWV

Awaxeipion Kwduvwv

H Etatpeia akolouBsel Tig moAttikeg Staxelplong kivduvwy tou Opilou tng Tpamnelag Nelpawwg A.E. O Outhog,
WG OPYQVLOUOG TIOU §pOoTNPLOTOLEITAL O €val TAXUTATO OVOITTUCOOUEVO Kal petaBalldpevo meptBaiiov,
avayvwpilel tnv €kOeor Tou o KWWSUVOUG KOL TNV AVAyKN AMOTEAECUOTIKAG Slaxelplong toug. H Slaxeipion
KOl 0 EAEYXOG TWV KLVSUVWV aUTWV amoTteAolV avarmdomaoTto HEpog TnG déopeuonc tou Opilou va eTidLwKeL
otaBepd uPnAEG amodOoELC Yyl TOUG HETOXOUG Tou. H avaluon kat n mapakoAolBnon twv Kwduvwv
TIAPOUGCLATETOL OTLG ONUELWOELG amo 4.1 €wg 4.6 TWV OLKOVOULKWVY KATOOTACEWV.

MoTWTIKOG Kivéuvog

Motwtikdg Kivduvog elval o kivbuvog Inuiog e€attiag aduvapiag tou avtioupBailopévou va avtamokplOel
OTOUG OPOUC KOL OTLG UTIOXPEWOELG TIOU amoppéouv amo omotadnmnote oUpPBach tou pe tnv Etalpeia. H
Etalpeilo £XEL CUYKEVTPWON TILOTWTLKOU KLvdUvou ooV adopd ta Tapelaka SltaBéotpa Kal .oodUvapa Kot TLg
QTTOULTHOELG KATA TEEAQTWY TNG, TIOU TIPOEPXOVTAL OO CUUPBACELG TIPOKTOPELAG ETUXELPNUATIKWY ATALTHOEWV.
AUTOC elval o onuoavtikotepog kivbuvog mou avtetwrilel n Etalpeia. H Stadikaoia afloAdynong tng
TIOTOANTITLKIG LKOWVOTNTOG TWV TILOTOUXWV Slevepyeital o€ ouvepyacia e Tn UnTpLkn Tpamnela.

Ol rotodotikeG Aettoupyieg Tou Opilou mepthapBavouy:

e Kputipla motodoticswy, ocadws mpocdloplopéva PACEL TNG OUYKEKPLUEVNG Qyopdg Tou
otoxoOeteital, Twv daveloAnmtwy f avtioupBaropévwy, Kabwg Kal Tou okomoU, Tou eidoug tng
XPNHATOSOTNONG, KOL TG TINYNG ATOMANPWHAC.

e Opla motodotroswy ta omoia enttpénouy thv opadomnoinon kot tn olykplon o Stadopa enineda
Stadopetikwv popdwv £kBeong o kivduvo.

e OeopoBetnuéveg Kal oadwe oplobetnuéveg Sladikaoieg £ykpLong VEWV MLOTOSOTAOEWY KABwG Kot
avasLapBpwong, avavéwaong Kol avoxpnUatodotnong Twv UGLOTAUEVWY TILOTOSOTHOEWV.

O Outhog tnpel Sladikaoieg umooTApLENg, LETPNONG Kol TTopakoAolBNoNg Twv MLOTOSOTAOEWY O CUVEXN
Baon, otig onoieg mephapPBdavovtat elSikoTepaL:
TEKUNPLWUEVEG TIOALTIKEG SLOXEIPLONG TILOTWTIKWY KIVSUVWV.
e Eowteplkd cuotripata StaBaduiong Kivduvwy.
e Juotnuata MANPOdOPIKNG Kal AVAAUTIKEG TEXVIKEG Tou e€aodalilouv T HETPNON TWV EYYEVWV
TUOTWTIKWY KWWEUVWV YLt OAEG TIG OXETLKEG SpaoTnPLOTNTEG.
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OL eowteptkég SikAeldeg aocdadeiag tou Opidou yla TG SLadlkacieg ToOU OXeTI{OVTIAL PE TILOTWTLKOUG
KwvéUvou¢ meplthappavouyv:
e KataAAnAn Siaxeiplon Twv AeLToupyLwV TILOTOSOTHOEWV.
o TOKTIKEG KaL EYKALPEC SLOPOWTIKEG EVEPYELEG YL TN SLOXELPLON TWV TTPOPANUATLKWY TILOTOSOTHOEWV.
e Avefaptntn aflohdynon twv Sladkaclwy SLloxelplong TOTWTIKWY Kwduvwv amd tn Movada
Eowteptkol EAEyxou, l8ikdtepa doov adopd ta cuoTApata/unodsiypata SLoXEIPLONG TILOTWTIKWVY
Kww&UVwv Tou epappolovrat otov Outho.

AELTOUPYLKOG KivEuvog
Opiletal WG 0 UDLOTAUEVOG | UEAAOVTIKOG KivOuvog yla Tl KEPSN Kal to KedAAalo Tou omoppEsl and
QVETTAPKELG I ATMOTUXNUEVEG E0WTEPLKEG SLadikaoieg, amo AaBog Slaxeiplon avBpwrivou duvautkou r amod
kaBapd e€wtepLkolG MAPAyOVTEG.
H Etatpeia avayvwpilovtag tn ormoudaldtnta tou Aettoupytkol Kwvduvou €xel B€oel wg otdyo tn B£omion
KOL TAPNoN eVOG AMOTEAECHATLKOU TTALGIoU SLayelplong Tou.
H Etalpeia éxel avabéost ocupPBatikd otnv pntpik Tpdmela TG OXETKEG pe T Slaxeiplon tou ev Aoyw
KwwoéUvou appodiotntec. H Etalpeia og cuvepyaoia pe TNV untpikn Tparmelo €XEL TPOXWPNOEL OTNV OVATTUEN
Kat uhomoinon evog oAokANpwUEVOU TTAQLOLOU SLOXEIPLONG Tou AELTOUPYLKOU KLvEUVOU, HE YVWHOVO TV
TANPWON TWV TTOLOTIKWVY KOlL TIOCOTIKWVY KpLtnplwv utoBétnong tng Tumonolnpévng Mpocgyylonc.
Katd tn Sudpkela tou 2019, uvlomouibnke o e€triclog kUkAog edappoync tou mAaiciov Siaxesipliong
Aettoupytkol kwvduvou otnv Etatpeia. Ewdikdtepa, kal oto mAaiclo NG epapuoyng tou ev Adyw mAatciou
€\apBav xwpa Stadlkaoleg yia:

e TOV EVIOTMIOMO, TNV afloAGyNnon Kol TNV TapoKoAoUONnon Twv AELTOUPYIKWY KIVOUVWV HECW TNG

Stadikaoiog avtoaflohdynong kvdUvwy kal eptaAiovtog eAéyyou (RCSA)
e TOV TIPOocSLopLouo Spaocewv AUPBAUVONG TOUC
e Tn ouAhoyn SeSopévwv {NULOYOVWY TIEPLOTATIKWY

Kivéuvog peuotdtntog

Qg kivbuvog peuototntag opiletal o uPLOTAPEVOG 1} LEAAOVTLKOG KivOUVOG ylal TO. QITOTEAECUATO KOl TO
KepAAOLO 0 Omolog armoppEeL amo Thv aduvapia Tou opyaviopuol va eKTANPWOEL TLG UTTOXPEWOELS TOU OTaV
QUTEC KOTAOTOUV TIANPWTEEC XWPLG VAL UTTOOTEL GNUOVTIKEG {NULEC.

AVTIKATOMTPIleL TNV TMBAVOTNTA OL TAUELOKEG EKPOEC VO NV KOAUTITOVTAL EMAPKWG OO TAUELAKES ELOPOES,
Aappavovtag umoPn pn QVOUEVOUEVEG KOBUOTEPNOEL 08 amMOMANPWUES, N KataBoAég vPnAdtepeg Twy
avapevopevwy. O kivduvog pevototntag meplhapBdavel Tov Kivbuvo pn QvOUEVOUEVWV QUENCEWV OTO
KOOTOC XPNUATOSOTNONG TWV TIEPLOUCLAKWY OTOLXELWY O AVTIOTOLYEG SLAPKELEG KaL EMLTOKLA, KABWCE Kal Tov
Kivéuvo va pnv eivat duvatrn n peuctomnoinon Bécewv éykalpa Kot e eUAoyouc 6pouc.

OL KUpLEC tNYEG AvTANONG peuoTtotnToC TNG ETatpeiag eival péow £k60ong KOWWv opoloylakwy Saveiwv Kat
Xprong mioctwong péow aAANAOXPEWV AOYAPLOCUWY BACEL OXETIKWY CUUBACEWY TTOU GUVAITTOVTAL UE TNV
punteLkn Tpamnela.

MpoPBAenodpevn nopeia tng Etaupeiag

To Factoring Héow TwV ELOIKEVPEVWV TIPOLOVTWV KOl UTINPECLWY AOTEAEL £val XPNOTOOLKOVOULKO gpYaAsio
TIOU TtapEXeL TNV Suvatotnta ot EAANVIKEG emxelpnoelg yla vyl Kat Buwotpn avamtuén, otnpilovrog
napdMnAa tnv efwotpédela TOUG. AUTO EMITUYXAVETOL HE TNV TAPOXN QUEONG PEUCTOTNTAS,
QTITOTEAECUATLKAG avamtuénc-Slaxeiplong kat aodpallong tTwv MEAATWY TOUC, TOOO otV Eyywpla 600 Kot
otnv Aebvn ayopd.
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To ox€dLa Kol oL TIPOOMTLKEG TG ETawpeiog yla tnv Tpéxovca xprnon, Ba e€aptnBolv amd tyv enintwon tng
navénuiag COVID-19 otnv maykoopla, eupwmnaiki olkovopia & EAANVIKA olkovopia Kot cuvoilovtal wg
e&ne:

1. Ab€non tou peptdiou ayopdg NG Katl TNG KepSodopilag TG, MAPEXOVTAG TILOTWTLKN EMEKTACH KAl OTrPLEn
otnv EAAnVIKA olkovopia, oL omoiol amoteAoUv Toug MUAWVECG OTNPLENG KoL avATTUENG TG, TIPOCOOKWVTAG
otnv avadépuavon Tng oLkovouiag.

2. Alatripnon tng moldtnTag tou xaptopulakiou Kat Tou XapnAol mocootol entodaAeLwy.

3. Juvexn PeAtiwon Twv TIHPEXOUEVWV UTINPECLWVY TPOG TOUG TEAATEG Kal othplén Toug ota oxXEdLa
avartuéng Toug oTto EEWTEPLKO.

4.'Eudacn o mepaltépw avarmtuén Twv untnpecwy tou AleBvoulg Factoring, cuvepyalouevn e ta pPéAn Tou
opyaviopou Factors Chain International (FCI), cupBaAlovtag otnv mpowdnon tTwv eaywywv.

5. BeAtiwon tng opydvwong tng etolpsiag péow autopotomoinong Stadikaclwv kot YPndlomoinong
gyypadwv.

H emiteuén twv avwtépw Ba uAomolnBei aglomolwvtag oTo PEYLOTO TG SUVATOTNTEG IOV TTPOCdEPEL N VEQ
unxavoypadtkn epappoyn unnpectwy factoring (Proxima+), £toL wote va emtteuxBouv TO00 VEEG OLKOVOUIEG
KAlHOKOG 0 cuvApPTNON UE TNV TPOOTIABDELN LElWONG TWV YEVIKWY AeLToupylkwy e£68wv, 6oo Kot avénon g
TP AYWYLKOTNTAC Tou avBpwrtvou SuvapkoU.

H ocuvexnc avamtuén tng Etatpeiog, odeiletal otnv uPnAn texvoyvwoia tou £EELOIKEVUEVOU TIPOCWTTLKOU
NG, TNV UmooTAPLEN TNG UNTPWKAG Tpamélng, aAld kupiwg otnv déoueuon g Etalpeiag amévavtl otoug
TMEAATEG TNG va dnuLoupyel afia ylo autolg, TAPEXOVTAG UMNPECLEG KoL TTPOLOVTA TIPOCAPHOCUEVO OTLG
QVAYKEG TOUC.

Katexopeva amnod tnv Etaipeia xpeoypada n i8Leg LeTOXES
Agv umtapyouv.

AwaO£oipo cuvaldaypa

H Etaipeia £xeL tepLloplopéveg KataB£oelg og GUVAANayUA.
Ynokataotipota tng Etaipeiog

H Etalpeia éxel ypadeia otnv Oscoahovikn otnv cupuBoAn twv 0dwv Mey. AAe€avSpou 106 & MavAou Meha
13.

Xprion XpnRoTtoolkovopkwv MEowv

H Etatpeia Sev KAVEL Xprion TApaywywv f GAAWV XpNUOTOOLKOVOULKWY LECWV.

Npoowrniko

H Stoiknon tng Etatpeiag otnpiletal og opada EUMELpWV KoL LKAVWY OTEAEXWYV, Ta omola €Xouv TARPN yvwon

TOU QVTLKELPEVOU TNG ETatpelag Kal Twv ouvOnkwv Tng ayopdg cupBarlovtag otnv eUpuBun Asttoupyia Kat
TNV MEPALTEPW AVATITUEN TWV EPYOCLWV.
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To mpoowrtkd tn¢ Etatpeiag otig 31.12.2019 avepyodtav os 44 gpyalopévous. OL ox€oelg TNG Alolknong He To
TPOOWTTLKO £lval APLOTEC Kal Sev apoucLalovtol Epyactakd mpoBAnuata.

NeptBaAlovTikd {nThpoTo

H Etatpeia avayvwpilet T meptBOANOVIIKEG EMUMTWOELG TwV SPACTNPLOTATWY TNG KoL emlnTel Kat B€tel
OTOXOUC Yla TNV BEATLOTN XPHoN TwV GUGCLKWY TIOPWV KAl TNV pootacia tou neptBailovtog. EnutAéoy, n
Etatpeio evBappUVEL TOUG TTEAATEG, TOUG TIPOUNBEUTES KOl TOUC pYAlOUEVOUG TNC TTPOC TNV ULOBETNON
BEATLoTWV MEPLBAMOVTLKWY TIPAKTIKWY, GUUDWVA HE TIC KATEVLOUVTHPLEC YPAUUES KOl TIPWTOPROUALEC
AleBvwv Opyaviopwv.

ApaCTNPLOTNTEG OTOV TOUEN EPEUVWV KO AVATTTUENG

H Etatpia Sev éxel SpaoTnpLOTNTO OTOV TOUEN EPEUVWV KOL OVATITUENG

ENAANAKTIKOI AEIKTEZ METPHZHZ AMOAOZHZ (EAMA)

No. EAMA EAMA OpLopdg — YItoAOyLoMOG 2019 2018

1 Pro-forma JUVOALKOG | ZUVOALKA emomTikd kedpdhata / otabuiopévo | 19,20% 19,52%
Agiktng Kepalalakng | evepyntikd
Emdpkelog

2 Mn E€unnpetolpeva | Motodotikd avolypata evidg tooloywopol | 43.351 48.654
Avolypoata (MEA) npo TmpoPAfPewyv, Tta omola: (a) £€xouv

kaBuotépnon avw twv 90 nuepwv (B) €xouv
umooTel amopeiwon f o odelAétng Kpivetal
aniBovo vo amomAnpwWOoEL TG UTIOXPEWOELS
(UTP) tou mAnpw¢ xwpi¢ tn peuctomoinon
KaAuppatwy, avefdptnta amd tv Lmopén
moooU og KaBuotépnaon 1 Tou aplBpol Twv
nuepwv Kabuotépnong (y) €xouv umootel
puBULoN Kat Sgv £xelL ekmvevoel n mepiodog
mapakoAouBbnong katd TG mpodlaypadeg
¢ Evpwmnaikng Tpamelkng Apxng (8) €xouv
eMOAUVOn amd ta (a) mood, KOTA TLC
nipodlaypadég tng Eupwnaikng Tpamellkig

Apxrig h UTP.
3 Mn E€umnpetoUpueva | Adavela mpo TpoPAéPewv oe kabuotépnon | 13.942 11.040
Advela (MEA) avw Twv 90 nuepwv
4 Agiktng  Kdahudng MEA | MpoPAédelg yia Saveta npog (/) MEA 38,46% 30,80%
arno npoPALYELg
5 Asiktng MEA MEA nipog (/) Adveira ripo mpoBAEPewWY 12,44% 13,90%
6 Agiktng MEA MEA nipog(/) Advela mtpo ripoPAEPewV 4,00% 3,15%
7 MNpoBAéPelg yLa davela MNpoPAéPelg yLa davela 16.672 14.985
8 Aavela mipo MpoPAéPewv | Advela mipo MpoPAéPewy 348.541 | 349.961
9 Advela pEeTa ard | Advela peta  amd  mpoPAfdelg  oto | 331.869 | 334.976
MNpoPAéPelg AMOoBeCUEVO KOOTOC
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10 KaBapa ‘Ecoda | - 3.265 4.433
MpounBelwv

11 KaBapd Ecoda TOKwv - 6.037 6.970

12 KaBapd amotéAeoua petd | KabBapd amnotédeopa LETG oo ¢opoug 5.808 7.479
arnd ¢popoug

13 JUvoho KaBapwv Ecodwv 13.906 11.555

14 Nettoupyka E€oba YUvoAo AettoupyLkwv EE6Swv 4.095 4.411

15 Anotéleopa npo | Képdog mepldobou  mpo  mpoPAéPewy, | 9.811 7.145
MpoBA£Pewy QTOUELWOEWV Kal pOpwv

16 AnotéAeopa ipo Popwv Képbog mepLodou mpo popou ELooSHATOG 7.776 11.042

InMavTikég InULEG TnG Etaupeiog

Agv uttdpyouv TNULEG OTNV KAELOUEVN N OTLG TIPONYOUUEVEG XPrOELG oUte TpoPBAémovtal {NULEG yla TNV
TpEYouoa Xpron.

AA\a onuavVTIKA yeyovota

- Me 10 apBpo 67 tou v. 4646/2019 katapyrnbnke n emipoln swodpopdg tou apbpou 1 tou v. 128/1975
(A’178) otig maong dpUoNg XoPNYROELG TILOTWOEWY TWV XPNHATOSOTIKWY WOpuudTwy n ormola sixe erPAnOsl
arnd 1 Maiou 2019. H nuepopnvia évapéng Loxvog Tou avwtépw Vopou kaboplotnke n 1 lavouapiou 2020.

- g 3-7-2020 exkd6Onke véo opoloylakd Sdavelo UPoug 250 ekaT. gUpPw, TPLETOUC OLAPKELOG, OF
QVTLKOTAOTOON TOU opoAoyLakoU Saveiou ioou mooou mou €Ange tnv nuepounvia autr.

- H gpdavion tou kopwvoiol (Covid-19) otig apxEg Tou 2020 Kat n e€amAwon autol TNV eNopevn nepiodo os
enineda mavdnuiag, €xel odnynost oe ANPn MPOANTTIKWY HETPWYV OAAG Kol HETPWV TIEPLOPLOMOU TNG
e€amAwaong Tou Lov.

Ta pétpa autd evOEIKTIKA TepAduPBavav TNV ovaoTtoAfl Aettoupylag eKMOLSEUTIKWY  SopHwy,
TIOAUKOTAOTNHATWY KOL HEPN UE HEYAAN TPOCEAEUON KOLWOU/KATOVOAWTWY, KABWEG KAl TEPLOTOAN TWV N
avoykoiwv UETOKIWVACEWY , ennpedlouv Tnv koBnuepwvr Asttoupyia g Etatpeiag. H otablakn dapon twv
HETPWV EXEL apxioel va SnULOUPYEL TIPOOMTIKEG YLOL EMLOTPOdH TNG KOWOVLKOTNTOC oTnv kabnuepvotnta. H
Aloiknon mapakohouBel emotapévwg TG e€elifelg oUTWG wote va pmopel va avtanokplBsl dueca otTLg
QTTOULTHOELG TOU TtayKOGULoU aAAG Kat eyxwplou meptBaAlovtoc.

H mavénuia tou kopwvoiol amotelel yeyovog mou £Aafe yxwpo Kotd to 2020 UETAYEVECTEPO TNG
nUepouNnviag avadpopdg 660 adopd TI¢ TapoloeG XpNUATOOLKOVORIKEG KATAOTAOELG.

H ektipunon eival ot dev Ba emnpPeacToUV ONUAVTLKA TOL OLKOVOULKG oTolxela tng Etatpeiag yia tn xprion tou
2020.

10
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ErunpdoBeta, pe yvwpova TNV mpootacia Twv epyalopévwy, n Etalpeia éxel AdBel péTpa pelwong Tou
KwvéUvou £kBeang Tou Mpoowrikol otov Lo (tnAepyaoia, omou elval auto ePLkto), kot Bploketal og cuvexn
erukowwvia pe tnv Tpanela kot tov EBvikd Opyaviopd Anuootag Yyeioag (EOAY) yia O€pata mou adopouv
TOV KOpWVOL0, WOTE VoL AXUBAVEL OAEC TLG 0ONYLEG KoL LETPA OXETIKA LLE TNV TpooTtacia Kol aodAAeLa Tou.

MNépav Twv AdN UVNUOVEUBEVIWY YeEYOVOTWY, OEV UTIAPXOUV HETOYEVECTEPO TWV XPNHUATOOLKOVOULKWY
Kataotaoswv NG 31 AskepPpiov 2019 yeyovota mou va adopouv tnv Etalpesia kal Ta omoia va €xouv
ONUAVTLKA eMidpoon oTLC ATOULKEG XpNLATOOLKOVOULKEG KaTaoTtdoelg tng Etatpeiag

OMokAnpwvovtag tnv £kBeor pag Oswpolpe amapaitnto va ekGPACOUNE TG EUXOPLOTIEG HAG TIPOG TO
oUVOAO TOU TPOCWTTLKOU yLa TN GUBOAN Tou oTnyv emLTu) topeia tng Etatpeiac.

ABrva 17 louAiou 2020

H MPOEAPO2 TOY A.3. H AIEYOYNOYZA 2YMBOYAOZ
BPETTOY X. EAENH FTONAAAKH E. ZTYAIANH
A.A.T. AB 515487 A.AT. AA 067666
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Deloitte Avivupun Etatpia
OpkwTtwv EAgyKTWY AOyLOTWV
DpaykokkAnotag 3a & Mpavikol
151 25 Mapouot

ABrjva, EANASa

TnA.: +30 210 6781 100
www.deloitte.gr

‘EkOeon Ave§aptntou Opkwtou EAsyktn Aoyloth
Mpog Toug HeTOXoUG TNG Avwvupng Etatplag «Mepatwg Factoring A.E.»

'EKOeon eAEYXOU EMi TWV XPNUOTOOLKOVOULKWY KATOOTACEWV

'voun

‘Exoupe €AEYEEL TIG CUVNILUEVEG XPNATOOLKOVOULKEG KATAOTACELG TNG ETapilag «Metpawwg Factoring A.E.» (n Etaupia), ot
omoieg amoteAolvTol amd TNV KATACTOON XPNHATOOLKOVOULKAG Béong tng 31ng AskepPpiou 2019, TIG KOTAOTAOELS
OUVOALKOU €l006MHaTtog, LETABOAWY WBilwv KePaAaiwy Kol TOUELAKWY POWV TNG XPAOEWS TTou €Anée TNV nuUepounvia
auth, Kabwg kot mepiAndn TwV ONUAVTIKWY AOYLOTIKWVY apXwV Kal HeBOSwV Kat Aoutég eme€nynuatikég mAnpodopieg.

Katd tn yvwun Hag, ol CUVNUUEVEG XPNUOTOOLKOVOULKEG KATAOTAOELS mapouctalouv gVAoya, and kdbe ouolwdn
armoyn, tnv owkovopkn Béon tng Etawplog «Mewpawwg Factoring A.E.» katd tv 31n Aekeufpiou 2019, 1t
XPNHUOTOOLKOVOULKY TNG EMIS00N KAl TIG TOUELAKES TNG POEG, VLA TN XPHon mou €Anée tnv nuepounvia autr, cuudwva
ue ta Alebvn Mpdtuma Xpnuatoolkovoulkng Avadopdg (A.N.X.A.), onwg autd €xouv uoBetnBel and tnv Evpwmaikn
‘Evwon.

Bdon yvwing

Alevepyrioape tov €éAeyx0 pag oUpdwva pe ta Alebvr) Npdtuna EAEyxou (A.M.E.) énwg autd £xouv evowpatwOel otnv
EANvikr) NopoBeoia. Ot euBlveg pag, oUudwvo HE Ta MTPOTUTIO OUTA TepLlypddovTal MEPALTEPW OTNV EVOTNTA TNG
£€kBeong pag «EuBUVEG eAeyKTH YLOL TOV EAEYXO TWV XPNHOTOOLKOVOULKWY KATaoTAoewv». Elpaote aveéaptntot and tnv
Etatpia, kaBoAn tn Sudpkela Tou Sloplopol pag, cuudbwva pe tov Kwdika Asovtoloyiog yia EmayyeApatieg EAeyKTEg
Tou ZupBouliou AleBvwv Mpotumwv Asovtoloyiag EAeykTwy, Omwe autog £xel evowpatwbel otnv EAAnvikr) NopoBeoia
Kal TI anattfoelg dgovioloyiag mou oxetilovral Pe TOV EAEYX0 TWV XPNUATOOLKOVOULKWY KOTAOTACEWY otnv EANGSa
KOl €XOUUE EKTANPWOEL TIG SEOVTOAOYLKEG LOG UTIOXPEWOELS OUUdWVA HE TIG QMALTHOELG TG LoxVouoag vouoBeaoiag kot
Tou mpoavapepopevou Kwdika Acovtohoyiog. Moteloupe OTL TA EAEYKTIKA TEKUNAPLO TTOU €XOUME OTTOKTHOEL £ival
€MaPKN KoL KATAAANAQ va mapéxouv BAcn yla Th yVWHN KOG,

EuBUveg tng Stoiknong eni TwWV XPNHOTOOLKOVOULKWY KOTOLOTACEWV

H Slolknon €xel tnv guBUvVN yla TNV KOTAPTION Kal €UAoyn Tapoucioon TwV XPNUOTOOLKOVOLLKWY KOTOOTACEWV
oUudwva pe ta A.MX.A., 6w autd €xouv voBeTnBel amod tnv Eupwraikn Evwaon, Omwe Kal yla ekelveg Tig SKALISEC
E€0WTEPLKOU gAéyxou Tou n Slolknon kabopilel wg amapaitnteg, wote va Kablotatal duvath n KATAPTION TwV
XPNHUOTOOLKOVOULKWY KOTAOTACEWY amoAAAYUEVWY amo ouclwdeg oddAua, mou odeiletal eite os amatn eite oe
AaBog.

Katd tnv Katdption twv XPnUATOOLKOVOULKWY KOTAOTACEWY, N Sloiknon eivat umelBuvn yla thv aflohdynon tng
tkavotntag tng Etatplag va ouvexioel tn SpaoctnplotnTtd TG, YVWOTOMOLWVTAG OTIOU CUVTPEXEL TETOLA TEPUTTWON, T
O£uata mou oxetilovtal Ye TN ouveX{Oopevn SpaotnpldtnTa KoL T XPHRon TNG AOYLOTKAG apXNG TG ouveXL{OUEVNG
Spaoctnplotntag, €KTO¢ Kal €dv n Sloiknon eite mpotibetal va peuctornotjosl thv Etalpia f va SwakoPel tn
Spaotnplotntd tg N dev £xel AAN peaALloTikr eVAANOKTLKY eTIAOYN Ao To va TipoBel 6’ AUTEG TIC EVEPYELEC.
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

Deloitte

EuBUveg EAEYKTH) yLa TOV EAEYXO TWV XPNHOATOOLKOVOHULKWVY KATAOTACEWYV

OL otdyxol pog elval va amoktooupe gVAoyn SltachAALon yla To KATtd OG0 oL XPNUOTOOLKOVOULKEG KATOOTACELS OTO
oUvolo toug eival amoAAaypéveg amd ouclwdeg opalpa, mou odeiletal eite oe amdtn eite o AdBoc¢ kal va
ekbwooupe €kBeon eleyktn, n omola mepAapBavel tn yvwun pag. H evloyn dtachdAion cuviotd dtachdaAion udniol
emuumédou, ala Sev elval eyyvnon OtL o £Aeyxog mou Sievepyeital cvpdwva pe ta ALE., Omwg autd €xouv
evowpatwOdel otnv EAAnvik NopoBeoia, Oa evtomilel mavra éva ouvowwdeg opAApa, OTav autd UMAPXEL. ShAApata
Suvartal va mpokUPouv amd amdtn A anod Adbog Kot Bswpouvtal ouclwdn Otav, HEUOVWHEVO i aBpolotikd, Ba
umopoloe gVAoya va avapévetal otL Ba emnpéalov TG OKOVOULKEG ATOoPACELS TWV XPNOTWY, TTou AapBdavovtal Ue
Bdon QUTEG TLC XPNUATOOLKOVOULKEG KATOLOTAOELG.

Qg kabrjkov Tou gAéyxou, cUpdwva pe ta A.M.E. omwg avtd €xouv evowpatwBdel otnv EAANvik NopoBeaoia, aokoUue
EMOYYEALQTIKA Kplon Kal SLatnpoU e EMTOYYEALOTIKO OKEMTIKLOMO KaB’ OAn tn Sidpkela tou eAéyyou. Emiong:

. Evtomifoupe Kat afloAoyoUpe Toug KIvEUVoUC oucLwdoug 0hAAUATOG OTIG XPNOTOOLKOVOULKEG KOTAOTAOELS,
mou odeihetal eite o amadtn site oe AdBoc¢, oxedSialovtag Kot SlEVepywVToC EAEYKTIKEG SLadikooleg mou
aVTamoKpivovtal oToug KIvdUVoUuG auToUG KoL OTIOKTOULE EAEYKTLKA TEKUNPLA TTOU Eival EMAPKN Kol KATAAANAQL
ylo va map€xouv Baon yla tn yvwun pog. O kivbuvog pn evtoniopol ouowwdoug odaApatog nmov odeiletal o
arndtn eivat uPpnAotepog and autdv nou odeiletal o AdB0oG, KABWE N AIATN UIMOPEL VAL EUMEPLEXEL CUUTTOLYVIQL,
mAactoypadia, eokeppéveg mapaleipelg, Peudeic StaBefatwoelg N mapakopuPn Twv SIKAS WV ecwTteplkoU
eA\Eyxou.

. Katavoou e tig SIkAISeg ecwTePIKOU eAEyXOU TIOU OXETI{OVTAL E TOV EAEYXO, LLE OKOTIO TO OXESLAOUO
EAEYKTIKWV SLASIKAOLWY KATAAANAWY yLaL TIC TIEPLOTAOELG, AAAQ OXL UE OKOTIO TNV SLATUTIWON YVWHUNG €L TNG
anoteAeopaTkdTNTAG TWV SIKAIS WV ecwTtePLkol eAéyxou tng Etatpiag.

. AfloloyoU e TNV KATAAANAOTNTA TWV AOYLOTIKWV apXWwV Kal LeBOSwv o xpnotponotionkay Kol To EUAoY0 Twv
AOYLOTIKWV EKTIUACEWV KAL TWV OXETIKWY YVWOTOMOLCEWYV TIOU £yLvay armo tn Slolknon.

. Anodavopacote ylo tThv KatalnAdtnta tng xpriong amd tn Stoiknon tng AoyLoTIKAG apXnG TNG CUVEXLIOUEVNC
5paoTNPLOTNTAG KoL UE BACH TO EAEYKTLKA TEKUAPLOL TTOU OITOKTAONKAV yLa TO €AV UTTAPXEL OUCLWENG
aBeBalOTNTO OXETIKA LE YEYOVOTA 1] OUVORKEG TTOU UIOpPEL va urtoSnAwvouy ouclwdn apeBatdtnta wg mpog tnv
tkavotnta tng Etatpiag va cuvexiosl tn Spactnplotntd tg. EGv cupmepdvoupe otL udiotatal ouclwdng
aBePalotnTa, EHOOTE UTIOXPEWUEVOL OTNV EKOECN EAEYKTH VOl EMILOTHOOUE TNV TIPOCOXH OTLG OXETIKES
YVWOTOTIOLNOELG TWV XPNUOTOOLKOVOULKWY KATOOTACEWV f EAV QUTEG OL YVWOTOTOLOELS Elval avemapkeic va
S1adopomnoL|ooupE T YN Hog. Ta cupnepdopatd pag Bacilovial oe EAEYKTIKA TEKUAPLA TIOU QIOKTWVTAL
UEXPL TNV NUEPOUNnVia TG €kBeong eAeykTr. QoTO00, LEANOVTIKA yEYOVOTA 1] CUVONKEG EVEEXETAL VAL £XOUV WG
anotéAeopa n Etalpia va navoetl va Aettoupyei wg cuvexllopevn Spaotnplotnta.

. AfloloyoU e TN CUVOALKN tapouaciacn, tn Sopn KAl TO TEPLEXOUEVO TWV XPNULATOOLKOVOULKWVY KATOOTACEWY,
CUUTEPAQUBOVOUEVWY TWV YVWOTOMOLOEWY, KOBWE KoL TO KOTA TTOCO OL XPNLOTOOLKOVOULKEG KATOLOTACELS
ATELKOVIIOUV TLG UTIOKEEVEG CUVAAAAYEG KOl T YEYOVOTA [E TPOTIO TIOU EMLTUYXAVETAL N eUAoyn Ttapouaiaon.

Metafl aA\wv Ogpdtwy, KowvormoloUpe otn Sloiknon to oxedlalopuevo VPO Kal TO XPOVOSLAYPOULA TOU €AEYXOU,
KABWE KoL ONUOVTIKA EUPHAKATO TOU gAEYXOU, OUUMEPIAAUBAVOUEVWY OTOLWY onUaVTIKWY eAAeiPewv otig SIkAIbEG
£0WTEPLKOU eAEYXOU evTOTi{oUE KATA TN SLAPKELD TOU EAEYXOU HOG.

13



Newpauwg Factoring A.E. — 31-AskepuBpiov 2019

Nood o€ XW\Ladeg eupw (EkTOg edv avadépetal StadopeTikd)

’ | MAKING AN
IMPACT THAT
7\

Deloitte. Yo ==

'EKOgon £Mi AAAWV VOLLKWV KOL KOVOVLOTIKWY OIALTHOEWV

AapBavovtag umogn ot n Sloiknon €xel tnv guBuvn yla tnv katdaption tng EkBeong Alayxeiplong tou ALOlKNTIKOU
JupBouliov, kat' edappoyn twv Slatdfewv tng mapaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUE OTL:

a) Kata tn yvwun pog n ExkBeon Alaxeiplong tou Aokntikol ZupPouliou éxel kataptiobel cUpdwva HE TIG
LOXUOUOEG VOUIKEG amautrioelg tou dpBpou 150 tou N. 4548/2018 Kol TO TIEPLEXOUEVO QUTAC OVTLOTOLKEL HE TIC
CUVNUUEVEG XPNIATOOLKOVOULKEG KATAOTACELG TNG XPoNg Tou €Ange tnv 31n AskepBpiou 2019.

B) Me Bdon tn yvwon TOU OTOKTHOOUE KOTA TO €AeyXO Mag, ywa tnv Etawpio «Mepawwg Factoring A.E.» Kal to
nieptBaMov tng, Sev €xoupe eviomiosl ouowwdel avakpiBeleg otnv EkBeon Awaxeiplong tou AlokntikoU TG
JupBouliou.

ABnrva, 30 louAiou 2020

H Opkwtdcg EAeykTAg AOYLOTAC

Qurtewvrj A. MNavvomnouAou

A.M. ZOEA: 24031

Deloitte. Avwvuun Etaipia Opkwtwy EAeYKTWV AoyLoTwY
@OpaykokkAnoldg 3a & Mpavikou

151 25 Mapouot

A.M.20EA: E 120
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This document has been prepared by Deloitte Certified Public Accountants Societe Anonyme.

Deloitte Certified Public Accountants Societe Anonyme, a Greek company, registered in Greece with registered number 0001223601000 and its registered office at
Marousi-Attica, 3a Fragkokklisias & Granikou str., 151 25, is one of the Deloitte Central Mediterranean S.r.I. (“DCM”) Countries. DCM, a company limited by guarantee
registered in Italy with registered number 09599600963 and its registered office at Via Tortona no. 25, 20144, Milan, Italy is one of the Deloitte NSE LLP Geographies.
Deloitte NSE LLP is a UK limited liability partnership and member firm of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“DTTL”).

DTTL and each of its member firms are legally separate and independent entities. DTTL, Deloitte NSE LLP and Deloitte Central Mediterranean S.r.l. do not provide

services to clients. Please see www.deloitte.com/about to learn more about our global network of member firms.
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZz

Tokol kat e€opolovpeva écoda
Tokol kal e€opoloVpeva €€oda

KAGAPA EZO0AA AMNO TOKOY2

‘Ecoda mpounBetwv
‘E€oba mpounBetwv

KAGAPA EZOAA NMPOMHOEIQN

Nound £€0060a eKUETAAEVOEWG

2YNOAO KAGAPQN EZOAQN

Aamaveg mpoowrkol
‘E€oba Sloiknong

AmnooBEoelg

Anopeiwon alag Saveiwv kot mpokataBoAwy

2YNOAO EZ0AQN
KEPAH MPO ®OPQN
Dopog ELoodrpatog

KEPAH XPHZEQZ (A)

Avaloylotikd KEpSN / (InKLEC) kabopLopEvwy
TIPOYPOULATWY TIOPOXWV (META oo dpopouc)

Nound Suvolikd Ecoda Metd @opwv (B)

JUYKEVTPWTLKA OUVOALKA €008a peTd dpopwv (A+B)

Newpawwg Factoring A.E. — 31-Askeuppiov 2019

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

Znueiwon Xpron mou €Anée
31-12-2019 31-12-2018
5 15.478 15.078
5 (9.441) (8.107)
6.037 6.970
6 9.266 9.528
6 (6.001) (5.095)
3.265 4.433
7 4.605 152
13.906 11.555
8 (2.017) (2.361)
9 (1.700) (1.815)
13,14,15 (378) (235)
12 (2.035) 3.898
(6.130) (513)
7.776 11.042
10 (1.968) (3.563)
5.808 7.479
(25) 7
20 (25) 7
5.783 7.486
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

KATAZTAZH XPHMATOOIKONOMIKHZ OEzZHZ

Inueiwon  31-12-2019 31-12-2018
ENEPIHTIKO
Tapeio kat Staboiua otnv Tpamela 11 13.713 10.842
AdQvela KoL OUTALLTAOELG KOTAL TIEAQTWV 12 331.869 334.976
Akilvnta pe Sikailwpa xprnong 13 291 -
Aula otolyeia evepynTIKOU 14 392 524
EVOWUOTEG OKLVNTOTOLAOELG 15 215 184
AvoBaAlOpeVeEG GOPOAOYLKES OTALTHOELG 19 2.222 2.178
Tp€xouoeg GOPONOYLKEG QTTOLTHOELG 21 0 1016
AoLmd oToLXela EvEPYNTLKOU 16 187 439
ZYNOAO ENEPTHTIKOY 348.889 350.160
YNOXPEQZEIZ
AQVELOKEG UTIOXPEWOELG 17 306.507 309.979
YTOXPEWOELG Ao TIOPOXEC LETA TN cuvtaflodotnaon 20 663 517
NOUTEG UTTOXPEWTELG 18 5.436 5.698
Tpéxouoeg GoPOAOYLKEG UTIOXPEWOELS 21 332 -
2YNOAO YMNOXPEQZEQN 312.938 316.193
1AIA KEQANAIA
Metoxtké kedpalato 22 21.126 21.126
Aladopd oo €kSoon LETOXWV UTIEP TO APTLO 22 2.770 2.770
Nound amoBepatika 23 2.626 2.277
Képdn &g véov 23 9.430 7.795
ZYNOAO IAIQN KEDAAAIQN 35.951 33.967
2YNOAO YMNOXPEQZEQN & IAIQN KEDAAAIQN 348.889 350.160
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

KATAZTAZH METABOAQN IAIQN KEQAANAIQN

YnioAouno Evapéng tnv 1
lavovapiov 2018

Képdn peta dpopwv

JUVOAO OVaYVWPLOUEVWY KaBapwv
£006WV HETA HOpwWV

ATIOBEATLKO ATO AVOAOYLOTIKA
képdn/(Tnuiéc)

Alavoun pepiopatog mponyoUEeVnG
xenong

Enintwon amno to A.M.X.A9

Metadopd kepdwv o€ amobeuaTiko

YntoAouno tnv 31 Askepfpiov 2018

YnoAowno Evapéng tnv 1
lavouapiou 2019

Képdn peta dpopwv

JUVOAO OVaYVWPLOUEVWY KaBapwVv
£0006WV HETA HOpWV

ATIOBEATLKO QMO AVOAOYLOTIKA
képdn/(Tnpiéc)

Alavoun pepiopatog mponyoUEeVnG
xpnong

Metadopad kepSdwv o€ AMoBOeUATIKO

YrnioAourno tnv 31 AskepBpiov 2019

Inueiwon KedpdAaro

22

23

23

23

23

22

23

23

23

MetoxLko

21.126

21.126

21.126

21.126

Ynép 1o
aptio
2.770

2.770

2.770

2.770

Nowna
AnoBspatikd
1.896

374

2.277

2.277

(25)

375

2.626

Képén

£1G VEOV

8.748

7.479

7.479

(6.500)

(1.558)

(374)

7.795

7.795

5.808

5.808

(3.800)

(375)

9.430

2YNOAO

34.539

7.479

7.479

(6.500)

(1.558)

33.967

33.967

5.808

5.808

(25)

(3.800)

35.951
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

KATAZTAZH TAMEIAKQN POQN

Inueiwon
Tapelakég PoEg amd AELTOUPYLKEG APAOTNPLOTNTEG
Képdn mpo dopwv
Mpocappoyn KepSwv po Gpopwv :
Anopeiwon alog Saveiwv 12
AmocBEoeLg 13,14,15
Mapoxég petad tn cuvtaflodotnon 20

TOMELAKEG POEC OO AELTOUPYIKEG SPAOTNPLOTNTEG IPLV T METABOAN OE
AELTOUPYLKA OTOLXELOL EVEPYNTLKOU KOl UMIOXPEWOEWV

MeTaBoA£G AELTOUPYLKWV OTOLXELWV EVEPYNTLKOU KOl UTIOXPEWOEWV

KaBapn (avénon)/ peiwon twv Savelwv Kot amaltrioewy o 12
TLEAATEG

KaBapn (avénon)/ peiwon twv Aoumwv oTolyeiwv evepynTLkoU 16
KaBapn abénon/ (Lelwan) TWV UTTOXPEWCEWY TIPOG TLOTWTLKA 17
WOpupata

KaBapn avénon/ (Leiwon) TwV AOUTWY UTIOXPEWOEWV 18

TOUELAKEG POEG ATTO AELTOUPYIKEG SPOAOTNPLOTNTEG IPLV TNV KATABOAR TOU

$opou 100 patog

Dopog eLoodrpatog mou KataBAnbnke
KaBapég topetakég eLlopoég/ (EKpoég) amd AELToUpYLKEG SpaoTnpPLOTNTES

TapELOKEG POEG ATIO EMEVOUTIKEG SpACTNPLOTNTEG

Ayopa EVOWUOTWY QKLVNTOTIOLCEWY 15
Ayopa aUAWV CTOLXELWY EVEPYNTIKOU 14
KaBapn elopory/ (ekpon) arnd emevOUTIKEG SpaoTNPLOTNTEC

TOMELOKEG POEC OO XPNHATOSOTIKEG SPACTNPLOTNTES
MAnpwBevta pepiopota
KaBapn elopon/(ekpon)) amd XpnHatoSoTIKEG SpaoTnPLOTNTES

KaBapn avénon/ (neiwon) Tou TaREiOU Kot TOHELAKWY
Looduvapwv
Tapeio Ko TOHELAKA LoOSUvVapa EvapEng xpriong 11

Tapeio Ko TapeLaka loodvvapa ARENG xpriong

Xpron nou €Anée tnv
31-Aek-19 31-Aek-18
7.776 11.042
2.035 (3.898)
378 235
112 174
10.302 7.553
1.072 (13.555)
252 (213)
(3.921) 15.700
(262) 2.161
7.441 11.646
(744) (2.930)
6.697 8.716
(2) (2)
(24) (13)
(26) (15)
(3.800) (6.500)
(3.800) (6.500)
2.871 2.201
10.842 8.641
13.713 10.842
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

1 Fevikég NAnpodopieg yia tnv etatpeia

H Nelpawwg Factoring A.E. (n Etatpeia) &5puBnke to 1998 amd tnv Tpanela Nelpalwg kal Spactnplonoleital
otnv EAAGSa oto xwpo tou Factoring. ESpevel atnv A. AAe€avdpag 170, 115 21 ABrva, eival eyyeypoppévn
oto [TEMH pe oaplBud 3021501000 kot oto Mntpwo Avwvipwv Etalpewwv pe  aplbud
41224/01/B/98/357(2014). H nAektpovikn dtevBuvaon tng etatpeiog eivat www.piraeus-factoring.gr

AkoAouBei Toug VOUOUG Kal TLG ETILTAYEG TWV €TALPELWY £L6LkOU okomol mpoefddAnong amattioswv (v.
1905/90).

H Etatpeio mapalapBAavel TLLOAOYLO AMALTACEWY TWV CUVEPYATOUEVWY Hall TNG EUMOPWY KAl TOug xopnyel
€vol TIOOOOTO TNG Qmaitnong OuTHG TOPOKPOTWVTOC TNV TMPoundeld tng. Itnv avaiuon Twv
Xpnuoatoolkovopkwy Kataotdoswv tng Etatpeiag o 6pog <xopnynon> SnAwvel akplBwe to mood mou Sivel
OTOUG EUMOPOUC EVOVTL TWV ATMOLTAOEWY TOUG KOL TIOU avoaAopPBAvVEL va €loTpAgel amd Toug TeALKOUG
TEAQTEG.

Ol mapoloeg Xpnuotoolkovoplkeg Kataotdaoelg tng Etatpeiag €xouv eykplBel mpog dnuocievon ot 17
louAiou 2020 amd to AlotknTtikd TupBouALo, N cUVBeon Tou omolou sival n e€Ac:

Bpettou X. EAévn , Npdebpog

Kuptakomoulog M. EuBuptog, Avtutpdedpog
FovaAdkn E. tuAavn , AteuBivouoa TUuBouAog
Avéplavig A. Euotpartiog , Méhog

BAayomouhog @. ABavdaotlog, Mélog
KwvotavtonouAog X. AnunAtplog , Mélog
MrmayapomouAog M. EAsuBéplog, Méhog

H Bnteia tou AtotkntikoU ZupBouldiou Anyet otig 18-9-2020.
H diapkela tng etatpeiag eival 50 €tn €wg 2048.

2 ZUvoyin TWV YEVIKWV AOYLOTLKWV OLPXWV

OL AoyloTIKEG apxeC TNG Etalpeiog mou akolouBnBnkav kotd thv oUVIAEn Twv XPNUOTOOLKOVOULKWY
Kataotdoswv mopatiBevral mopokdtw. Ot AOYlOTIKEG apXEC £happolovial PE CUVEMELD Ylot OAEG TLG
neplodouc avadopdg mou mopouctdlovtal. Ol XpnUOATOOLKOVOULKEG Katootdoelg tng etolpeiog
kataptilovrol o€ XIALadec Eupw eKTOG dv avadEpetal SladopeTIKA.

2.1 Baon Kataptiong XpnHatoowkovoulkwy Kataotdoswv

OL XpNUOTOOIKOVOUIKEG KOTOOTAOEL €XOUV KOTAPTLOTEL amod tn Aloiknon Baoel twv AeBvwv Mpotunwv
Xpnuatootkovoutkng Avadopdg («A.M.X.A.»), ou €xouv £kboBel amd 1o IUUBoAo AleBvwv NAoyloTKwY
MpotUnwy, Onwc €xouv ULoBeTnBel amod tnv Evpwmnaiki Evwon Kat mapouotalouv tnv XpnUATOOLKOVOULKNA
O£0n, Ta AMOTEAECUATO EPYACLWV KAL TLG TOUELAKEG POEC TNG ETalpelag, oUpbwva LE TNV apXr] CUVEXLONG
Twv §paoTNPLOTTWV.
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OL XpnUaTooLKOVOULKEG Kataotaoslg €xouv ocuvtayxBel pe Bdon tv apxn TOU LOTOPLKOU KOOTOUG HE
e€alpeon Ta XPNUATOOLKOVOLKA OTOLXELO EVEPYNTLKOU KAl UTIOXPEWOEWV QMOTIUNHEVA Og eUAoyN alo HEow
QTTOTEAECUATWY KOl TLG UTIOXPEWOELG OTIO TIOPOXEG UETA TNV cuvTaflodOTNON TOU AMOTIUWVTAL HUE BAcon Thv
avaAOyLOTIKA LEAETN TNG eTalpeiog AON HEWITT .

H katdption Twv Xpnuatoolkovoplkwy Koataotdoswv cUpdwvo pe ta A.MX.A. anawtel tnv uvloBEtnon
OPLOUEVWV ONUOVTIKWY AOYLOTIKWY EKTLUACEWV KAl TV AoKnon Kpiong amd tn Aloiknon otn Sdtadikaoia
edpappoyng Twv AOYLOTIKWV apxwv. Emiong amatteitat n xpAon UTOAOYLOMWY Kol UTOB€0swv ToU
ennpedlouv Tt avodepBEVTO MOOA TWV TEPLOUCLOKWY CTOLXELWY KOl UTIOXPEWOEWYV, TN yvwaoTtomnoinon
eVOEXOUEVWY QTOLTACEWY KAl UTIOXPEWOEWV KATA TNV NUEPOUNVIO oLVTAENG TwWV XPNUOTOOLKOVOULKWY
Kataotdoewv Kot to avadepbevia mood £00dnuatwy Kat £€06wv KoTd TN SLAPKELD TOU £TOUG UTO
avadopd. Mapd To yeyovog OTL autol ol umoloylopol PBacilovtal otnv kKoAUtepn duvath yvwon tng
Aloiknong og ox€on LE TIC TPEXOUOEG CUVONKEG KOl EVEPYELEG, TA TIPAYMATIKA ATIOTEAECUOTA UTTOPEL TEALKA
va Stad£pouv amo auToug ToUG UTIOAOYLOLOUG.

)]

Ol TIEPLOXEG TIOU EUTIEPLEXOUV PEYOAO BABUO UTIOKELUEVIKOTNTOG, GOKNON KPLoNG Kal lvol MEPLTAOKEC, )
OMou oL UTODE0ELG Kal EKTIUAOELG TIOU €lval ONUAVTIKEG yla TNV oUvVTaEn Twv XpnUOTOOLKOVOULKWY
Kataotaoswv avadépovtal otnv Inueiwon 3.

2.2 Tuveylopevn Apaotnplotnta

H Aloiknon cupumépave OTL OL XPNATOOLKOVOULKEG KATOOTAOELG TNG ETatpeiag éxouv kataptiotel KatdAAnAa
pe Baon tv apxn tng cuvextllopevng Spaotnpldétntog (on Going Concern basis) katd tnv 31 AskeuPpiou
2019, Aappavovtog urogn TNV BeATIwWUEVN PEVOTOTNTA, TNV KEpSodopia, TNV KEPOAALOKN EMAPKELA TNG
etatpeiag kat tnv enintwon tou kopwvoiol (Covid-19), n onoia ev avapévetal va ival GnUAVTIKA yLo T
Etaipeia.

H Etaupeia wg 100,0% Buyatpikn tng Tpamelag Metpalwg A.E. Statnpel onpavtkol UPoug GUVEPYELEG LE TNV
untelkn Tpamela kal AAAEG statpeieg Tou OpiAou. OL CUYKEKPLUEVEG CUVEPYELEG OVAMTUOOOVTAL KUPLWGS a)
ot emninedo avrAnong kedpalaiwv tng Etatpeiag yia tn Slevépyela xpnuatodotroewv os melarteg, B) os
EMINMESO OUVEPYELWV TOCO YLt TNV TIPOCEAKUCH TteAatelog 600 Kol yla TV afloAdynon Tou MLoTWTLKOU
KwwdUvou autwv Kkal y) oe eminedo Asttoupylwv. Q¢ ek touTtou, N Etalpeia ouvaptd o peydAo Pabud tig

AeLtoupyieg TN LE TN oTPATNYLKA TNG UNTPLKNG Tpdmelag

2.3 Yi00étnon twv AteBvwv Mpotunwv Xpnuoatootkovopikng Avadopadg (‘A.M.X.A.%)

Néa mpoTUTIQ, TPOMOTMOLNCELS MPOTUNWY Kol SLEPUNVEIEG: IUYKEKPLUEVO VEQ TIPOTUTIA, TPOTIOTOLHOELG
TPOTUTIWV Kol Sleppnveleg €xouv ekboBel, tal omola elval UMOXPEWTIKA YL AOYLOTIKEC TIEPLOSOUC TIOU
gekwvouv tnv 1 lavouapiouv 2019 A petayevéotepa. H ektiunon tou OUiAou OXETIKA LE TNV enidpaon amo thy
edappoyr AUTWV TWV VEWV TIPOTUTIWY, TPOTIOTIOLCEWV KAl SLEPUNVELWV TTapaTiOeTAL TOPOKATW.

Mpdtuna Kot ALEPUNVELEC UTTOXPEWTLKA YLOL TV TPEXOUCO OLKOVOLLKN Xprion

ANXA 16 «MioOwaoeLg»

To AMXA 16 ekd66nke Tov lavoudpto Tou 2016 Kat avtikaBlotd to AAM 17. Ikomdg Tou PoTUTou sival va
e€oodaliost OTL oL HLOBWTEG Kal oL EKULODWTEC TapEXoUV XPRoLun mAnpoddpnon mou apouclalel eboya
TNV ouaia Twv cuvaAlaywyv mou adopolV UoBwoels. To AMNXA 16 slodyel £va eviailo HOVTEND yLa TO
AOYLOTIKO XELPLOUO artd TV MAEUPE ToU ULoBwTr, To omolo amattel o PobwTn¢ va avayvwpllel meploucLakd
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oToLXela KOl UTIOXPEWOELG yLa OAEG TIC CUMBAOELG LOBWOEWV e SLAPKELA AVW TwV 12 UNVWV, EKTOG EQV TO
UTLOKELEVO TIEPLOUCLOKO OTOLXElD Elval Un oNUOVTLKAG a€log. IXETIKA E TO AOYLOTLKO XELPLOWMO OO TNV
TIAEUPA TOU eKULoBwTH, To ANXA 16 EVOWUATWVEL OUCLOOTIKA TLG artaLtroeLg tou AAM 17. Emopévwg, o
eKULOBWTNG cuveyilel va KOTNYOPLOTIOLEL TIC CUUPBAOELG LLOBWOEWY O€ AELTOUPYLKEG KOl XPNUATOSOTIKEG
HULOOWOELG, KaL vat akoAoUBel SLapopeTIKO AOYLOTIKO XELPLOUO YLa KaBe TUTo cluBacng. Meploocotepeg
TANPodopieg OXETIKA e TNV eMidpacn amo Thv mpwtn epappoyn tou A.M.X.A. 16 katd tnv 1n lavouapiou
2019 nepthappavovtal otn Inueiwon 29.

ANXA 9 (Tpomomoloelg) «AKOULWUATO TPOWPNG ONMONMANPWHAG ME KATABOAA aPVNTIKAG TOLWAG
g§odpAnong»

OL TPOTIOTIOLAGELG TIOPEXOUV OTLG ETOLPELEC TRV SuvaToTnTa, EPOGOV MANPOUV Uia CUYKEKPLUEVN CUVBNKN, va
ETUUETPOUV XPNULOTOOLKOVOULKA OTOLXEla pE SIKaiwpa TPowPNg amomANPWUAG Kat KatoBoArn apvnTikng
mowng e€6dpAnong (negative compensation) oto avandcoPfeoto KOOTOG N TNV eVAoyn afia LEow Twv Aomwy
OUVOALKWVY £L00SNUATWY avti otnv eVAoyn afla HECW OMOTEAECUATWVY.

AN 28 (Tpomornoirosilg) «MakpornpOOECUEG CUMILETOXEG GE CUYYEVELG Kal Kowvorpagieg»

OL Tpormomolnoelg Oleukpvilouv OTL OL OVTOTNTEG TIPETEL VA AOYLOTLKOTIOLOUV TIC HOKPOTIPOOECHES
CULLETOXEG TOUG O Wi ouyyevr etaipeia i kowormpatio - otig onoieg ev epapudletal n uéBodog tng
kaBapng 0€ong - ue Bdaon to AMXA 9.

E.A.A.N.X.A 23 «ABEBOLOTNTO OXETLKA LLE TOV XELPLOUO Bepdtwv popoloyiag Lcodnatogy

H Alepunvela mopéxel eme€nynosl wg mMPOG TNV avayvwplon Kol EMLUETPNON TOU TPEXOVTOG Kal
avaBaliopevou ddpou eloodAUATOC OTAV UTIAPXEL OBEPALOTNTA CXETIKA UE TNV GOPOAOYLKI) QVTLUETWIILON
Kamowwyv otolxeiwv. To E.A.A.MX.A 23 £xeL epappoyr) o OAEG TIG TTTUXEG TNG AoyLoTIKomoinang tou ¢popou
eloobnuatog¢ Otav  umdpxel Tétolo  ofePfawdtnta, cupmepllopPavopévou  tou  popoloyntéou

KEPSOUG/TNULAG, TNG POPOAOYIKNAG BACNG TWV TIEPLOUCLOKWY OTOLXELWV KL UTIOXPEWOEWY, Tat GOPOAOYLKA
KEPSN Kol GOPOAOYLKEG {NULEC Kol TOUG HOPOAOYLKOUC CUVTEAECTEG.

AAN 19 (Tpomornolrogig) «Tpomonoinch NPOyPAUHUATOC, TIEPLKOTH 1| SLUKOVOVLOUOGY

Ou tpomonotoelg kKabopifouv Tov TPOTTO HE TOV OTTOI0 O OVTOTNTEG TTPETTEI va TTPOCdIoPiIfouv Ta
ouvTaglodoTikG €E0da  otav  AauBdvouv  xwpa aAlayéG O€  OuVTOEIOdOTIKA TTPOoypPAUUaTa
KaBopIoPEVWY TTAPOXWV.

Etrioleg BeAtiwoelg og ANXA (KukAog 2015 — 2017)
OL TPOTOTIOLAOELG IOV TtapatiBevtal mapakdtw repthappavouv aAlayEg o téooepa AMXA.

AMNXA 3 «SUVEVWOELC ETYELDNTEWV»

OL TpomomnoLnoelg SLeEUKPLVI{OUV WG Hio OVIOTNTO EMAVAUETPA TO TOCOOTO TIOU KATELXE TIPONYOUEVWG
o€ pia armod Kowou eleyxOUevn §paoTnPLOTNTO OTAV ATIOKTA TOV EAEYXO TNG EMLXE(PNONG AUTNG.
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AMNXA 11 «Arto KowvoU gUUQWVIECY

OL tpomomotroelg Sleukpvilouv mwG pio ovtotnta Sev EMOAVAUETPA TO TMOCOCTO TOU KOATElXE
TIPONYOUUEVWE O pia amod Kool eAeyxOuevn Spaotnplotnta OTav amoktd and kowoU €Aeyxo otnv
ETLXElPNON QuTH.

AN 12 «®opot eL.codNUATOCH

OL tpomomnolfoelg Steukpwilouv TWG pila ovtotnTa AOYLOTIKOTMOLEL OAEC TIG EMUTTWOELS OTo GOpo
£1008AUATOG Ao TANPWHEG LEPLOUATWY UE TOV 1810 TPOTTO.

AN 23 «Kdotoc Savetouou»

OL tpomomotroelg Sieukpvilouv mwg pila ovtdtnta Xewplletal wg UEPOG TOU YevikoU Savelopou
omotodnmote davelo avaAnddnke elSIKA ylo v avamtuén evog MEPLOUCLAKOU oOTolXeiou OTav To
otolxeio autd elvatl €toluo yla T xprion tTnv onola mpoopiletal A TNV MWANGH Tou.

Mpdtuma Ko ALEpUNVELEC UTIOXPEWTLKA YLOL LETOYEVECTEPEC TIEPLOSOUC

ANXA 17 «Acdaliotipla cupBoAaia» (epapuoletal otig £ToLe AOYLOTIKEG TTeEpLOSoug Ttou Egkvolv TV 1
petd tnv 1 lavovapiou 2021)

To ANXA 17 ekd66nke Tov Mdawo tou 2017 kot aviikadiotd to ANXA 4. To ANXA 17 kaBLlepwWVEL TIC ApXEC YL
TNV avayvwpLon, EMUETPNON Kal Tapouciacn Twv acdallotipliwy cupBolaiwv mou Bpiokovtal oto medio
edpappoyng Tou TPOTUTOU KABWG KoL T OXETIKEC YVWOTOTMOLNOELS. XKOTOC TOU TMPOTUTou eival va
Staodpoaliost OtL plo ovtoTnTa TAPEXEL OXETIKEG TTANPOodOopLeg oL omoieg va mapouctdlouv TV eUAOYN ELKOVA
OXETLKA PE auTA to cupPBolala. To véo mpotumo emhUel Ta TPOPRAAUATA CUYKPLOWWOTNTAC TIOU EiXe
Snuioupynost to ANXA 4 kaBw¢ amattel OAa ta aopoilotplo cupBolata va AOYLOTLKOTIOLOUVTAL E TPOTIO
ouvernh. Ot aoPaALOTIKEG UTIOXPEWOELG Bal EMLUETPWVTAL OE TPEXOUCEC AEleC KOl OXL OE LOTOPLKO KOoTOC. To
npdtumo Sev £xel uLoBetnBel akduUN amod tnv Eupwnaikn Evwon.

ANXA 3 (Tpomomolnoelg) «OpPLOUOG CUVEVWONG ETLXELPNOEWV» (eDapUOlETAL OTIC ETNOLEC AOYLOTLKEC
TepLodouc mou Eekvouv TNV N UETA TV 1 lavouapiov 2020)

O véog opIoPOG €0TIAEI TRV €vvola TNG aTTOBOCNG MIGG ETTIXEIPNONG ME TN HOP®H TTAPOXS ayabwy
KOl UTTNPECIWV OTOUG TTEAGTEG O€ avTiBeon PeE TOov TTPONYOUUEVO OPICPO O OTToioG €0Tiale OTIG
atmod00EIG YE TN HOPPN PEPICUATWY, XOAUNAGTEPOU KOOTOUG 1} GAAAOU OIKOVOUIKOU OQEANOUG Of
eTTEVOUTEG Kal Aoird pépn. O1 Tpotrotroinoelg Oev €xouv uloBeTnBei akdun amd Tnv Eupwtraiki
‘Evwon.

AAN 1 ko AAN 8 (Tpomomolnoelg) «OPLOUOG TOU oUoLWSOoUG» (edapudlovial OTLG ETAOLEC AOYLOTLKEC
nieplodouc tou ekvouv tnv A pnetd tnv 1 lavouapiou 2020)

O1 TpoTroTroINoEIg amoca@nvifouv Tov OPICKO TOU OUCIWOOUG KAl TTWG TTPETTEI VA XPNOIUOTTOIEITAl,
CUNTTANPWVOVTAG TOV OPIOPO PE odnyieg o1 oTToieg TTapéxoviav éwg Twpa oe AAAa onueia Twv
ANXA. EmmAéov, €xouv BeAtiwBei o1 dieukpivioeig TTou ouvodelouv Tov OPICPO. TEAOg, ol
TPOTTOTTOINCEIG DIAT@AAICOUV OTI O OPIOCPOG TOU OUCIWOOUG EQPAPUOCETAl UE OUVETTEIO O€ OAa TA
AMXA.

ANXA 9, AAN 39 kat ANXA 7 (Tpornonowyoelg) «Avapopdwaon enttokiwv avadopdc» (edapuolovial oTig
£TNOLEC AOYLOTIKEC TIEPLOSOUC TTOU EEKLVOUV TNV A LUEeTA TV 1 lavouapiov 2020)
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O1 TpoTroTroIoeig aAAGlouv OPICHEVES ATTAITACEIG OXETIKA WE TN AOYIOTIKA avTIoTABuIoNG KivoUvou
WOTE va AaPEXOUV SLEUKOAUVON OXETIKA UE TIG TILOAVEG EMUMTWOELG TNG aBeBalotntog mou Ba mpokaAéael n
oMoy Twv emtokiwv avadopdg. EMUTAEov, oL TPOMOTOLACELG amaLlTtoUV amd TIG TalpeleC va apéxouv
npooBeteg TANPodopieC OTOUG EMEVOUTEC OXETIKA ME TIC OXECEL( QAVTLOTAOULONG TOUG, OL OToieg
ennpealovtal AUECA A0 AUTEG TIC ofeBALOTNTEG.

2.4 Tpomnomnoinon AoyLoTtiki g MOALTIKNAG Adyw tnG edpappoyr tou A.MN.X.A. 16

To A.N.X.A. 16 elodyel yLo TOUG LLOBWTEC £val eVialo HOVTEAO AOYLOTIKAG OIMELKOVLONG TWV ULOBWOEWV EVTOG
IooloylopoU kot katoapyel tn Sldkplon petal AETOUPYIKAC Kal XPNUATodoTikAG piocBwaong. O puodwthg
avayvwpilel €vo MEPLOUCLOKO OTOLELDO SLKALWUOTOG XPRONG TIOU OVTUTPOOWNEVEL TO SKAlwUA Tou va
XPNOLLOTIOLEL TO UTIOKEIMEVO TIEPLOUCLAKO OTOLXELO, KaBwC Kal pia umoxpéwon amd tn uicbwon mou
QVTUTPOOWTEVUEL TNV UTIOXPEWOH TOU va KATABAGAAEL TIC TMANPWUEG TOU amoppéouv amd Tn cuppaocn
HioBwong. E€alp€oelg amo Tov Kavova oavayvwplong amotelolv ol Bpoxurnpobeopeg HLoBwoelg Kat ot
HULOOWOELG TTEPLOUCLAKWVY OTOLXELWV XaunAng alag. H AOYLOTLKN OITELKOVLON OO TNV MAEUPA TOU eKULOBWTA
TIOPOUEVEL TIAPOUOLO E AUTAV Ttou optldtav oto A.A.M. 17 "MioBwoelg", ol ol ekKoBwTEG ouveyilouv va
KOTNYOPLOTIOLOUV TLG ULOBWOELS WG XPNUATOSOTIKEG ) AELTOUPYLKEG ULOBWOELG OTLG XPNMOTOOLKOVOULKES TOUG
KOTOLOTAOELG.

H aAlayn Tou oplopoU TN picBwong oxetiletal kuplwg pe TV €évvola tou eAéyxou. To A.N.X.A. 16 kaBopilel
€Gv pia cUpPacn mepléxetl picbwaon pe Baon to €dv o UoBwWTNG £XeL To Sikaiwua va EAEYXEL TN XPron eVOG
T(POOSLOPLOUEVOU TIEPLOUGLAKOU OTOLXEIOU YL €Val XPOVLKO SLA0TNUA, £VavTL avTioTOL(oU TLUAUATOC.

H Awoiknon edappdlel Tov oplopd NG uioBwong Kat tn oXetikn kabodriynon onwg opiletal oto A.N.X.A. 16
o€ OAeC TG oupPAceLg picBwaong mou cuvarmTovtal f) tpomonotolvTal wetd tnv 1 lavouapiouv 2019.

Ol UTIOXPEWOELG UicBwoNg apXLKA EMLUETPWVTAL OTNV Ttapovca ofia Twv UEANOVTIIKWY HIoOwudTwy
nipoeodAnpuéva pe to Sladoplko eMITOKIO Savelopol tou ULobwtr. MetayeveéoTtepa, n UTIOXPEWGON QO TN
HicBwon mpooapuoletal, HeTtafl AAAWY, LUE TOUC TOKOUG KAl TIG KATABOAEC HoBWUATWY, KABWCE KAl UE TNV
EMIMTWON Ao TUXOV TPOMOTMOLNOELG TNG cUUPBacnC HicbBwaong.

To kKOOTOG ToU SLkalWwUOTOoC Xpriong mepthapuPavel ta £€n¢:
Q) TO TOOO TNG APXLKNG ETILUETPNONG TNG UTIOXPEWGCNC Ao TN HicBwan, Onwg meplypAdeTAL TOPATAVW,

B) tuxov kataBAnBévra pobwpata, adalpoupEVwY OMOoLOVEATIOTE KIVATPpWY ota cupPBolata picBwong
noveAridOnoay,
V¥) TUXOV QPXLKEC AUECEG SamAVEG TOU HloBwTth, Kat

8) v ektipnon tou KOGGToUC e To omoio Ba emBapuvOel o LLOOWTAC MPOKELUEVOU VA ATTIOGUVAPUOAOYOEL
KOl VO QTOUOKPUVEL TO UTIOKELUEVO TIEPLOUCLAKO OTOLXELO, VO QIOKOTOOTHOEL TOV XWPO ONou EXEL
apxLkd ToroBetnBOel A va emavadEPEL TO UTIOKEIUEVO TTIEPLOUGLOKO GTOLXELO OTNV KATACTAGON 0TV onola
TipoPAEmETOL ATIO TOUC OPOUG Kal TG tpoUtoBEoelg ¢ nicBwaonc.

Mepattépw, n dvon Twv €08wv Tou oxetilovtal Ue TIC UoBwoelg autég Aéov alAalel, S10TL n Etalpeia
avayvwpilel KOOTOG AMOCBECNC YLO TA TIEPLOUCLAKA OTOLXElA SLKOLWUATOC Xprong Ue Tnv gubeia pébodo
KaBwg kol TOKoUG Kal e€opolovpeva €€oda el tng unmoxpEwong amod tn picbwon.
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Ma tg Bpaxunpdbeopeg pobwoelg (Sldpkelag 12 pnvwv r HIKPOTEPNG) Kol UOOWOELS TIEPLOUGCLOKWY
otolxelwv xapunAng aflag (Hkpotepng twv € 5 X\.), n Etalpeia avayvwpilel éva €€o0do picBwong pe tnv
guBela puéBobdo, onwce emutpémnetal anod to A.M.X.A. 16, epapudlovtog ToV avtioToL o TPAKTLKO Kavova Tou
TipoPAEmEeL To mMPOTUTIO KAt Tt UeTdPacn. To €€odo autd mapouctdletal oto Aoyoploopod "E€oda
Stolknonc" tn¢ Katdotaong AloteAeoudTwy.

H Aloiknon uloBétnoe emiong Tov aVTLOTOLXO TPAKTIKO KAVOVO KAl O TIEPLTTWOELS CUUBACEWY piocBwong
mou mepllapBavouv otolxela mou dev MAnpoUV Tov oplopod tnN¢ HioBwong, Atol n Aloiknon emélele, ava
Katnyopia UTOKE(UEVOU TEPLOUGLAKOU OTOLXELOU, va KN Slaxwplosl ta otolxeia mou MANPoUV ToV OpLOUO
™G HioBwong armd autd ou dgv Tov MANPOoUV Kat, avti auToU, Vo AVTLETWTTLOEL AOYLOTIKA OAOL Ta oTolxEla
QUTA WC oTolxela eviaiag pioBwong.

2.5 Zéva vopioparta
A. AELTOUPYIKO VOULOUO KOLL VOULOLLOL TTOLpOUGLaoNG

OL XPNHOTOOLKOVOULKEG KOTOLOTACELG ATELKOVI{OVTAL O EUPW TIOU €lvVaLl TO AELTOUPYLKO VOULOUO TNC
Etatpeiac.

B. ZuvaAAayég Kot urtoAouna

OL cuVOANOYEC O€ EEVO VOULOUO LETOITPETIOVTOL OTO VOULOUA TIAPOUCLOCNG UE TNV CUVOAAOYUATIKA LOOTLULO
KQTA TNV nuepopnvia cuvaAAayrs. Ot cuvoAhaypaTikeég Stadopég mou TPOKUTTOUV KATAXWPOUVTAL OTNY
KQTAOTOON OUVOALKOU £L008AHaToC. Ta umoAouta o€ £EVo VOULOUA KATA TNV NUepounvia avadopdg twy
XPNUOTOOLKOVOLLKWY KATAOTACEWVY LETATPEMOVTAL OTO VOULOUA TTAPOUCLOONG UE TNV GUVOAAQYLOTLKA
LooTLuia Katd TNV nuepounvia avadopadc. Tuxov dtadopeg Aoyilovtal otnv Katdotaon cuvoAlkol
Elooénuarog.

2.6’Ecoda Ko ££06a TOKWV

Ta £€006a and TOKOUG EVOC XPNUOTOOLKOVOULKOU GTOLXELOU EVEPYNTIKOU avayvwpilovtal otav eival mbavo
TOL OLKOVOLKA. 0D£AN VO ELOPEVCOUV OTNV ETalpela KoL To Tooo pnopet va emipetpndet aglomiota.

Ta £006a kot €€0da TOKWV TIPOEPXOVTAL OO Ta Tokodopa oTolxela TNG Katdotaong XpnUATOOLKOVOULKAG
@éong kal avayvwpilovtal oe Sedouleupévn Baon, xpnolpomowwvtog tn HEBodo Tou  MpaypaTkoU
erutokiou, &nAadn to emtdoklo mou mposfodAel aKPBWE TIC AVOUEVOUEVEG UEANOVTIKEG €LOTIPALELC A
TANPWUEG KATA TN SLAPKELA TNG AVOUEVOUEVNG (WG EVOG XPNUATOMLOTWTLKOU HECOU, 1] LEXPL TNV EMOUEVN
NUEPOUNVIO AVATIPOCAPHOYNE TOU ETILTOKIOU TOU, wote N afia mpoefddAnong va LooUToL e TN AOYLOTIKNA
tou afia, oupmepapBavopevwy Kal Tuxov £o00dwv / €€66wv ouvalhaywv, Tou €xouv elotpayBel /
mAnpwOel. Ta SAvela moU £X0UV UTIOOTEL aMOpElwon AOYLOTLKOMIOLOUVTAL OTO OVAKTAGLUO TTOCO TOUG Kall
KQTA CUVETELX TO £€0080 O TOKOUG avayvwplletal e BAcN TO TMPAYUOTIKO EMLTOKLO €L TNG AOYLOTIKAG
aflac.
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2.7 'Ecoda ko £§06a mpopnOelwv

Ta é006a kat €€06a pounBelwv avayvwpilovtal oe SedouAeupévn BAon KOTA TO XpOVO TOU TTAPEXOVTAL OL
OXETLKEG UTINPEGIEC TtPOG TOUG EAGTEG A TV ETaupeia.

Ta €coda ) €€oda cuvaAlhaywv, Tou oxeTilovtal UE TN SnULOUPYLO XPNHOTOOLKOVOULKWY HECWVY, TIOU
QTOTILWVTOL OTO AVamoOoBecTo KOOTOG, OMwE elval oL xopnynoeLg, «avaBallovral» Kol arnocBévovtal otn
Stapketa {wng Twv HECWV QUTWVY, e BAGCN TO TPAYHATIKO ETLTOKLO.

2.8 AAvELA KOl AOUITEG OLTTALLTI OELG KOTAL TLEAQLTWV

Ta SAvela Kol AmMOLTAOEL KATA TEAATWY TEPIAAUPBAVOUV TOL XPNHATOOLKOVOULKA oTolXEla evepynTikol ta
0oLl EMLUETPWVTAL OTO AMOCPRECIUO KOOTOC YLol TOL OToLa LoXUOoUV oL U0 KATwOL CUVONKEC:

TO XPNHOTOOLKOVOULKO OTOLXELO EVEPYNTLKOU SLOKPOATELTOL OTO MAQLOLO EVOG ETIXELPNUATIKOU HOVTEAOU TOU
omnolou 0 0TOX0C EMLTUYXAVETOL UE TNV ELOTIPAEN CUMPBATIKWY XPNUATOPOWV Kol

ol oupPatikol Opol TOU OLEMOUV TO XPNHOTOOLKOVOULKO OTOLXELO SNUIOUPYOUV O OUYKEKPLUEVEG
NUEPOUNVIEG XPNHUATOPOEC TIOU CUVIOTOTOL QTMOKAELOTIKA Ot TIANPWHUN KedoAaiou kal TOKwv emi Tou
avegodAntou kepalaiou (SPPI pass).

Ta 8dvela KaL oL amalthoelg arnd MEAATEG OTO AMOCBECUEVO KOOTOG TIOU eKTapLlelovTal and tnv Etalpeia
KaTaxwpoULVTal apxlka otnv gVAoyn aia, n omoia epmepléxel To KOGTOG CUVAANAYNG KAl UETAYEVECTEPQ
EMPETPWVTOL 0TNV amooBéotun ala touc, epapuolovrac tn HEBodo tou mpaypotikol emitokiou. OL TOKOL
Twv davelwv Kol OMALTACEWV KATA TEAATWY cupmepltAappavovtal otnv Katdotaon AMOTEASCUATWY WG
«Tokol Kal e€opolovpeva €codax.

O Outhog kat n Etatpeia oxnuatifouv avapevopevn moTwTikh {nULd amopeiwong tg agiag twv Saveiwv kat
QTTALTACEWVY KOTA TEAATWY OTO ANOCPBECUEVO KOGTOG OTOV aVapEVOUY OTL Sgv Ba Uop£couUV val eLoTpatouv
Ola ta odelopeva Tood, Tou opilovtal otou¢ ocupPatikoug Opoug Twv Saveiwv. To mood NG
CUGOWPEUUEVNG OVOUEVOUEVNC TILOTWTIKAG {NULAG amopeiwong Twv Savelwv Kal amolthoswy KaTtd MEAATWY
oto amnooPfecuévo kooto¢ eivat n Swadopd petaly OAwv Twv TPoPAemdusvwy amo tn cUuPacn
XPNHUATOPOWV KoL OAWV TWV XPNLOTOPOWY TIOU avapéveTal va elomtpaxBolv mposodAnUévwy e TO ApPXLKO
TIPAYHOTIKO ETLTOKLO Tou Saveilou (| TOU TLOTWTIKA QVATIPOCAPLOCUEVOU TIPAYUOTLKOU EMLTOKIOU yla Tal
QITOKTNMEVA 1) SNpLoUPYNBEVTA XPNLOTOOLKOVOLILKG OTOLXELD EVEPYNTLKOU QUMOUELWUEVNC TILOTWTIKAG aflag).

Y& kaBe nuepounvia avadopdg, Ba avayvwpiletal {nuia amopeiwong (on UE TG AVOUEVOUEVES TILOTWTLKEG
{nuieg 12unvou (avaloyoloa oto Itadlo 1) yia OAa To XPNHATOOLKOVOULKA oTolXela evepyntikol, yla Tt
omola Sev udlotatal oNUAVTIKA al&non Tou MOTWTLKoU KvSUVOU Ao TV apXLKr TOUG OvVOyvweLon.

o XPNUOTOOLKOVOLKA OTOLXELOL EVEPYNTIKOU:

e (OTa omola udiloTaTal CNUAVTLKA 0UENCN TOU TILOTWTLKOU KvSUVOoU amd TNV apxLk TOUG ovayvwpLon
(2tado 2),

e TO OTola ElvOL OTTOUELWUEVNC TILOTWTLKAC alog (ZTadLo 3) kat

e Ta omola elval amoktnuéva 1 SnuioupynBévta XpnNUOTOOLKOVOULKG OTOLXEla EvepyNnTIKOU
QTTOMELWHEVNC TILOTWTLKAG afiag,
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Ba avayvwpiletal Inpio omopeiwong Lon HE TG OVOEVOUEVEG {NILEG, OTIWE OLUTEG TIPOKUTITOUV KaB' 6An
™ Siapkela {wng tou daveiou.

Oplopdg ABEtnong

O Opwog kot n Etalpeio evappovicav tov oplopd tou 3tadiou 3 yla OKOToUC XPNUOTOOLKOVOULKAG
mANnpodopNoNG HE TOV OPLOMO Un efumnpetolpevwy avolypudtwyv (NPE) mou xpnollomoleitol ylo
KQVOVLOTIKOUG OKOToUG. Juvenwg, oUpdwva pe tnv  MoAwtikn MpoPAéPewv tou Opidou éva
XPNLOTOOLKOVOULKO TIEPLOUGCLAKO OTOLXElo Bewpeltal wg amopelwpévo Kot Taflvopeitatl oto 2tadlo 3 otav
xapaktnpiletal wg pn e€unnpetolpevo avolypa (NPE)1.

O oplopog tng abétnong aglohoyeital ot eninedo oe eninedo cuuPacng factoring yLa TG UIKPEC KOl LECALEC

ETUXELPNAOELG UE KUKAO €pyacLwV £wG €2,5 eKaT. Kot o€ eminmedo motoUXou yLa TLG UTTOAOLITEC ETLYELPIOELG.

O KaBopLopog NG oNUAVTLKAG avénong tou miotwtikol Kivduvou (SICR) AapBdvel umon pla oepd anod
mapdyovteg oL omnoiot Stadopomnolovvtat avaloya pe o xaptoduAdkio. Ta kplrripla BAcel Twv omoiwv o n
Etatpeia kot o Opthog tng Tpamelag MelpatwcaéloAoyel v CUVTPEXEL ONUAVTIKN aUEnon Tou TLOTWTLKOU
KlvoUVoU evog avolypatog mapatiBevtal KOTwTépw.

MpwTtevovta KpLtpLa

e Inuavtikn avénon tng mbavotntog abgtnong umoxpewaonc (PD) evog XpNUOTOOLKOVOULKOU HECOU
Kata TNV nuepopunvia avadopdg, oe cUYKPLON HE TNV NUEPOUNVIA apyLKAG avayvwplong, Baost
OPLOUEVWV ATOAUTWV (3% - 6,5%) r/Kkat oxeTikwv (200%) opiwv.

Agutepelovta KpLTipLa

e ‘Yrapén pvBuiong

e Juumepipopd OSaveiou (mapakoAolBnon Tou péylotou otadiou kaBuoTéPnong KOTA TOUG
televtaioug 12 pAveg)

e ‘Ymapén yeyovoto¢ abftnong umoxpféwong Pacel tou Oplopol twv Mn E€umnpetoluevwy
AVOLYUATWYV TIOU TIEPLEXETAL OTLG KateuBuvtrpLleg ypappeg tng Evpwmnaikig Tpamelikng Apxng (EBA),
KQTAL TOUG TEAeuTaioug 12 prAveg.

TeAwko Kpurripro (Backstop)

e KaBuotépnon 30 nUepWV Kol Avw
KUpLeg évvoleg povtélwy amopeiwong aglog

Ot Avapevopeveg Miotwtikég Znutég (ECL) eival ocuvaptnon tg MBavotntag ABEtnong unoxpéwang (PD),
Tou Avoliypatog Katda tnv ABétnon (EAD) kat tng Znuilag os Nepimtwon ABgtnong (LGD), kal ekTipwvTal
gvowpatwvovtag mAnpodopieg mou adopouv To HEANOV KaBWG KOl UE TN XPAoN EUMELlpiag Kal kpiong, wote
va avTavakAwvtal mapdyovteg mou dev £xouv AndOel umdyn amod ta Hoviéda.

H Etatpeia aflohoyel atoptkd meAATEC TOU KATATACOOVTAL 0TO TadLo 3

! (EKTEAEZTIKOZ KANONIZMOZ THZ EMITPOMHE (E.E.) — https://eur-lex.europa.eu/legal-
content/EL/TXT/PDF/?uri=CELEX:32015R0227&from=EL)
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To amoTéAEOUO TNG ATOULKAC afloAOYNONG TIPOCOPUOTETAL TIEPOLTEPW HE TNV EVOWUATWON TNG EMdpaong
LOKPOOLKOVOULKWV Oevapiwv Tou €xouv mpoodloploBsl pe Bacn TOUC UTOAOYLOHOUC TWV HOVTEAWV
OUAAOYLKAG TIPOPBAEPNG.

H exktipnon tg amopsiwong afiag oe culhoyikn Bdaon Sievepyeital oe OAa Ta SAVELX TTOU KATATACOOVTAL
ota 2tadia 1 kat 2 kabwg kal oto XTtadlo 3 umo tnv npolndBeon ot dev éxouv afloloynBel atoptkd. Ot
XOPNYNOELG KOL ATMOLTAOELG aTtd TEAATEG OTO ANMOCPBECHUEVO KOOTOC opadomolouvtal UUPWVA LE TTAPOLOLOL
XOPOKTNPLOTIKA TIOTWTIKOU KwwdUvou (m.x. katnyopia kobuotépnong odelhétn, KAASOC OLKOVOMLKAG
Spaotnpldtntag odeNETN, EMXELPNUATIKOC TOUEAC 1 TOMEAC TTPOLOVTOG Kol AANOUG OXETIKOU G TOPAYOVTEG).
AUTA Ta XAPAKTNPLOTIKA elvol evOelkTikd TNG Suvatdtntog Tou OQENETN VA QMOTANPWOEL OAEC TLG
An&npoBeopeg odpelléc, oUUPwWVA PE TOUC CUMBATIKOUE OPOUG TwV UTIO 0€LOAGYNON XPNUOTOOLKOVOULKWY
oToLELWV.

Av ot petayevéatepn Teplodo, To moad NG oxnUaT{Opevng mpoBAedng pLewwdel kat n peiwon oxetiletal pe
OVTLKELUEVIKA YEYOVOTA, TIOU CUVEBNCOV HETA TO OXNMOTIOMO TG MPOoPAsdng Onmwe ylo mapadelypa
BeAtiwon ™ TMLOTOANTTIKAG KAVOTNTOC TOU TILOTOUXOU, TOTE N TPOPAeYPn HELWVETAL KAl TO KEPSOG
kataxwpeitatl otnv Katdotaon AnoteAeopdtwy.

Ta puBuiopéva davela opilovtal WG avoiypota mou TPOKUMTOUV amo cUUBACELS Saveiwv yla TG omoieg
£€xouv AndBel pétpa puBULONG. Ta HETPA auTd Bewpolvtal wg mapaxwpnon tou Ouilou kal tng Etatpeiag
T(POG TOUG TILOTOUXOUG OL OTIOLOL OV TLUETWITL{OUV 1] TIPOKELTOL VAL AVTLUETWITLOOUV OLKOVOLKY SUOXEPELD OTNV
EKTTANPWON TWV XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV TouG. To kaBeotwg Tng pubuiong pmopst va
niep\apPdvel tpomomnoinon twv cuppatikwy Opwv Kal mpolnmoBéocewv n/kal avaxpnpoatodotnon Tng
odelAng.

Ta &dvela, mou eival og kabBeotwg puOULONG, eAéyxovTal yla amopeiwaon ¢ agiag toug, cuppwva PE TNV
TOALTIKA amopeiwong Tou A.MX.A. 9 yla SAvela Kol amALTAOELS Ao TEAATEG OTO OMOoBeCUEVO KOOTOC ,
OMW¢ avadEPETAL AVWTEPW.

2.9 Aula otolyeia EvepynTIKOU

‘Eva AuAO TEPLOUCLOKO OTOLXELO evepynTlkOU avayvwpileTal 6tav avVOUEVETAL va TTPOKUPOUV UEANOVTIKA
OLKOVOULKG 0dEAN.

Ta dula otolyeila evepynTtikou avayvwpilovtal oto KOoTog KTon .

H Samavn ylo ayopd AoylopikoUl, to omoio Ba emidépel peAhoviikd olkovouilkd odéAn otnv Etatpeia,
Kataywpeital wg Aulo otolxeio Tou evepynTKoU.

H ouvtripnon twv mpoypappdtwy Aoylouikol avayvwpiletal wg €€060 Otav mpaypatonoLeital n damavn.
AvtiBeta, oL damaveg mou BEATLWVOUV 1) EMLUNKUVOUV TNV amod0oon TWV TPOYPAUUATWY AOYLOLLKOU, TIEPOY
TWV OPXLKWYV TEXVIKWV Tipodlaypadwy, f avtiotolya ta é€0da peTaTPOorr¢ AOYLOUIKOU EVOWUATWYOVTAL OTO
KOOTOG KTAOEWC TOU AuAou mayiou pe amapaitntn npolndbeon va pnopolv va petpnboulv pe aflomiotia.
To kdotog AoylopikoU amocBévetal pe tnv otabepn pébodo evtdg 3-4 etwv. EAeyxog amopsiwong yivetal
otav undpyouv evéeielg amopeiwong agiag.
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2.10 EVOWOTEG OLKLVNTOTOLNOELG

OL (510YPNOLUOTIOLOVUEVEG EVOWUOTEG QKLVNTOMOLAOELS QTOTIMWYTAL OTO LOTOPLKO KOOTOG UElOV TLG
OUCOWPEUUEVEC QTMOOPBECEL KOL TIC TUXOV OUCOWPEUMEVEG OTOMELWOELS aflag. Ol eVOWHATEG
aKlvntomolnoslg s¢stalovral yo Tuxov amopeiwon aflag otav undpyxouv evdelfelg anopeiwong Tng aflag
Touc. Omotadnmnote {nuia anopsiwong avayvwpiletal ansuBeiag otnv Katdotaon Suvolikol Elcodruartog.

Ol amooBECeEl TwWV EVOWUOTWY aKLYNTOMOLAOEWY UTtoAoyilovtal xpnotponowwvtoag thv péBodo tng
otaBepng andoBeong pe Baon TNV EKTLUWUEVN WPEALUN Twr) TOUS WG ENC:

¢ Hardware kat software umoloylotwv: 3-4 xpovia

¢ BeAtwwoelg ent pobwuévwy akvATwy: XapunAdtepn Siapketa Hetafd tg wdEAUNGS {wrg TOU aKLVATOU Kal
NG SLApKeLaC TNG MicBwaong Tou akvATou.

¢ Noutdg e€omAlopdg kot Emutha: 5 xpovia
e Metadoplkd péoa: 6-7 xpovia

MetayevéoTtepeg dAMAVEG KOTAXWPEOUVTAL 08 emavénon TnG AOYLOTLKAG aflog TWV EVOWUATWY Taylwv i wg
EexwPLOTO TIAYLO POVOV €AV eival TBavVO HeANOVTLKA OLKOVOULKA 0dEAN va elopeloouv otnv Etatpeia kat ot
SOMAVEG AUTEG UIMOPOUV va eMLUeTPNBOoUV aflomiota. To KOOTOG EMOKEVWV KOL CUVTNPNOEWV Kataxwpeital
otnv Kataotaon uvoAikol ELGOSNUOTOG OTOV QUTEC TTPAYHATOTOLOUVTOL.

Katd tnv mTwAnon eVoWUATWY aKLvNTOTOLNoEWY, oL SLadopEG LETAEY TOU TLUAMOTOG TTOU AAUPBAVETAL KOL TNG
avamooBeotng AOYLOTIKNG TOu¢ oaflag kataxwpouvtal wg KEpdn n I{nuieg otnv Katdotaon ZuvoAlkol
Elcodnuartoc.

2.11 Mwobwoelg

MNpoodloplopdc picbwong

Kata tn cbvayn ovpPaong, n Etatpeio aflohoyel katd moéco n cuppacn sival | mepthappavel picbwon.
Mtia cUpBaon elval 1 mepthapBavel picBwon edv n cUUPacn PeTadEpeL To Sikalwpa va eAEYXEL TN XpRon
£VOG OUYKEKPLUEVOU TIEPLOUGLOKOU OTOLXELOU YLOL LA XPOVIKH TIEPL0SO €vavTl avTaANGYUATOG.

H xpovikni meplodog pmopsel va oplotel amd 1o mocd ™G afiag xprong evOg CUYKEKPLUEVOU TEPLOUGLOKOU
otolxelou. H Etaupeia enaveéetalel eav pio cuuBacn sival ) mepthapPBavel picbwon povo edv arldouv ot
Opol Kal oL tpoUnoBEacelg Tng cuBACNG.

ALY WPLOPOC OTOYELWVY TNC oupBaonc

Mo éva cupPolato mou mepthapPavel éva otolxeio picBwaong kat €va f meplocdtepa MPOoHeTa oTOLXEL
pioBbwong A un nicbwong, n Etalpeia katavepel To Tipnua tou cupBoAaiou os kaBe otolyeio picbwong pe
Baon tnv avtioToln AUTOVOWN TLH TOU CGTOLXELOU TNG MIoBWONG KOl TG GUVOALKAG QUTOVOUNG TLUAG TWV
oToLXelwv un picbwong.

H Etalpsia we uobwrtrg
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H Etalpeia, cupdpwva pe tic Statagelg tou A.MX.A. 16 katd t ocuvapn pag cuppacng, afloloyel av n
oUpBaon eivat N meplExel pioBwon pe Bdaon to £dv £Xel To Skolwpa va eA&yxel Tn XpAon &vog
T(POOSLOPLOUEVOU TIEPLOUGLOKOU GTOLXELOU YLOL VAl XPOVLKO SLAGTNUA, £VOVTL AVTIOTOLXOU TLUAMOTOC KOl Vo
QUITOKTA OUCLWOWE OAQ TOL OLKOVOULKA 0dEAN o TN XProN Tou oToLXElou.

JUpdwva pe to A.N.X.A. 16, n Etatpeia avayvwpilel véa meplouatakd otolxeia (Akaiwpa Xpriong — Right of
Use «RoU») kol utoxpewoelg amnod puobwoelg yio OAa to cupBorata piocBwaong mou TANpouUV Tov opLopd TG
piobwong.

Katd tnv nuepounvia €vapéng tg picbwong, n Etalpeioc  avayvwpilel éva MePLOUCLOKO OTOLXE(D
Sikawwparog xpnong (Right of Use asset — RoU), mou avtumpoowrneUel To Sikaiwpo Tou va XpnoLlomnoLel To
UTIOKEIEVO TTEPLOUGCLOKO GTOLXELO, KOOWC Kal pia utoxpéwaon amod Tt Uicbwaon Tou avtutpoowneVEeL TV
UTIOXPEWGCN TOU VL KATABAAAEL TIG MANPWUEG TTOU armoppEouy armo t cuuBacn nicbwong.

H Etatpeia epappolovrog tig mpovoleg tou A.M.X.A. 16 yLo OAEG TG ULOOBWOELS:
(o) avayvwpllel umoxpewoELg amo Tt picBwon otnv Katdotacn XpnUatooKovouLkng Ogaong,
(B) avayvwpilel meplouatlakd otolyeia pe dikailwpa xprnong otnv Katdotaon XpnUoTtooLkovouLKng O¢ong,

(y) avayvwpilel anocPEoELg TWV TEPLOUCLAKWY OTOLXEIWV P Stkailwpa xprong Kat anousiwon aflog Baocsl
Twv O6owv opilovtat oto AAM. 36 «Amopsiwon aflag meplouclokwyv otolyelwv» otnv Katdotaon
Amnoteheopatwy Xprong,

(6) avayvwplilel xpnUOTOSOTLKA KOOTN OTLC UTIOXPEWOELG Ao TN HioBwon, Kot

(g) Slaxwpilel To OUVOALKO TOCO TWV MANPWUWV O PEPOG Kepalaiou (to omoio mapouolaletal OTLG
XPNUOTOSOTIKEG SpacTNPLOTNTEG) KOl KOOTOG XPNHUAToS0TNONG (To omolo MapouctAlETaL OTIC AELTOUPYLKEG
Spaotnplétnteg) otnv Katdotaon Tapelokwy Powv.

H apxLkn emipétpnon tou RoU yilvetal oto KOOTOoG KTong, To omoio meptAapBdvel ta €NC:
(o) To MOG6 TG OPXLKAC EMLUETPNONG TN UTIOXPEWGONG OO T HicBwon,

(B) Ttuxdv katapAnBévta plobwuata, adalpoUUEVWY OMOLOVEATIOTE KIVATPWY ota cupBoAata picBwong
mou eAndpdnoav,

(y) TuXOV apxIKEG AueoeG SamAveg TOU ULobwTn, Kot

(8) TNV extiunon Tou KOGTOUG e To omoio Ba emiBapuvOel 0 PLOBWTAC TPOKELUEVOU VO OITOCUVOPLOAOYHOEL
KOl VO QTTOULOKPUVEL TO UTIOKELUEVO TIEPLOUCLOKO OTOLYELD, VO OTOKATAOTAOEL TOV XWPO OTOU £XEL OPXLKAL
tornoBetnBel 1 va emovadEpPel TO UTOKE(UEVO TIEPLOUGCLOKO OTOLKElO OTNV KaTdotacn otnv omoia
TipoPAEmETOL Ao TOUG OPOUG Kal TG tpoUnobEoelg tng wicbwaonc.

Ooov adopd TN UETAYEVECTEPN EMIUETPNON KAL TAV ammoavayvwpLon, N Etalpeia akohouBei Toug Kavoveg
Kol TN AOYLOTLKNA TIOALTIKH Ttou LoxUouv Kal epappolovtal oTny katnyopia mayiwv mou Ba evowpoatwOel To
RoU.

Ol UTIOXPEWOELG a0 MLOBWOELG apXLKA ETLUETPWVTAL OTNV Ttapoloa afla Twv HEANOVIIKWY ULoOWHATWY
npoe€opAnuéva pe to Sladoplkod emtoklo davelopol. Metayevéotepa, n umoxpéwaon amd tn HicOwon

29



Newpawwg Factoring A.E. — 31-Askeuppiov 2019

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

npocapudletal, HETAEY GAAWY, LE TOUG TOKOUG Kot TG KATABOAEG HLOBWUATWY, KABWE KoL HE TNV EMMTWON
ard TUXOV TPOMOTOLRoELS (Ttou Sev cuvioToUv Sladopetikn cUUBacn piocbwaong) Tng cuuBaong picbwong. H
unoxpéwon t™¢ picBwong Ba amoavayvwplotel otav ekmAnpwBei, akupwBei, ARel n tpomomnoinBel
ONUOVTLKA.

Ma tg Bpaxunpdbeopeg pobwoelg (Slapkelag 12 pnvwv 1 UKPOTEPNG) Kol HIOOWOELS TIEPLOUCLAKWY
otolxelwv xounAng aflag (katw twv € 5 x\.), n Etatpeia avayvwpilel éva €€odo picBwong pe tnv gubeia
pEB0do oTn cUVOALKA SLapKeLa TNG MioBwong, omwg emttpénetal ano to A.M.X.A. 16.

2.12 Tapeio kat StaBéopa otnv Tpdanela

To tapeio kat ta Stabgopa otnv Tpamela UMEPLEXOUV UTIOAOUTO UE ANKTOTNTA HLKPOTEPN TWV TPLWV UNVWV
ard TNV MPWTN NUEPO ATTOKTNGONG TOUG OTIWG: METPNTA KAl XpNUOTIKA Slabéoiuo og TpAneles, TwWV OMOLWV 0
Kivéuvog petaBoAng tng evAoyng alog ival aonuavtog Kol Ta onola xpnotpomnolouvtal and tnv Etalpeia
yla tnv e€untnpétnon twv BpaxunpoBecuwY UTIOXPEWCEWY TNG.

2.13 NpoBAéYerg

O npoPA£YeLg avayvwpilovtal otav n Etalpeia £XeL VOULKN ) TEKUALPOUEVN UTOXPEWON amod mapeABovta
YEYOVOTQ, £K TWV omolwv eival mBbavov va mpokVouv eKpoEG TTOPWY OL OTOLEG UmopoUV va ekTLunBolv e
aflomiotia. Ot mpoPAéPelg emavefetdlovtol TPV TNV oUVTALN TWV XPNUATOOLKOVOULKWY KoTaotdoswv
WOTE VO AVTOVOKAOUV TLG BEATLOTEG EKTLUNOELG.

2.14 NapoxEg o€ epya{OMEVOUG

OL TapoxEC META TNV €€080 Ao TNV unnpeoia mepAOUPAVOUV TOOO TIPOYPAUUATA KOBOPLOUEVWVY ELoDHOPWV
000 KO TIPOYPAUHOTA KAOOPLOUEVWY TTAPOXWV.

Ot elodopég NG Etatpeiag yia mpoypappata cuvtaélodotnong kaboplopévwy elodopwy, avayvwpilovral
WG TTAPOXEG TIPOC TO TIPOCWTILKO KATA TNV TEpLodo mou adopouv.

H umoxpéwon mou Kataywpeltal otnv KOTtAoTtoon OWOVOULKAC B€ong yla to mpoypaupa Kaboplopévwy
mapoxwv eival n mapovoa afio TN S€oueuong yla TNV KaBopLopévn mapoxn Katd Tnv nUepopnvia g
KQTAOTAONG OLKOVOULKNG Béong. H &féopeuon tng kaboplopévng mopoxng umoloyiletal etnoiwg amo
avefApTnNTo avVOAOYLOTH HE TN XPrRon tng nebddou tng mpoBeBAnUEVNG TMLOTWTIKAG Hovadog (projected unit
credit method).

H nipdéBAedn n omola mpayuatonoteital Baciletal os avaloyloTiky PeAETN ammd ave€dpTnTo AVaAoyLoTr UE
Baon tn uéBobdo “mpoPePAnuévng MOTWTIKAG povadag uroxpéwaong”’, cUudwva Le TNV omoia To KOGTOC yLa
arnolnUwaoelg Aoyw ouvtaélodotnong MPoowTKoU eMBAPUVEL TNV KATAOTAON CUVOALKOU £L0OSMUOTOG HE
OKOTIO VO ETLEPLOTEL KOl VO avayVWPLOTEL TO avaloyoUv KOOTOC, oTnv epiodo mou oL UTAAANAOL TapEXOLV
TG Umnpeoiec toug. H avtiotolyn umoxpéwon mou esudaviletal otnv Kotdotaon OLKOVOULKAG OEong
umoAoyiletal wg n mapovoa afia TWV TAUELNKWY POWV WE BACNH TO EMITOKIO TWV ETALPLKWY OMOAOYWV
uPnAng rotoAnmukAg StaBaduiong mou £€xouv AnKTOTNTA AvAAoyn UE AUTH TNG UTTOXPEWONG.
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Ta avahoylotikd kEpdn / {nuieg avayvwpilovtal aneubeiag ota iSio kepdAata TG €talpeiag Katd T
XPOVIKA) Tteplodo Tou autd mpaypatonolovvtal. H avakUkAwon twv ev Adyw kepdwv / {nuwv otnv
Katdotaon ZuvoAikou Eloodnipatog Sev eivat Suvatn).

2.15 ®dpog eloodpaTog

O $opog sloodrpatog anoteAeital and Tov Tpéxovta Kat tov avopariopevo popo. O tpéxwv $opog TG
XpNong meptAapBAVEL TOV AvaUEVOUEVO va TIANPWOEeL popo £mi Tou popoloynTtéou eloodAUATOC TS XPAONG,
Baosl Twv popPOoAOYLKWY CUVIEAECTWV TTOU LOXUOUV KATA TNV NUEPOUNVIN KAELOILATOG TOU LOOAOYLOUOU.
AvaBal\opevog $opog elvat o ¢opog mou Ba mAnpwOel | Ba avaktnBel oto péAov kal oxetiletal pe
AOYLOTIKEG TIPAEELG TIOU €yLlvav Katd tn SLAPKELX TNG KAELOUEVNG XPNOEWS aAld Bewpouvtal dpopoloyntéa
€0060 N ekmeotéa £€00a MEANOVIIKWY XPrNoswv. YmoAoylletal oOTIC MPoowpvEG dladopeg peTatl NG
dopoloyLkAc BACNE TWV ATIALTACEWVY KAL UTIOXPEWOEWV KOL TNG AVTLOTOLXNG AOYLOTIKNAG Toug afilag.

Ot avaPBaA\opeveg GOpPOAOYIKEG OTTALTOEL KOl UTIOXPEWOELS UTtoAoyilovtal Ue Toug ¢GopoAoyLkoUg
OUVTEAEOTEG TIOU OVAUEVETAL VO epapUooTolV oTnyv Tiepiodo kata tnv omola Ba taktomolnBel n analtnon n
n umoxpéwon, Aappavovtag unoPn toug dopoAoylkol¢ CUVTEAECTEG (Kal vOpoug) mou €xouv Beomiotel
HEXPL TNV NUEPOUNVia Tou Icoloylopol.

AvopaAlopeveg ¢opoloylkéG amaltioel avayvwpilovtat poévo otav  miBavohoyouvtol PEAAOVTLKA
dopoloyntéa kEPSN, amod TA Omoia TMAPEXETOL N SuvOTOTNTA VO EKTTECOUV Ol QVTIOTOLXEG T(POCWPLVEC
Sladopéc.

O tpéxwv Kat avaBarlopevog ¢opog kataxwpeital otnv Katdotaon AmoteAeopdtwy, n ansubelag otnv
KaBapn ©on av adopd otolxeia mou £xouv avayvwplobei aneuBeiag otnv Kabapn Oon.

2.16 Ynioxpewoelg AOyw Savelopov
Ol unoxpewoelg AOyw Savelopol avayvwpilovtal apxkd otnv eVAoyn afla TOUG, HUELWUEVEG UE TOL TUXOV
apeoa €€oda yla TNV MPAyUOTONOoLINoN TG CUVOAAAYNAC.

MEeTayevEOTEPQ OL UTIOXPEWOELG AOYW SaVELGUOU QUMOTLUWVTAL OTO AVATIOOBECTO KOOTOG BAceL TnG nebddou
TOU TIPAYUOTLKOU EMLTOKIOU. Tuxov Sltadopd petafl Tou slompaxBévtog mooou (kabapd amod oxetikd €€oday)
kat tng aflag €€6dAnong avayvwpiletal oto amoteAéopata Katd tnv Stapkela tou Savelopol BACEL TG
HeBOSOU TOU TIPAYUATIKOU ETLTOKLOU.

Ta Sdvela taflvopouvial w¢ PpaxunpdOeoUeG UTIOXPEWOELG €KTOC €av n Etalpeia £xel To Sikaiwpa va
avaBaldel Tnv €€6dANON TNG UTIOXPEWONC YLa TOUAQXLOTOV 12 UVEG amd TNV NUEPOUNVIO TNG KATAOTAONC
OLKOVOULKAG B€ong.

2.17 Metoxiko Kepdaharo
Ol KOLVEG UETOXEC KataTdooovtal ota dla kepdlata. Ta £€oda avénoswg kebahaiov eudavilovral kabapd
arnd ¢popoug adalpeTikd ota Lo kedbdlala wg Leiwaon Tou Tpoilovrog ékdoaonc.
H Etatpeia 6ev katéxel iSleg PeTOXEC.

H SLovoun MEPLOUATWY OTOUG UETOXOUG aVOYVWPLTETAL WG UTIOXPEWOT OTLG OLKOVOULKEG KATOOTAOELG KATA
v nepiodo otnv omola eykpivovtal amo tnv TaKTkh FEVIKA ZUVEAELON TWV PETOXWV.
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2.18 Anopeiwon Agiag MepLovctlakwv ZTOLXEIWV

Ta TePLOUCLAKA OTOLXELQ TIOU €xouv ampoadloplotn wdEéAlun {wn Sev amooBévovtol aAAd UTIOKELVTAL OF
€\eyxo amopelwong etnolwe kabwg emiong otav kaAmola yeyovota Katadelkviouv OTL N Aoylotikr atia
Umopel va unv sival avaktiotpn. H Etatpeia dev eixe tétola otolyela KATA TNV NUEPOUNVIA TNG KATACTAONG
OLKOVOULKAG B€onc. Ta MEPLOUCLOKA OTOLXELQ TTOU AMOGPEVOVTOL UTIOKELVTOL O £AEYXO QTMOUEIWONG TNG
afilag toug otav untapyouv evdeifelg OtL n Aoylotikn atia toug dev Ba avaktnBel. H avaktriowun afla ival n
peyaAUtepn petafl TnG KoBaprg PEVCTOMOLAGLUNG aflog TwV MTEPLOVUCLAKWY CTOLXELWY, LELWUEVNG KATA TO
QITALTOUEVO KOOTOC MWANONG, KAl TNG aflog Adyw xpriong. Ot InuLEg amopeiwong KatayxwpoLuvtal oav €€oda
otnv Kataotaon uvoAikol ELcodNUaTOG 0TO £TOC TTOU TTPOKUTITOUV.

2.19 ZuvaAAayEG OUVEESEPEVWV PEPWV

Ta ouvdebepéva pépn miepthapPBavouy a) Tn untpikn Tpamela Newpalwc, B) Etatpeleg mou eAEyXEL N UNTPLKN
Tpadmela kal Ye TI¢ omoieg n Etalpeia pag telel umo kowo €heyyo, y) MEAn A.3. kat Awoiknong tng Etatpeiog
kol 8) Zuyyeveic mpwtou BaBpol (ovluyol, Tékva, K.A.) Twv peAwv A.Z. Kot Aloiknong. Tuvoedepévo UEPOG
ylia tnv Etalpeia amotedel kot to Topelio XpnUATOMLOTWTLKAG tabepodtntog S10TL ota mMAaiola Tou
N.3864/2010, améKTnOE CUMMETOXA OTNV HETOXLKA oUvBeon kat otnv Awoiknon tng UNTpkng, Tpamelag
Melpalwg Kal KATd cuveémela Bewpeital OTL ACKEL CNUAVTIKA EMPPON OE auTr. ZUVAANOYEC TAPOUOLAG
$UOoNG YVWOoTOomoLoUVTOL CUYKEVTPWTLKA. OAeC oL CUVOANOYEC HE TN UNTPLKA Kal Ta ouvoedSepéva UEpn
Slevepyouvtal Pe OPOUG TTOU LoOSUVAUOUV LE EKELVOUG TTOU EMLKPATOUV O€ GUVAANQYEC O KAOAPA EUMOPLKN

Baon.

2.20 Empétpnon eVAoyng agiog otolXelwv EVEPYNTIKOU KOl UMIOXPEWOEWY

EUAoyn atia eival n tiun, otnv omnola Ba mMwAnBel éva otoleio evepynTikoU (XPNUATOOLKOVOULKO 1 UNn) A N

TN, mou Ba kataPAnbel oe nepimtwon HeTadopdg ULaG UTTOXPEWONG (XPNUATOOLKOVOULKA | 1N) KATA Th
ouvolayf HeTafly avtloUpBaANOUEVWY HEPWY, KATA TNV NUEPOUNVIOL TNG EMLUETPNONG, UTIO KAVOVLKEG
OUVONKEG TNG ayopdg Kal aveédptnta €dv n TN £lval Gpeca mapatnenolln i €xel mpoodloplotel pe
péBodo amotipnong.

OL péBodol amotipnong, mou XPNOLUOTOLOUVTAL YL TNV EMLUETPNON TNG gUAoyNG aflag, LEYLOTOMOLOUV TN
XProN TaPATNPACLUWY UETABANTWY Kol EAAXLOTOMOLOUV TN XPHon KN mapatnpiotuwy. Ol mapatnpioLUeg
HeTABANTEC avadépovial O OTOLElD TNG ayopdg, TOU TPOKUTITOUV amo ovefdptnteg mnyég. OL un
TAPATNPAOLUEG LETABANTEG AVTAVAKAOUV TLG EKTIUAOELG TNG ETALPELAG yLO TNV ayopd.

Ol PeTaBANTEG TwWV HEBOSWY QMOTIUNGCNG TIOU XPNOLUOTOOUVTAL Yla TNV EMMETPNON TNG VAoyng aflag,
Katnyoplomotlouvtal o€ 3 emnineda Ltepapylag, wg akoAovbwc:

e 10 Emninedo: H amotipunon Sievepyeital BAceL ELONYUEVWY TILWY (AVEL TIPOCOPHOYWY) OE OPYOAVWEVEG
QYOPEC YLOL TTOVOLLOLOTUTIO OTOLXELD EVEPYNTLKOU ) UTTOXPEWCEWV.

¢ 20 Eninedo: H amotipnon Sievepyeital pe TNV L0aywyn HETABANTWY EKTOG TWV ELONYMEVWVY TLLWY, TTOU
niep\apPavovtat oto eninedo 1, mou Bewpolvrtal dpeoa i EUUECO TAPATNPHOLUEC.
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e 30 Enminedo: H amotipnon Olevepyeital pe v swoaywyn petopfAntwy, mou Sev PBaocilovtal oe
napatnpriolpa dedopéva Tng ayopas.

2.21 JUYKPLTIKA OTOLXELOL KOl OTPOYYUAOTIOLNOELG

JTC TEPUTTWOELG ToU KPLBel amopaitnto, TO OUYKPLTIKA OTOLELD TWV TIPONYOUUEVWY XPOEWV
avopopdwvovTal yLo va KataotoUv OUOoELS e Ta aTolxela NG Tpéxouaag xpriong. Aladopég xpriong mou
mapouoLaovtal PHETAEY TwV MOOWYV OTLC XPNHOTOOLKOVOULKEG KATOOTAOELG KOl TWV QVTIOTOL{WVY TTOCWV OTLG
onuelwoelg opeilovtal oe 0TPOYYUAOTIOLNOELC.

3 EKTLUNOELG KoL TapadoxEG oTtnNV EPOPLLOYI TWV AOYLOTIKWV OLpXWV

H Etalpela otnv olvtaén Twv XpnUoTOOLKOVOULKWY KotaoTtdoswv mpoPaivel o€ OpLOUEVEG EKTLUNOELG KoL
mapadoxEG yla TNV LEAAOVTLKA KATACTAON OPLOUEVWY OTOLXELWVY TOU EVEPYNTIKOU KAl TWV UTIOXPEWOEWVY TTOU
EMNPEATOUV TNV ATMELKOVLON TWV OTOLXELWV OUTWV OTLG OLKOVOMLKEG KOTAOTAOELG. Ol EKTLUNOELG QUTEG Kall oL
napadoyég e€etdlovtal os kaOe mepiodo pe Baon Lotoplkd otolxeia aAAd kol poodokieg ylo LEANOVTIKA
yeyovoTta.

AvapaAAopevn popoloyia

O avaPaAlopevog ¢opog avayvwpiletol o MPOCWPLVEG SladopeG UETOEU TwV AOYLOTIKWY aflwv Twv
QTMOLTACEWY KOL UTIOXPEWOEWV 0TNV  Katdotaon XpnuUaTtoOlKOVOULKAG O£0ng Kal OTI OVTIOTOLXEG
dopoAoyLKEC BACELG TTOU XPNOLUOTOLRONKAV YLt TOV UTTOAOYLOWO Tou popoloynTéou KEpSOUC.

Ot avaBar\opeveg GopoAOYIKEG UTIOXPEWOELG avayvwpLllovTal YEVIKA YLot OAEC TLC EKTTEOTEEC TIPOCWPLVES
Sladopég oto Babuo mou eival mbavo otL Ba umdpxouv dtabéatpua dopoloynteéa KEPSN EVOVTL TWV OMOLWV
oL ev AOyw eKmeoTéeg mpoowpLveg Sladopeg Ba pmopolv va xpnotpomolnBouv. TEtoleg avaBarlopeveg
$OPONOYIKEG OTTALTIOELG KOl UTIOXPEWOELG Sev avayvwpilovtal, edv n mpoowpLvr dtadopd MPOKUTITEL KATA
TNV OPXLKA QVayvweLon TwV QTOLTHOEWY KAl TWV UTIOXPEWOEWY (EKTOC QO CUVEVWOELG ETILXELPHOEWYV) OF
ouvaM\ayn mou dev ennpedalel oute To PopoAoynTéo OUTE Kol TO AOYLOTLKO KEPSOC.

ErumAéov, 6ev avayvwpilovtal avoBaropeveg HOpPOAOYLKEG UTIOXPEWOEL, av N Tpoowplvy Sladopd
TUPOKUTITEL KATA TNV APXLKA avayvwpLon unepagiog.

H Aoylotikr afia twv avoBoarropevwy GopoAoylkwy analtioswy enavefetdletal oto téAog Kabe meplddou
avadopdg Kol pewwvetal oto Pabud mou Sev elval mAfov Bavo otL ta popoloyntéa kEPSN Ba eival
ETIOPKI) YL TNV AVAKTNCN TOU GUVOAOU I HEPOUG TNG amaitnong.

OL avaBaAlopevec GOPOAOYLKEG QTALTACELS KOL UTIOXPEWOELG ETUHETPWVTOL HE TOUC LOXUOVTEG
dopoloylkoUc ouvteheoTeg otnv Tieplodo KOTA TNV omola n UTOXPEWOHN TOKTOMOLE(TAL 1 N amaitnon
AapBavel xwpa pe Baon toug PpopoloylkoU cUVTEAEOTEG (Kol Toug ¢popoAoylkoUg VOHOUG) TIoU €XOuV
Beomuiotei A edbappoodel péxpl To TENOC TG TtepLOSoU avadopdg.

Tpéxwv kot Avaparropevog Ddpog xpriong

O tpéxwv Kat o avoBarAouevog popog avayvwpilovial oTa amoTteAECUATO, EKTOG OV OXETL{OVTAL UE OTOLXELA
Tou avayvwpilovtal oto Aowntd cuvollkd £coda ) aneuBeiag ota dla kepalala, OMoOU OTNV MEPLTTWON
QUTH, 0 TPEXWV Kot 0 avaBaAAopevog ¢opog avayvwpilovtal, eniong, ota Aoutd cuVoAlkd £écoda ) ota dla
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kedahala, avtiotoLya.
MNapoxeg oe epyalopévoug

Ta xpnuoatodotolueva mpoypappata cuvtaflodotnaong, mou utobetouvtal ano tov Outho kot n Etaipeia,
XPNHATOS0TOUVTAL HECW TIANPWUWY O AOPAALOTIKEG ETAUPIEC I} OE KOWWVIKA 0.odaALoTLKA EpUpaTA.

OL umoxpewoaoelg tou Opidou kot tng Etatpeia yia ocuvtaglodotnon oxetilovial, TO00 HE TIPOYPAUUAT
KaBOPLOUEVWVY EL0DOPWYV, OCO KAl LE TIPOYPAUUAT KABOPLOUEVWY TTAPOXWV.

Ta mpoypaupota koboplopévwy slodpopwv mepthapBdavouv tnv kataBoAn kaboplopévwy elodbopwv o€
Kpatika Tapeia (m.x. 16pupa Kowwvikwv Acdpalicewyv), oe acdoALOTIKEG ETALPELEG, UE AMOTEAECUO VA NV
QVOKUTITEL VOULKA R TEKUALPOUEVN uTtoxpEéwon Ttou Opidou kal tng Etaupeiag o mepimtwon mou to Kpatikd
Tapeio A n aodpaliotiki etalpeia nepléAOel oe aduvapia kataBoAng Twv MPOPAEMOUEVWY TIOPOXWY GTOV
aodalillopevo. EMOUEVWE, TO TIPOYPAUMOTA OUTA KATOXWPOUVIAL W¢ TPOYPAMUOTA KaBopLopévwy
elopopwv. OL epyodoTikEG lodopEg ou avaloyouv oe kKAaBe £€tog, avayvwpilovtal kot entpapuvouv tnv
Katdotaon AnoteAeopdtwy otn ypopur “E€oda Mpocwrikou”.

Ta mpoypdupata KaBOPLOPEVWY TAPOXWVY €elval Tpoypauuata cuvtaflodotnong pe Pdaocn ta omoia
kataBAAAeTal otov epyaldpevo mapoyr avaAoya Ue Ta Xxpovia tpolnnpeoiag, tnv nAtkia kat to puebo.

H umoxpéwon mou katoaywpeitat otnv Katdotaon Xpnuatoolkovoulkng OEong, OXETIKA UE TTPOoYpApUoTa
KaBoplopévwy Ttapoxwy, eival n mapovoa afio NG UTIOXPEWONG KATA TNV NUEPOoUnvia Tou looAoylopou,
pelov tnv eVAoyn alo Twv MEPLOUCLAKWY OTOLXELWV TOU TIPOYPAUMOTOG.

H umoxpéwon twv KaBOoPLOUEVWY TIOPOXWY UTIOAOYLIETAL £TNOLWG oMo AveEAPTNTOUC AVOAOYLOTEG UE TN
nEBoSOo «mpoBePAnUEVNG TILOTWTLKAG Lovadag ultoxpewang» (projected unit credit method).

Avaloylotikd KEpSN Kot Inuieg

Ta avahoylotikd kEpdn/lnuieg avayvwpilovtal aneuBeiag ota idla kedpdAata tou Opidou kat tng Etatpeiog
KOTA TN XPOVIKA Tieplodo TMou autd mpaypatonolouvtal. H avakUKALoN Twv &V AOyw OVOAOYLOTIKWY
kepSwv/Inuwv otnv Katdotaon AntoteAeopdtwy Sev sivatl Suvarh.

Kdéotog mpoimnnpeoiog

To kooToG Mpounnpeoiag eival N petaBolAr otnv mapovoa afia tng uToXPEwaonG KAOOPLOPEVWY TTAPOXWY,
TIOU TIPOKUTTTEL ATTO TPOTOTOINGN 1] TLEPLKOTN TPOYPOUUATWY. To v AOyw KOoTOC avayvwpiletal ansubeiog
otnv Katdotoon AMOTEAECUATWY KATA TNV Ttepiod0, ToU TPOMOmOoLEiTAL TO TTPOYPOUUQL.

Anouegiwon daveiwv Kot Aotmwv anattioswy.

H Aloiknon empetpd kot afloloysl tn onuaviiky avénon Tou MoTwTkol KlvdUvou, cuykpivovtog Tov
Kivouvo aB£tnong KOTd TNV «nUEPOUNVIiA apXLKNG avayvwplong» He Tov kivbuvo aBétnong katd tnv
«nUepounvia avapopacy.

To AM.X.A. 9 €l0AyEL TO POVTEAO TWV QVAPEVOUEVWY TILOTWTLKWY {NULWV, TO omoio LoxUeL ylo OAa Ta
XPNHUATOOLKOVOULKA OTOLXElQ EVEPYNTIKOU TOU UTIOKEWVTOL Ot omopeiwon ofiag. e kdBe nuepounvia
avadopdg, avayvwpiletol otnV KATAoOTAON OUVOALKOU £Loodnuotog pia {nuio amopsiwong ton pe TG
OVOUEVOUEVEG TILOTWTIKEG {nuieg¢ 12ufvou (avahoyoloa oto Itddlo 1) yio OAa ta XPNHATOOLKOVOULKA
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oTolxela evepynTkoU, yLa To omoio SeV UTIAPXEL ONUOVTIKY alENon TOU MLOTWTLKOU KLVSUVOU o TNV apxLkh
TOUG avayvwpLon.

Dopog eloodnuarog

H Awiknon tng Etaupeiag mpoPaivel oe ekTUAOELG yla Ttov Tpoadloplopd tg mpoPAedng ¢opou
€1006NHATOG KATA TNG SLApKela TNS XPAONG, KaBwG o TEALKOC PoodLoplopog Tou ¢opou sivatl afépatog.
Omou 1o teAkd Ppopoloykd amotédeopa SladEpel Amo Ta MOOA TIOU AvVayVWPLoTNKAV apXLKd, ol StadopEég
Ba ennpedoouv to POpo £L00SAUATOC KAl TIC avaBAAOUEVEC POPONOYIKEG UTIOXPEWOELS/ QTOLTAOELG TNG
Tieplodou O6mou oAokAnpwveTaL 0 IPoaSLopLopdC.

4 Awayxeipion XpnUatootkovoulkwv Kivéuvwv

4.1 Motwtikog Kivéuvog

O TUOTWTIKOG Kivouvog adopd MePUTTWOELS aBETNoNG UTIOXPEWONG OVTLOUUPBAAAOUEVWY VAL EKTTANPWOOUV
TG CUVOAAOKTLKEG TOUC UTTOXPEWOELG. 18laltepa otnv Meplmtwon Twv XpnUATtodotoewy, 0 Kivduvog autwy
adopd MEPUTTWOELS ABETNONG UTIOXPEWONG OO HEPOUG EVOG ODEINETN VO OIMOTIANPWOEL HEPOG ) TO GUVOAO
Twv odelAwy Tou.

H Atoiknon tng Etatpeiag amobibel tblaitepn onuacio otnv KatdAAnAn SLaxeiplon Tou TLOTWTIKOU KvdUuvou,
KaBw¢ o Kivduvog autog oxetiletal pe TNV KUpLo Spaotnplotntd tng. Eikotepa, N avalnyn moTwtikol
KwwéUvou dlatnpeital os eheyxoueva emineda, pe Tov KABOPLOUO OTPATNYLIKAC avantuéng SpaotnpLlotnTwy
KO QVTLOTOLX WV 0plwv, o€ eminedo avtioupBarlopevou, yewypadLkig TEPLOXAC i Topéa SpaotnpLotnToC.

Baowo poAo atov pooSLloplopd Twy opiwy yLo KAOe avtloUpBarAOUEVO €XEL N EKTIHNON TNG TILOTOANTITIKAG
TOU LKavotnTag. H extipnon autr Baocilletal TO00 G€ MOCOTIKA OG0 KAl OE TIOLOTIKA XOPOKTNPLOTIKA Tou (Slou
Tou avtloUpPBaropevou.

O uéBobdol afloAdynong MIOTOANTITIKAG LKAVOTNTOS TwV avTlou uBordpevwy Stadopormotolvtal avaloya e
0 av adopolv emiyelpnoslg N WOwteg. EldIkOTEPQ, yla TNV afloAdynon EMIXELPNOEWY (ETLXELPNUATIKO
factoring) edpapudlovral Stadopetikég péBodol afloAdynong MLOTOANTITIKAG tKavoTnTag, avaAoyo LE Tov
TUTO Kal To péyeBog g emixeipnong. Ma tig HeyaAUTEPEG EMXELPNOELG N eKTiULnon Baciletal meploocotepo
OTOL OLKOVOIKA oTolxeia Kal otnv avaAuon tou KAGSou Tou §paoTnpLomoLoUVTaL, EVW YLA TG UKPOTEPEC
emxelpnoelg ivetol £Udacn oTa OLOTIKA XOPOAKTNPLOTIKA TOUG.

Katd tnv eykpttikn dtadikaoia, e€eTAlETOL O GUVOALKOG TILOTWTIKOC Kivouvog yia kabe avtioupPBaAAouevo, N
opada avtlioupBarlopevwy, ou oxetilovral HeTafl Toug Kot cuvdualovtal Ta TOTWTIKA OpLa TIou £XOUV
eykplOel amd Sladopetikég povadeg tng etaupeiag. Mo Ttov MPOCSIOPIOUO TWV TILOTWTLKWY 0piwv,
AapBavovtal mapdAnla vrtodn e€acdalioslg, ] yyUROELG TOU UITOPOUV VOl LELWOOUV Th oUVOALKN £kBeon
TNG ETALPELACG EVAVTL TOU TMLOTWTLKOU KLvdUvou.

Inuooio otov kaBoplopd Twv opiwv mailel kat To £idog tou factoring mou Ba erAé€el o mpounBeuTnG.

Ol umtnpeoieg Factoring Slakpivovtatl amod mAsupdg avaAnyng Tou MOTWTLKOU KvdUvou ot :
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Factoring pe dikaiwpa avaywyng: H Etalpeia €xel To Sikalwpa va eMLOTPEDEL TA ATANPWTA TLLOAOYLA OTOV
npounBeutn £vavtl kataBoARg Tou avtiotolyou ocou. To ploko TG MANPWHUAC TOU TLHOAOYLOU TO £XEL O
TPounBeuTAC KaL N TLLOAOYNON TG eTalpeiag lvat pkpdTepN.

Factoring xwpig Swaiwpa avaywyng: H Etailpeia dev €xel To Sikaiwpa tng emotpodic Twv amARpwIwy
TLHoAoylwv oTov TTPpoUNBeUTY Kal KATA CUVETELD €XeL avaAABEL OAo To ploko TG elompaéng TG eKxwpPNong.
H Etawpeia yla Tig unnpeoieg Factoring xwpig Sikalwpa avaywyns , acdaAilel cuyxpOvwe TOV MLOTWTLKO
Kivouvo oe aodaALOTIKY ETALPELD, O OCEC TIEPUTTWOELG KPILVEL OTL uTApXoUuV TIBAVOTNTEG HEANOVTIKNG
OLKOVOULKAG aduvapiag Tou odelAéTn.

H mapakoAoUBnon tg MLOTOANTITLKAG LKAVOTNTOC TWV OVTLOU LBOAAOMEVWV KL TWV TILOTWTIKWY OVOLYHATWY
0€ OUVOUOOUO LLE TOL OVTLOTOLXO EYKEKPLUEVA OPLA, YIVETOL OE CUOTNUATLKA BAaon.

Awaypadég

Awaypadn Stevepyeital otav n Etatpeia dev €xel eUAoyn mpocodokia va avaKTnosL To cUVOAO | HEPOC TOU
XPNHUATOOLKOVOULKOU Tteplouctakol otolxeiou. Ou SlaypadEG pelwvouv TO TOcO Tou KedoAaiou ULOG
araitnong kat avayvwpilovtat évavtl MPoPAEPEWV Yl TUOTWTIKEG {nuieg mMou £xouv oxXNUATLOTEL
npoyevéotepa. OL QVOKTACEL;, &V OAW N &V HEPEL, TOCWV TOU €XOUV TPONYOUMEVWS Slaypadel
KaTaXwpoUVTAL YEVIKA Of TIOTwon Tou Aoyoplacpol amoteAeopdtwy «TpoPAEéPelc amopeiwong aglag
Saveiwv kal mpokatafoArwvy. Ot StaypadEg Kal ol PEPLKES SLaypadEG avTUTPOCWTTEUOUV YEYOVOTO OUCNG
QAVOYVWELONG N HEPLKAC TTAUONG OVOLYVWPELONG

4.1.1 Méyiotn £€kBE0n TLOTWTIKOU KLVSUVOU TPLV TOV UTTOAOYLONO TwV g§acdalioswv & AAAwvV
METPWV MLOTWTLKAG tpooTtaciag

O MapakdTw mivakag mopouctalel TNV PEYLOTN £kBeon TOTWTLKOU KvdUVoU NG statpeiog tnv 31.12.2019
kat 31.12.2018, xwpig vo cuvumoAoyilovtal ta KaAUppato f dAAa péoa TLOTWTLKAG Mpootaciag. Ma ta
evTO¢ loohoylopol otolyela, Ta TLOTWTIKA avolypata eival Baclopéva otn Aoylotik toug afia omwg
eudavilovral otn Katdotaon XpnUatooLkovouLKAg O£ong.

‘EkBeon MLoTWTLKOU KIv8UVou oToLyeiwv
Katdotaong XpnHotoolKOVoULKNG O£ong

31.12.2019 31.12.2018
XopnynoeLg - mpoe€odAnoeLg o
ETUXELPNOELG 348.541 349.961
/NoLTd oToLKEla EVEPYNTLKOU 187 439

H Etatpeia Sev ektiBetal o motwtiko Kivbuvo amd otolyeio ektdg tng Katdotaong XpnUaToOLKOVORLIKAG
Ofong.
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Ta dAavela Ko oL ATALTAOELG KATd teAatwy cuvoilovtal wg akoAoUBwg:

AdveLla & ATALTAOELG KOTA TTEAQTWY
MeyaAeg ETXeLpnoeLg
Muwkpopeoaieg EMXELPrOELg

Zuvolo

NpoBAéPerg 31-12-2019
MeyAaAeg ETXelpnoeLg
Muwkpopeoaieg EMXELPAOELG
Zuvolo

Advela & anatioelg (Hetd ano npoBAEPeLg)
Meydheg Emuxelpnoelg

Muwkpopeoaieg EMXELPAOELG

Zovolo

Advela & AMOLTAOELG KOTA TTEAQTWV
MeyaAeg EmiyeLlproeLg
Mkpopeoaieg EmiyelpnoeLg

Zuvolo

NpoBAéPelg 31-12-2018 pe Baon to A.NM.X.A9
MeyaAeg EmuxelpnosiLg

Mkpopeoaieg EmiyelpnoeLg

Zovolo

Advela & anotnoslg (petda ano npofAsPeig A.M.X.A. 9)

Meyaleg Emuxelpnosilg
Mikpopeoaieg Emuyelpnoelg
Zovolo

3tado 1

59.196

95.734
154.930

338
703
1.041

58.858
95.031
153.889

tado 1

92.596
78.406
171.002

937
518
1.455

91.659
77.888
169.547

31-Aek-19

3ta6lo 2

75.736

74.524
150.260

970
1.126
2.096

74.766
73.398
148.164

31-Aek-18
3tabélo 2

43.896
86.409
130.305

801
2.844
3.645

43.095
83.565
126.660

Itado 3
OITOMIKN

9.854

31.528
41.382

80
13.064
13.144

9.774
18.464
28.238

Ztado 3
OITOMIKN

16.229
32.425
48.654

79
9.806
9.885

16.150
22.619
38.769

3tado 3
cUAAoyLKA

0

1.969
1.969

391
391

1.578
1.578

Ztaélo 3
cuAdoyikn

0
0
0

o O O

o O O

20volo

144.786

203.755
348.541

1.388
15.284
16.672

143.398
188.471
331.869

20volo

152.721
197.240
349.961

1.817
13.168
14.985

150.904
184.072
334.976

2ta SAvela mPog emiyelpnoelg mepthappavovral pubuilopéva € 4.411 xA. otig 31.12.2019 évavtl € 5.577 XA\

ot 31.12.2018.
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Ta NPL’s &avela otig 31.12.2019 avépyovtat o € 13.942 yh kot NPL's ratio 4%, £vavtl € 11.041 XA ka
NPL's ratio 3.15%, ot 31.12.2018.

4.1.3 FuyKEVTPWON KWVSUVOU XPNLOTOOLKOVOULKWY CTOLXELWV EVEPYNTLKOU LLE EKOEOT OE TILOTWTIKO
Kivbéuvo (Topueig Apaotnplotntacg)

O mapakatw mivakag avalleL TNV KUpLa €KBeon o TILOTWTLKO Kivouvo Tng etalpeiog os AoyloTikég akiec,
Katnyoplomolnuévn ava topéa dpaotnplotntag thv 31 AskepPplou 2019. H Etatpeio £xel KaTaveipel TIg
ekB£oeLg og kivouvo avd kKAaSo 6pacTtnpLoTNTAC TWV AVTLOU LBAAOUEVWVY.

Topeig SpaotnpLotntag 31.12.2019 31.12.2018
Blopnyavio/Blotexvia 176.865 175.386
EumopLkég eTaipeieg 99.406 101.100
Noumeg etalpeieg 72.270 73.475

348.541 349.961

4.2 Kivéuvog Ayopadg

O kivbuvog ayopdg, o omoiog avaAUeTaL OTLG TOPAKATW Ttapaypddouc 4.3, 4.4 & 4.5, sival o uPLOTAUEVOG N
evbexopevog kivbuvog Inuiag Aoyw Sducopevwy HETABOAWY OTLG TLUEG QYOPAG KOl OTA ETILTOKLA, OTLG TLUEC
METOXWV KOL TWV EUMOPEULATWY, OTL CUVAANQYHATIKEG LOOTLULEG, KABWE KoL 0T LETABANTOTNTA QAUTWV.

H Etatpeia akohouBel tnv moAwtikn Staxeipong Kwvduvou Ayopdg, n omola edpappoletal eviaio oe ONEC TLG
Buyatpikég etatpieg tou Opilou tng Tpamnelag Nepalwc.

4.3 Kivéuvog ZuvaAAdypartog
H Etalpeia £xel meploplopévn £kBeon otTig emdPACEL TNG UETABOANC TwV LOOTIWY Twv Sladopwy
VOULOUATWY TIoU ennPedlouv TNV XPNHATOOLKOVOULKA TNG O€0n Kal TIG TAUELOKECG TNG POEG. H Aloiknon Bétel

oplo. otnv €kBeon tng Etalpeiog ot petaBoléc Tou ocuvaAAAyUOTOC TO omoila TapakoAlouBouvtal
KaBnuepLva.

O mnopokdtw Tmivakag ouvopilet tnv ouvalaypotik €kBson tng Etawpsiag tnv 31/12/20109.
MNapouolalovtal Ta OTOLXELO EVEPYNTLKOU KOl OL UTIOXPEWOELG VA VOLOUO OE AOYLOTIKEG aleg:
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Kata tnv 31 AekepBpiov 2019 EUR GBP USD Aowta Zuvolo
Kivéuvog cuvaAAGyHaToG OTOLXELWV EVEPYNTIKOU

Topeio kat Stabéoipa otnv Tpanela 12.762 514 435 2 13.713
Advela KoL OTALTAOELG KOTAL TIEAXTWYV (LETA Ao

TpoPAEPELG) 331.643 226 331.869
EmevbloeLg og akivnTa 291 291
Aula TtayLo otolyela evepynTikoU 392 392
EVOWUOTEG OKLVNTOTIOLOELG 215 215
AvoBar\opeveG GOPOAOYIKES OTALTHOELG 2.222 2.222
/NoLTd oToLXEla EVEPYNTLKOU 187 187
20vVoAo oToLXELWV EVEPYNTLKOU 347.712 514 661 2 348.889
Kivéuvog cuvaAAAyHaTOG UTTOXPEWCEWV

AOVELOKEG UTIOXPEWOELG 305.351 516 640 306.507
YTIOXPEWOELG Ao MOPOXESG LUETA T ouvTaELodotnon 663 663
/\OLTIEG UTIOXPEWOELG 5.430 6 5.436
Tpéxouoeg GOPOAOYLKEG UTIOXPEWTELG 327 5 332
20VOAO UNOXPEWOEWV 311.771 516 651 0 312.938
KaBapn cuvaAlaypatiki O€on otolxeiwv

EVEPYNTLKOU - UTIOXPEWCEWV 35.942 (2) 10 2 35.951
Kata tnv 31 Aekepppiov 2018

JUVOAO oTOLXELWV EVEPYNTLKOU 348.987 491 682 350.160
ZUVOAO UTIOXPEWOEWY 315.027 490 676 316.193
KaBapn cuvalAaypatiky 6€on otolysiwv

EVEPYNTLKOU - UTIOXPEWOEWV 33.960 1 6 0 33.967

4.4 Kivéuvog Ertitokiou

O Emtoklokog Kivbuvog opiletat wg o kivduvog Inuiag mou TPOKUMTEL amo HUETOPOAEG OTIC OYOPEC
ETUTOKIWV. AANAYEG OTLC TLHEC TWV emLToKiwy emnpedlouv ta KEPSN TG Etapeiag, petaBaiiovtog to kabapo
ETUTOKLOKO amoTéAeopa, Kabwg kat TV atla aAAwv 06wy 1 €€66wv gvaiobntwv og petafoAég emitokiwy.
Ol petaBoAEG Twv emLTokiwy ennpealouv eniong tnv afla Twv ototyelwv Evepyntikol kat Nadntikol, kabwg
Kal TNV afla Twv oTtolelwv €KTOG LoOAOYLOMOU, adol n mapoloa aflo LEAAOVIIKWY XPNHATOPOWV (Kol o€
OPLOUEVEC TIEPUTTWOELG OL ISLEG OL XpNUATOPOEC) pHeTaBANETAL OTAV TaL ETULTOKLA OAAGIOULV.

H AvaAuon EmttokiakoU Avolypatog amnmoteAel Tnv anmAoUoTepn TEXVIKN HETPNONG Tou Babuou €kBeong tng
€TALPELOG OTOV EMITOKLAKO Kivouvo. ZUpdwva PE aUTAV, Ta OTOLKElA OMALTAOEWY KOl UTIOXPEWOEWY,
KOTOVELOVTOL OE XPOVIKEG TeEPLOSOUC OvAAOyo HE TNV EVANOMEVOUOO SLAPKELX UEXPL TNV ANEn Ttoug
(mepintwon otowxelwv otabepol emitokiou), N oUMPWvVA WPE TNV nNUEPOUNViCt Tou €MOMEVOU
EMAVANPOCoSLOPLOOU TOU EMLTOKIOU TOUG (MepimTwon oTtolxelwv KUUALVOUEVOU EMLTOKIOU).

O mapakatw mivakag apouotalel Tov Babuo £kBeong tng Etaipeiag otov emttoklako kivbuvo, cuudwva e
Vv AvaAuon EmitokiakoU Avolypotog. Z€ TEPLUTTWOELG OTIOU VLA OTIOLECONTIOTE QTIALTNOELG 1| UTIOXPEWOELS
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Sev umdpyxel Ttakty ocupPoatikn nuepopnvia Anéng (avoixtol aAAnAoxpeol Aoyaplacpol) | nuepounvia
enavanpoodloplopol emtokiov (katoabgoelg OPews f TauleuTnpiou), TOTE AUTEC KATATAOOOVIAL OTN
XPOVLKN TLEPLod0 HEXPL Eva Urva.

Fwg 1 3-12

HAva 1-3 pRveg MAVEG Atoka Z0volo
Koata tnv 31 AskepBpiov 2019
Evepyntiko
Tapeio ko Stabéoipa otnv Tpanela 13.713 - - - 13.713
Advela Kot TTPOKATUBOAEG O TLEAATEG - 324.121 7.479 269 331.869
Noutd otolxeia EvepynTLKOU - - 3.307 3.307
Z0volo Evepyntikol 13.714 324.121 7.479 3.576 348.889
YTOXPEWOELG
YMOXPEWOELG TTPOG TLOTWTLKA LSpUpata 1.952 296.648 6.000 1.907 306.507
Nournég YOXPEWOELG - - 6.431 6.431
ZUVOAO UTIOXPEWCEWV 1.952 296.648 6.000 8.337 312.938
ZuVoAKG Avotypa Emtitokiakou Kivdivou 11.761 27.474 1.479 (4.761) 35.951

AkoAouBoUvV oL TIVaKEC e TA CUYKPLTLKA OToLXEla yLa TNV tponyoupevn miepiodo:

Fwg 1 3-12

HAva 1-3 pnveg MAVEG ATtoKa Z0volo
Koata tnv 31 AskepBpiov 2018
Evepyntiko
Tapeio kot Staboiua otnv Tpamnela 10.842 - - - 10.842
Advela Kol TipoKATABOAEG O€ TIEAATEG - 323.885 10.493 598 334.976
Nound oToLyela eVvePYNTIKOU - - 4.341 4.341
Z0volo Evepyntikol 10.842 323.885 10.493 4.939 350.160
YTOXPEWOELG
YTOXPEWOELG TTPOG TILOTWTLKA LSpUpaTa 4.872 297.110 6.000 1.997 309.979
NOUEG YTIOXPEWOELG - - 6.214 6.214
ZUVOAO UNOXPEWCEWV 4.872 297.110 6.000 8.210 316.193
ZUVOALkO Avolypa Emtitokiakou KivéUvou 5.971 26.775 4.493 (3.271) 33.967

40



Newpawwg Factoring A.E. — 31-Askeuppiov 2019

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

H Avaluon EmitoklakoU Avolypatog £TUTPEMEL TNV EKTLUNGCN TOU EMLTOKLAKOU KvOUVou pEow Tou Oelktn
“Erutoklakwyv Amotedsopdtwy oe Kivbuvo”, o omolog ekdppdlel TNV apvnTikn emintwon oto npoBAenduevo
£TNOLOTOLNUEVO ETUTOKIAKO OTOTEAECHA omtd U0l MOPAANAN, o OAeG TIC SLAPKELEG, WETOPOAN Twv
ETLTOKIWV 0€ OAa T vopiopata.

Ma tnv k&AL PN €vavtl Tou emtoklakol Kvduvou, n Etalpeiot KOAUTITEL TIG QTOLTHOELS TWV TTEAOTWY TNG HE
QAVOAOYEC SAVELOKEG UTIOXPEWOELG.

Me Baon ta untdhouna tng 31ng AskepBpiov 2019 o pa petafolr] tou emttokiov, avénon 1 peiwon katd 50
povadec Baong, n emidpacn ota amoteAéopota tng xpnong Ba Atav € 1.513 y\. kat € (1.513) x.,
avtiotolya. EmutAéov, oe pla PeTafoAr) tou emitokiov kotd 100 povadeg PBaong, n emidpoon ota
amoteAféopata TnS xpnong Ba nrav € 3.026 . kat € (3.026) xtA., avtioTtoLya.

4.5 Kivéuvog Peuotdtntog

O Kivéuvog Peuotdtntag mou Slatpéxel éva XpnUATOMIOTWTKO (Spupa elval o kivduvog aduvopiag
EKTTANPWONG TWV XPNLOTOOLKOVOULKWY TOU UTIOXPEWOEWY, OTOV QUTEC yivouv amattntég, Aoyw éNewng
anapaitntng pEUOTOTNTAS

H Etatpeia avayvwpilel 0tL n anotedeopatikny Staxeipton tou Kivduvou Pevototntag cUUPBAANEL OUCLACTLKA
OTNV LKAVOTNTA EKMANPWONG TWV XPNUOTOOIKOVOULKWY UTIOXPEWOEWY, XWPLg tov Kivouvo va mpoklouv
ONUOVTLIKEG OLKOVOULKEG QTIWAELEG. .

Fevikotepa, n mapakoAouBnon tou KWEUVOU PEVOTOTNTAC ETKEVIPWVETAL OTNV LOOOKEALON TWV TOUELOKWY
ELOPOWV KOL EKPOWV OE XPOVLKEG TIEPLOSOUC, WOTE KATW 0o PpUOLOAOYLKEC CUVBNKEG, N eTalpeia va €xeL tnv
SuvaTtoTNTA va AVTOMOKPLOEL OTLG TOUULELOKEG TNG UTTOXPEWOELC.

O mnopokdtw Tmivakag avolUel ta otolxela Mabntikol o€ XPOVIKEG TEPLOSdOUG, avdAloya HE TNV
evaropévouoa SLapkeLa pExpL tnv Anén toug.

Ta mood mou gpdavitovral ivat oL cUUPATIKES pn TPOsEOPANUEVEC TAUELAKEC POEC.

Koatd tnv 31 AskepBpiov 2019 Ewgl 1-3puARveg 3-12 1-5 Navw 2uvolo

MAva MAVEG €tn ano

5 €tn

Peuototnta otowyeiwv Nadntikol
Ynoxpewoelg mpog Miotwttka I6pupata - 5.246 304.516 - 309.762
N\OLTIEG YTIOXPEWOELG - 1.111 4.324 - - 5.436
Z0voAo urtoxpewoewv Nabntikou - 1.111 9.570 304.516 - 315.197
Koata tnv 31 AskepBpiov 2018
Yroxpewoelg pog Miotwtika ISpupata - 9.093 310.529 - 319.622
N\OLTIEG YTIOXPEWOELG - 1.095 4.603 - - 5.698
Z0voAo untoxpewoewv Nabntikov - 1.095 13.696 310.529 - 325.320
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4.6 \eLTOUPYLKOG Kivouvog

Opiletal wg o udlotdpevog  HeEANOVTLKOG Kivouvog yla Ta KEPSN Kal To KePAAALo ToOU amoppéel and
QVETIOPKELC 1] ATOTUXNUEVEG ECWTEPLKEC Sladikaoieg, and AdBog Staxeipon avBpwrivou Suvaptkol 1 amod
kaBapd e€wtepLkolG MAPAyOVTEG.

H Etatpeia avayvwpilovtag tn omoudaldtnta tou Aettoupytkol Kivduvou éxel B€oel wg atdxo tn B£omion
KaL Tpnon evog amotehecpatikol mAaLoiou SLaxeiplong tou.

H Etaupeia €xel avabéosl cupBatikd otnv pNTELkr Tpamela TIC OXETIKEG He TN Slaxeiplon Tou &v Aoyw
KwvdUvou appodlotntec. H Etatpeia og ouvepyoaoia e thv HNTpLkr Tpamnela £XEL TPOXWPNOEL OTNV AVAITTUEN

Kat uhomoinon evog oAokANpwUEVOU TTAQLOIOU SLOXEIPLONG Tou AELTOUPYLKOU KLvEUVOU, HE YVWHOVO TV
TANPWON TWV TTOLOTIKWVY KOl TIOCOTIKWVY KpLtnplwv utoBétnong tng Tumonotnpévng Mpocgyylonc.

Katd t OSwdpkela tou 2019, ulomouBnke o £TAOLOG KUKAOG edappoyr¢ tou mAaloiou Slaxeiplong
Aettoupyikol kwvduvou otnv Etatpeia. Ewdikdtepa, kal oto mAaiclo tng epapuoyng tou ev Adyw mAatciou
g\aBav xwpa Sladikaoieg yia:

e TOV EVIOTMIOMO, TNV a€loAGyNon Kol TNV apoKoAoUONnon Twv AELTOUPYIKWY KIVOUVWV HECW TNG
Stadikaoiog avtoaflohdynong kivdUvwy kal teptaAiovtog eAéyyou (RCSA)

e TOV TIPocSLopLouo Spaocewv AUPBAUVONG TOUC
e T ouAhoyn edouEvwy INULOYOVWVY TTEPLOTATLKWY

4.7 EVAoyeG agieg oToLXEIWV EVEPYNTLKOU KOl UTIOXPEWOCEWV

o) ZTolyela evePyNTLKOU KOl UTIOXPEWOCEWY TIoU Sev Tnpouvtol o eVAOYEC aleg

H g0Aoyn afila kotd tnv 31.12.2019 twv Saveiwv Kol amoltHoswy KOTd MEAATWY KaBwe Kal Twv SaVELOKWY
UTIOXPEWOEWV TIOU OTMOTLHWVTIAL OTO avomooPfeoto Kootog, Se Sladépel ouowdwe amd tnv avtiotown
AOYLOTLKA, KABWGE TIPOKELTAL KATA Kavova yla BpaxumpdBeopueg cuvoANOYEC TTOU GEPOUV ETILTOKLA OYOPAC.

B) Ztolxela evepyNTIKOU KAl UTTOXPEWCEWYV TIOU TNPOoUVTaL 0 eUAOYEC fieg

Aev vodiotavtal otolyela evepynTIKOU Kal UTIOXPEWOELG OL OTOLEG va TnpouvTal os gUAoyeg afleg otnv
KQTAOTOON OLKOVOULKAG B€0nG Tn¢ eTaupeiac.

4.8 Kedalarakr) Endpkela
H kedalaiakn emdpkela tng Etalpeiag emomteletal amd tnv Tpamela tng EAAGdoc mpog tnv omola
untoBdaAAovtal otolyeio Baosl tng MATE 2651/20-1-2012.

Ma Tov UToAoYLOUO TNG KeboAalakng emapkelag amo 1n lavouapiou 2010 sdapudletal, Baocel tng MNATE
2622/21-12-2009.

O 8eiktng KePOAALOKAG EMAPKELAG CUYKPLVEL TAL EMOMTIKA 18La kepahata Tng ETapeiag e toug KwvdUvoug
(otaBuiopévo evepyntikd) mou avaloppavel n Etatpeio. Ta emomtikd St kedpdalata meplapPdvouv ta
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KUpla PBoolka kepahato (UETOXKO KePAAaLo, armoBOepaTiKa)

Newpawwg Factoring A.E. — 31-Askeuppiov 2019

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

KOl TO. CUUTIANPWHATLIKA KeddAata (titAot

HELWMEVNC e€aodaAiong) . To OTAOULOHEVO evepYNTIKO TiepAAUBAVEL TOV TIOTWTLKO Kivouvo Kal Tov

Aettoupyikd kivbuvo. H Etalpsia otov UMOAOYLOUO TOU TILOTWTLKOU KL TOU AELTOUPYLKOU KvSUvou

0KOAOUBEL TNV TUTIOTIOLNEVN TIPOCEYYLON.

O beiktng KepohaloknG emapkelag tng etalpeiag Stapopdwbdnke oe oAU vPnAdtepo eninedo amnd to
ehaywoto mou amattel n Mpaén tou Alotkntol tng Tpamnelag tng EAAASog kat aviABe oto 19,20% otig 31.12.-

2019 évavtt 19,52% otig31.12.2018.

Mivakag umtoAoylopou tng Kepalatakng Emapkelag yo tnyv 31-12-2019 & 31-12-2018

16wa Kedpaata

Metoxko Kepalato

Aladopd amod TNV £kS0ON LLETOXWV UTIEP TO APTLO

AToBepaTIKA

Advela pelwpévng e€oodaiiong
Képbn Lg véov

Noylotika idta kedpaiara

Metlov : AUAa AyLo oTOLXELL
Emomnttika Kedpahoa

ZtaBpopévo Evepyntiko

Aciktng KepaAarakng EmdpkeLog

5 KaBapa évtoka écoda

Tokol ko e§opoloUpeva €coda
Tokol Aaveiwy

YUVOAO TOKWV Kal EE0LOLOUEVWY
£006wV

Tokol kal e€opolovpeva €€oda
Tokol kat E€oda Savelogpuou

YUVOAO TOKWV Kol E0OLOUEVWY EEOSWV

KaBapd £c0da armd tokoug

31.12.2019 31.12.2018
21.126 21.126
2.770 2.770
2.626 2.277
6.000 6.000
10.754 9.275
43.275 41.448
(392) (524)
42.883 40.923
223.382 209.605
19,20% 19,52%

1/1-31/12/2019

1/1-31/12/2018

15.478 15.078
15.478 15.078
(9.441) (8.107)
(9.441) (8.107)

6.037 6.970
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

Ta é006a amod toKoug MePAaUPBAVOUV TOUG TOKOUG Ao TG Xopnynoelg - mpoe€odAnoselg analtioswy. Ta

SAvELO TTIOU €XOUV UTIOCTEL QMOWEIWON AOYLOTIKOTIOLOUVTAL OTO OVAKTHOLUO TTOGO TOUG Kal To £€0080 amd

TOUC TOKOUG avayvwpiletal pe BAoN TO MPOAYUATIKO EMLTOKLO. ITtnVv Xprion 2019 ta €coda kot ta €€oda anod

TOKouG TteptAapPBavouv moaod elodopdc N. 128/1975 1,2 ekat. evpw.

6 KaBapd éc0da mpounBsiwv

‘Ecoba MpopunBsiwv
Ao Spaotnplotnta factoring

JUvoAo 006wV MPopnBeLwv
‘E€oda MpounBelwv
Ao Spaotnplotnta factoring

JUvolo €£66wv mpopunBslwv

KaBapd Ecobda MpounOeiwyv

1/1-31/12/2019

1/1-31/12/2018

9.266 9.528
9.266 9.528
(6.001) (5.095)
(6.001) (5.095)
3.265 4.433

Yta £€o0ba mpounBewwv g xprnong 2019 nephappavovtal popnBeteg € 4.098 XA, UPW TPOG TNV UNTPLKN
Tpanela ywa thv avainyn motwtikol KvdUvou Kal tnv Slopydvwon Twv opoAoylakwy daveiwy, évavt €

3.258 xIA. tnv xpnon 2018.

7 Nouta €008 EKPETAAAEVCEWG

‘Eocoda xpeoypadwv

‘Ecob0 mapemMOUEVWY AoXOALWV

Nound €éco6a

1/1-31/12/2019

1/1-31/12/2018

41 45
125 106
4.439 1
4.605 152

Yta Aoutd €00da TG xpriong 2019 neplapBavetal mocd € 4.425 yI\. eupw, mou adopa siompaln amnod
TeEAATEG ekxwpnBEvTog xaptopulakiou.
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8 AanAaveg TPOCWIILKOU

MuoBol kot npepopicOia
Elodopég Kowwvikrg achaiiong

NoUTEg SamAVEC MTPOCWTTLKOU

Aamaveg mopoxwv HeTA tn cuvtaélodotnon (onueiwon

20)

Newpawwg Factoring A.E. — 31-Askeuppiov 2019

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

1/1-31/12/2019

1/1-31/12/2018

(1.328) (1.355)
(339) (337)
(97) (85)
(252) (585)
(2.017) (2.361)

O aplBudc tou mpoowrikol tne Etatpeiag otig 31 AskepPplouv 2019 avépyetol oe 44 atopoa, evw otig 31

AekepPBpiou 2018 rtav 46 dtopa.

9°E€oda Sloiknong

Evoikia

MapoxEg Tpltwv (Savelouog
TIPOCWTILKOU)

Aodaliotpa

ApotBec kat Samaveg tpitwv

Nouna €€oba Sloiknong

1/1-31/12/2019

1/1-31/12/2018

(5) (197)
(970) (919)
(2) (3)
(389) (369)
(334) (327)
(1.700) (1.815)

Jta Aouta £€oda Sloiknong mepllapPdvovral ol yevikég Samdave¢ tng Etalpeiag mou adopolv £€oda
petadopdg, Talldlwy, avolwoipwy, kabaplotntag Kot SnUocleloewv.

45



Newpawwg Factoring A.E. — 31-Askeuppiov 2019

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

10 D Apog elocodRpatog

O ouvteleotrg popoloyiag elcodnpatog tng Etalpeiag yla tnv xprion 2019 avépyetal oe 24% cUudwva pe
apBpo 22 tou v. 4646/2019, evw yLa TG xprioelg 2018 kat 2017 avrpxeto oe 29%. EmumAéov, pe Bdaon Tig
Slatdtelg tou GpBpo 24 tou v. 4646/2019, mpoBAEMETAL OTL O TEPLTTWON SLOVOUNG KEPSWV OTA HEAN TNG
Alolknaong ) oTo MPOOoWTILKO, Slevepyeital mapakpdtnon ¢opou 5% ent twv Stavepopevwy KepSwv. Atavoun
pepiopatog pog tn puntpiky Tpamela MNepawwg A.E. dev emiBaplvetal pe mapakpdatnon ¢opou (apbpo 63
Tou v. 4172/2013).

1/1-31/12/2019 1/1-31/12/2018

Tpéxwv $dopog (2.003) (1.763)
AvaBalopevog Qopog (onueiwon 19) 35 (1.800)
(1.968) (3.563)

O ¢opoc ota kéEpdn mpo dopwv TG Etatpeiog elval To OO MOU TPOKUTTEL XPNOLUOMOLWVTAS TO BACLKO
dopoloylkd ocuvtedeotn, nTol 24% ywo TV xpnon 2019 kat 29% yla tnv mponyoUUevn xprion 2018 kat
avaAUEeTal we €€AG:

1/1-31/12/2019 1/1-31/12/2018

Képdn mpo dopwv 7.776 11.042
Db6pog UTTOAOYLGEVOC LLE TOUG LOXUOVTEG

$opoAoyLKOUG CUVTEAEDTEG (1.866) (3.202)
Mpooappoyn popoloyLlkol GUVTEAEGTH yLa TOV UTIOAOYLOUO

Tou avaBaAAopevou dopou (83) (335)
Dbpog eml e€66wv ToU SeVv ekmimTouv GOPOAOYIKA (19) (26)
Dbpog Elocodnuatog (1.968) (3.563)
Mpoyuatikog GopoAoylkOG GUVTEAEGTAG XPrONG 25,3% 32,3%

'EkBeon ®opoAoyiki G Zuppopdwong
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

H etalpelo €elL MEPALWOEL OPLOTIKA OAEG TLG AVEAEYKTEC POPOAOYLIKA XPROELG LEXPL KOL TNV Xprion tou 2010.
Ma tig xpnoetg 2011 £wg 2015, ot EAAnvikég Avwvupeg Etatpeieg kot ot Etatpeieg Meploplopévng EuBUVNG
TIOU Ol ETNOLEC OLKOVOULKEG TOUC KATOOTAOEL €AEYXOVTOL UTIOXPEWTIKA, UTtoXpeouvTal va Aapupavouv
«ExBeon ®opohoyikig uppopdwaong» mou npoPAEnetal otnv mop.5 tou apbpou 82 tou N.2238/1994 kat
10 apOpo 65A tou N.4174/2013, to omoio ekbidetal Letd and dpopohoyikod EAeyxo mou Slevepyeital armod tov
1610 Nopwpo EAeyktr) 1 eleykTiko ypadelo mou eA€yXel TIG ETAOLEG OLKOVOMLKEG KOTOOTAOELS. Katomiy
oAokAnpwaong tou popoAoyikol eAéyxou, o NOULHog EAeyKTNC  To eAeYKTIKO ypadeio ekSibel otnv Etatpeia
«EkBeon @opoloylkAg ZupHOpPwWoNc» KAl otV CUVEXELM TNV UTOPAAEL nAektpovikd oto Ymoupyeio
Owovopkwy. Amo t xprnon 2016 kat petd n €kdoon tng «ExkBeong Mopoloyikng Tupupopdwaong» elval
npoatpetikn. H dopoloyikn apxn Statnpel To SKalwpa va PoXwprnosl oe Gopoloylkd EAeyXo €VTIOC TOU
BeomioBévtog mAatciov Omweg auto opiletal oto apBpo 36 tou N.4174/2013.

AvENeYKTEG GOPOANOYLKEG XPNOELS

Ma tig xpnoelg 2011 £wg 2016, n Etawpelo €xel eleyyBel amd tnv PricewaterhouseCoopers A.E., yla Tig
XpNoelg 2017 éwcg 2018 €xeL eAeyxBel amo tnv Deloitte Avwvupn Etatpia Opkwtwv EAsyKTwV AOyLOTWVY Kall
£€xeL AaPet «EkBEoelg Dopoloyikng Zuppopdwaone» xwpic entdvAaén cludwva Ue TG LoXUOUOEG SLOTALELS
(&pBpo 82 mapayp.5 N.2238/1994 yia tig xprioetg 2011-2013 kat apOpo 65A tou N.4174/2013 yia Tig XpHOELS
2014-2018).

Ma tn xprnon 2019 o dopoloyikog €leyxog mou Stevepyeital anod tv Deloitte Avwvuun Etatpio Opkwtwv
EAeyktwv Noylotwv Bpioketal o €£ALEN. Katd tnv oAokAnpwan tou dpopoloyikol ghéyxou, n dloiknon tng
Etaipeiag Sev avapével va mPokUYPouv ONUAVTLKEG POPOAOYIKEG UTIOXPEWOELS TIEPAV OTO OUTEG TOU
KataxwprnOnkav KaL Tou arelkovilovtal oTLG XpnLATOOLKOVORLKEG KATOOTAOELS.

Supdwva pe tnv NOA. 1006/05.01.2016 Sev e€atpolvtal amd tn Sievépyela TakTikoU GopohoyLlkol EAEyxou
arno T apuodleg GoPONOYIKEG APXEG OL ETLXELPAOELC yLa TIC Omoleg ekSidetal GpopoAoylkd TLOTOMOLNTIKO
Xwplg emibuldtelg yia mapapaocelg tg GopoloyLkng vopobeoiog. Juvenwg, ol popoloyLkeEG apxEG sival
Suvartov va enaveNBouv kat va Sievepyrnoouv to S1kd toug popoloyikd Eleyxo. QoTdo0, EKTIUATOL ATO TN
Awoiknon tng Etalpeiog OTL T amoTeAE0UOTA ATIO TETOLOUG UEAAOVTLKOUC EAEYXOUG Ao TG GOPONOYLKEG
apXEC, av TeEALKA Tpaypatonolnfolyv, Sev Ba £Xouv GNUOVTLKA EMIMTWON GTNV XPNUOTOOLKOVOULKN Béon Tng
Etaipeiac.

11 Tapeio ko Sta@éopa otnv tpamnela

31/12/2019  31/12/2018

Taueio 2 1
KataBéoelg oY ewg 13.711 3.992
MNpoBeoplakeg KataOEoelg 0 6.850

13.713 10.842
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12 Advela Kot amattioeLS KOTa IEAQTWVY

AGVELQ KOLL OUTOULTIOELG OE ETULYELPFOELG

Me avaywyn Kot HEPLKN avoywyn

Xwpic avaywyn

Z0VOAO SaVELWV KOl UAUTHOEWV CE MEAQTEG

Meiov: MpoPAEYPEeLg yLa TNLEG

(amopelwOoELG) ad SAvela Ko

OLTLOLLTI OELG

Z0VOAO SAVELWV KOl QUTAUTHCEWV KATA TTEAATWV

Newpawwg Factoring A.E. — 31-Askeuppiov 2019

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

31/12/2019  31/12/2018
294.266 286.484
54.276 63.477
348.541 349.961
(16.672) (14.985)
331.869 334.976

Kivnon npoBAedng (amopeiwong) yia Inpleg and dAavela Kol amaltioeLg o€ TEAATEG:

31/12/2019 31/12/2018
YnoAouno évapéng xpnong 14.985 16.718
Enintwon and to A.N.X.A 9 - 2.195
'E€o60 xpriong 1.708 (3.898)
Meiov: StaypadEg xpriong (21) (30)
YrtoAouto ARENG xpriong 16.672 14.985

Y10 €€060 npoPAedng tng xpriong mepthapPBavetal kot moad 328 A, mou adopd nmPoPAsdn yla anousiwon

OTLG QUMALTAOELG aTto TPoUNBeuTéC ou epdaviletal ota AoUTd OTOLKELO EVEPYNTIKOU WG onueiwon 16.

13 Akivnta pe Swkaiwpa xprong

2019
Aéila Ktiong

YrnioAourno évapéng 1 lavouapiov 2019
Edappoyn ANXA 16
YrnioAourno tnv 31 AskepBpiov 2019

ZUOOWPEVHEVEG ATIOGBECELG

YrnioAourno évapéng 1 lavouapiov 2019

‘E€0b0 xpriong

Zuoowpeupéveg AntooBéoelg 31 AskepBpiov 2019

AvanooBeoto untdoAouro tnv 31 AskepfBpiov 2019

Awkaiwpa
Xefiong
OKLVATWV
0

412

412

(122)
(122)

291
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14 AuAa otoleia EvepynTiKOU

2019
Aéila Ktiong

YrnioAouro £vapéng 1 lavouapiov 2019
NpooOnkeg
YrnioAouno tnv 31 AskepBpiov 2019

ZUOOWPEVEVEG ATIOGBECELG
Yntohouno évapéng 1 lavovapiouv 2019
‘E€od0 xpriong

Nelpouwg Factoring A.E. — 31-Aekeuppiov 2019
MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

Zuoowpeupéveg AntooBéoselg 31 AskepBpiov 2019
AvandoBeoto untdAouro tnv 31 AskepBpiov 2019

2018
Aéila Ktiong

YrnioAouro £vapéng 1 lavouapiov 2018
MpooBrkeg
YrtoAouno thv 31 Askepfpiov 2018

ZUOOWPEVHEVEG ATIOGBECELG
YrnioAourno £vapéng 1 lavouapiov 2018
ATIOGBEGCELC XPrONG

Tuoowpeupéveg ArtooBéoelg 31 Askepppiov 2018
AvanooBeoto untdAouro tnv 31 AskepBpiov 2018

15 EVOWMOTEG AKLVNTOTIOLOELG

2019

Aila Ktriong

YrnioAourno £vapéng 1 lavouapiov 2019
AyopEg

Edappoyn ANXA 16

Awaypadég

YrtoAouno thv 31 Askepfpiov 2019

JUCCWPEVUEVEG ATTOGBECELG

Yrtohouno évapéng 1 lavovapiou 2019
‘E§0b0 xpriong

Awaypadég

Zuoowpeupéveg AntooBEocelg 31 AskepBpiou
2019

AvanoofBeoto untodouno thv 31 AskepBpiou
2019

NOYLOMLKO

2.993

24

3.017

(2.469)

(156)

(2.625)

392

NOYLOMLKO

2.980

13

2.993

(2.306)

(163)

(2.469)

524

‘Emumia,
NAEKTPOVIKAG Kot
Aounog Metadopika

€EOTMALOHOG HEoQ 20volo
1.263 4 1.267
2 - 2
65 63 128
1.330 67 1.397
(1.080) (3) (1.083)
(74) (25) (99)
(1.154) (28) (1.182)
176 39 215
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

‘Emutia,
NAEKTPOVLKOG KaL
Aounog Metadopika
2018 €§OTALOMOG HEoa Z0volo
Aila Ktiong
YrnioAourno £vapéng 1 lavouapiov 2018 1.261 4 1.265
Ayopég 2 - 2
Awaypadég - - -
YrnioAouno tnv 31 AskepBpiov 2018 1.263 4 1.267
ZUOOWPEVHEVEG ATIOGBECELG
YrnioAouro £vapéng 1 lavouapiov 2018 (1.008) (2) (1.010)
ATIOGBEGCELC XPrONG (72) (2) (73)
Awaypadég - - -
Juocowpeupéveg AntooBécelg 31 AskeuBpiou
2018 (1.080) (3) (1.083)
AvanooBeoto untdAouro tnv 31 AskepBpiov
2018 183 1 184
16 Aowuntd otoeia EvEPYNTIKOU

31/12/2019 31/12/2018
MpomAnpwpéva £€oda Kat Ecoda
ELOTIPAKTEQL 52 85
AOGUEVEC EYYUNOELG 2 2
ATIOULTI OELG QIO TTPOUNOEUTEG 343 330
MNpoBAedn yla amopeiwon (328) -
Arnaitnon amnoé to EAAnvikd Anpoacto 88 -
Nournol xpewoTteg 30 21

187 439

To moad twv 328 xIA. adpopd MpoBAedn yLa AMOUElWON OTLC ATTALTOELG OO TIPOUNOEUTES .
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

17 AavELOKEG UTIOXPEWOELS

31/12/2019 31/12/2018

Opoloyloka davela 286.648 297.110
Adavela pelwpevng e€oodaiiong 6.000 6.000
AAM\NAOXpeoL Aoyaplacpol 10.000 -
KataBéoelg oewg 1.952 4.872
AedouleupEvol TOKoL 1.907 1.997
306.507 309.979

To oUVOAO TWV UTIOXPEWOEWYV TIPOC TILOTWTLKA LEpUMATA E(VOL KUUALVOEVOU ETLTOKIOU.

Moco € 6.000 x\. adpopd o SV Sdavela petwpévng e€aodaiiong (€ 4.000 x\. Aiéng 27.2.2026 kat € 2.000
X\. Anéng 22.12.2027 ).To emutokio umoloyiletal pe Baon to euribor e€apnvou mAéov meplbwpiouv. OL
TANPWLEG TWV TOKWV yivovtal os e€aunviaia Baon.

Mood € 235.500 xtA. adopd opoloylako davelo ou amoteheital and 471 opoAoyieg twv € 500 XA, €kaotn
kat Anéng €wg 3.7.2020. To emutoklo umoloyiletal pe Bacn to euribor tplurivou mAéov meplBwpiou. OL
TIANPWHEG TWV ToKoUEPLSiWV yivovtal og tpunviaia Baon.

Mood € 50.000 xtA. adopd opoloylakd ddvelo mou amoteAeitotl amo 100 opoAoyieg Twv € 500 XA, ékaotn
Kol Anéng €wg 16.7.2021. To emtoklo umoAoyiletal pe Baon to euribor tplurvou mAéov meplbBwpiou. OL
TANPWHEG TWV ToKoUEPLSLWV yivovtal og tpunviaia Baon.

Moco € 633 y\. adopd opoloylakd Sdvelo oe USD mou amoteAeital amo 1 opoloyia kot AAENg £wg
3.7.2020. To emtoklo umoAoyiletol pe Baon libor tplunvou mAfov meplBwplov. OL MANPWUEG TwV
TOKOUEPLSLWY yivovtal og tpunviaia paon.

Mooo €515 y\. adopd opoAoylakd davelo oe GBP mou amoteAeitatl amnd 1 opoloyia kat AREng éwg 3.7.2020.
To emutokio umoloyiletal pe Baon libor tpwurivou mAéov meplBwpiou. Ol MANPWUEG TwWV TOKOUEPLSIWV
yivovtal og tplunviaia Baon.

Moo €10.000 x\. adopd davelopd péow aAnAoxpeou Aoyaplacpol amnd tnv Tpamnela EBRD, pe avavéwon
ava tpipnvo. To emitokio umoloyiletal pe Baon euribor tpLuRvou mAéov meplBwpiou. Ot TANPWHEG TwV
TOKWV yilvovtal ava tpipnvo.

Ta &dvela autd AoyloTikomolouvtal otnv ovamnocBeotn afla toug kot to cUvolo Tou kedaAaiou eival
TANpwTtéo otnV ARéN Toug.
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

18 NAOUWEG UNMOXPEWOELG

31/12/2019 31/12/2018
YTOXPEWOELG TTPOG A0HOALOTIKA TaUELD 75 77
Mposlonpaypéva £€coda - £€0da
TANPWTEQ 53 54
YTOXPEWOELG TIPOG TIPONBEUTEG 966 1.070
YTIOXPEWOELG TIPOG TIEAATEC 2.363 3.058
YTOXPEWOELG Ao ULoBWOELG 381 0
/\OLTIEG UTIOXPEWOELG 370 367
Nourtot popol téAn 1.227 1.072
5.436 5.698

Ol UTIOXPEWOELG TIPOG TIEAATEG adopolV TOoA TPo¢ anddoon Kupiwg amo SLaxelplotiko Factoring.

19 AvapBaAiopevol popot

Ot avaBaAAopevec GOPOAOYLKEG UTIOXPEWOELG KOl TOL avaBOAAOUEVO OTOLXEla EVEPYNTIKOU avaAlovtal wg

eéne:

AvaBaAAopeva popoloyLkd oToLXeia EvEPYNTIKOU 31/12/2019 31/12/2018
JUVTAEELG KOl AOLTTEG TTAPOXEG UETA TNV

ouvtalodotnon 140 109
Arnopeiwaon alog Saveiwv Kol amaLtoswy 1.976 1.960
AmoBepatika 9 -
NOUTTEG TTPOCWPLVES SLopopEC 97 109
AvaBaAAopuevn dopoloyikr) anaitnon 2.222 2.178

O avaBoAAopevog $OpoC TToU EMNPENCE TO ATOTEAEGHATA TNG XPHONG avaAUeTal we £EAG:

1/1-31/12/2019
AvaBaAAropevog Dopog (Katdotaon ZuvoAikol Etcodripatog)

1/1-31/12/2018

JUVTAEELG KL AOLTTEG TTALPOXEG LETA TNV 31 31

ouvta&lodotnon

Arnopeiwaon alog Saveiwv Kol amaLtroswy 16 (1.895)

NOLTEG IPOOWPLVEG SLadopEg (12) 64
35 (1.800)
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MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

O avaBollopevog dopog o ennpeaoe ta dla kepalata avalletal wg eEAG:

1/1-31/12/2019 1/1-31/12/2018
AvapaAlopevog Dopog ou ennpéaoce OeTika Ta iSta kedalana
1n edappoyn tou AMXA 9. 0 637

20 YITOXPEWOELG YL TIOLPOXEG META TNV ouvtalodotnon

loxVwv npoypoppLa TTAPOXAG
Edanag cuvtaflodotikn anolnuiwon cludpwva pe toug N. 2112/1920 kat N. 4093/2012

H epanaf ocuvtallodotikr amolnuiwon mapéxetol otnv MAslovotnTa tTwv gpyalopévwyv otnv Etalpeia
cuudwWva PE TOoUG KATWOL OpouG:

Y& ouppopodwaon pe tov N. 4046/2012 tou EAAnvikoU Atkailou kat tnv Anddacn tng BouAng twv EANAvwvY
(6/28/2/2012), amd tg 14 OePpouapiov 2012, ta cupPBoélata Twy gpyalopeévwy TOU MAUOUV TPV TV
OUMMANPWON TG ocuvtaglodotnong i KoAUTTovtal amno olaltepeg cuvBnkeg ouvtaélodotnong, Bewpouivtal
w¢ ouppolala coplotou XpOvou Kol WG €K ToUTou Loxuouv ot mpoPAePelg tou N. 2112/1920, ywa
OUVTAELOSOTIKEG ATIOlNULWOELC.

J1c 12 NospBpiov 2012, o N. 4093/2012 (E.K A'222) peiwoe tv vOopLun arnolnuiwaon mou eixs oplotei and
tov N. 2112/1920 oe nepintwon amonopunic epyalopévou A ocuvtafoddtnong. OL epyalduevol oL omoiot
ot 12 NogpBpiouv 2012 éxouv 16 cuvexn €tn mpounnpeoiag otov i6lo epyoddtn, SLKALOUVTAL TNV VOULUN
anolnuiwaon yLo Ol Ta €T gpyaciag £wg TNV nUepopnvia autn.

Mo toug gpyalouevoug ot onoiot otig 12 NogpuPpiov 2012 £xouv mpoimnpeoia Alyotepn Twv 17 €Twv otov
1810 gpyodotn, n avwtatn vouLlpn anolnuiwon sivat 12 mpaypatikol ploBol. Kat otig SUo npoavadepbeioeg
TIEPUTTWOELG KOL OFf TEPUMTWON KAVOVIKAG ouvtaglodotnong, av oL epyalopevol SLaBETouv EMIKOUPLKN
aodpaAion, tote Aappavouv 1o 40% TNG VOULUNG amolnpiwaong onwg opiletal amo tov N. 2112/1920. e
nepinmtwon avikavotntag - avannpiag mpw tv nAwkia ocuvtafloddtnong | oe mepimtwon mPowpeng
ouvtaglodotnong, dev mapéxetal anolnuiwon. MNa toug diknydpouc, clupwva pe tov N. 4194/2013, n
mapoxn mou Sivetal oe mepintwon cuvraflodotnong sival 100%, og mepimTwon amoxwpnon Enstta ano 28
£€1n epyooiag slval 100%, énsita ano 20 £€tn gpyaciag sival 66,67% kal £netta and 15 £tn gpyaociog sival
50%.

Ol uTtoxpewoelg yla arolnuiwon mpoowrikol poodlopilovtal HECW aVAAOYLOTIKAG LEAETNG:
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Ta mood nov €xouv katayxwpnOei otnv Kataotaon
XpNHOTOOLKOVOULKAG O£0NG ELVOLL TOL TTAPAKATW:
Mapouca atio UTIOXPEWCEWV

YTMoxp£waon oTn KATAoTO.oN OLKOVOULKNG B€ong

To mood mou €xouv KataxwpnBel otnv Katdotaon ZuvoAlkou
Elcodnipatog ival Ta mapoKatw:

Koéotog tpéxouoag unnpeaoiag
XPNUATOOLKOVOLKO KOOTOG

(KE€pbog) kboToC EpLkomwyY/ SLaKOVOVIoUWY/ TEPUATIOLOU
uninpeoiag
J0voho

Mapoxég mou kataBAndnkav amd tov epyodotn

YUvoAo Tou mepAapBAVETAL 0TI SOMAVEG TPOCWTILKOU (Znpelwon
8)

MetaBoAn tnNg umoxpEwaong otnv Katdotaon XpnUoTOOLKOVOULKNAG
O¢ong:
YroAouro évapéng

MAnpwOeioeg elodpopeg
JUvolo €660V AVOYVWPLOUEVO OTO QTIOTEAECHA
AvoAoyloTika (KEpSN) KBoPLOEVWY TIPOYPAUUATWY TTAPOXWY

YTMoxp£waon oTn KTAoTO.oN OLKOVOULKNG B€ong

Jupdwvia Mapoloog atlag UMOXPEWOEWY

YrnioAouno €vapéng tng mapouoag alag UTIOXPEWOEWY
Kootog tpéxouocag unnpeaoiag

XPNUATOOLKOVOLKO KOOTOG

Mapoxég mou kataBAndnkav amd tov epyodotn
Erurthéov €€060/(Ecoda) 1 MANPWUEG

Avaloylotikd (kEpdn) / TnuLEg

YrnioAourno AnRéng tng mapovoag alag UTIOXPEWOEWY

31.12.2019 31.12.2018
663 517
663 517

19 25
9 6
224 554
252 585
252 585

31/12/2019 31/12/2018

517 356

(140) (413)
252 585
34 (11)
663 517
517 356
19 25

9 6
(140) (413)
224 554
34 (11)
663 517
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OL KUPLEC OLKOVOULKEG TIOP O OXEC TTOU XPNOLUOTOLRONKAVY yLa TNV AOYLOTLK) QIOTIHNON TNG OXETLKNAG

unoxpéwong eival ot €€A¢:

31.12.2019
MANBwpLoOG 1,40%
Mpoe€odANTIKO EMLTOKLO 0,96%
MeAAOVTIKEG AUENOELG LLoBWV 1,40%
Méaoog 6pog UEAAOVTLKAG AmaoXOANoNG 19,58
AvaAuon svaicOnoiog
OMOTEAECUATWV Mooootiaia aAAayn 0TV UTTOXPEWGN

MetaBoAn Auénon Meiwon

Mpoe€odANTIKO EMLTOKLO 0,50% -6,60% 7,30%
MeAAOVTLKEG AUENOELG LLoBWV 0,50% 7,30% -6,60%

31.12.2018
1,75%

1,77%
1,75%

19,53

To mood twv € 252 x\. mou neplthapBavetol otig Samaveg mpoowrikol, évavtl € 585 x\. otn xprion 2018,
odeiletal oto mpoypappa anoxwpnong (eBslovolag e€660uv), mou mpaypatonotidnke and tn Aloiknon tou
OuiAou tov Alyouoto Ttou 2019 kat avtiotadbuiletal anod TNV aviiotowyn Helwon oTig SamAveg mTPOowItLkol
yla Toug €pyalOUEVOUC TIOU £KOVAV XPrON TOU TPOYPAUMATOC. To TpOypaupa TapelXe Kivntpa oToug
epyalopévoug ¢ Tpamelag Kot Twv Buyatplkwy tng otnv EAAGSa, oto mAaiclo tng uAomoinong ek HEPOUG

NG Aloiknong, Tou oTpatnylkou oxediou «Agenda 2020», péow pETpwY e€opBOAOYLOUOU KOGTOUC.

21 Tpéxouoeg PopPOAOYLKEG QIMALTHOELG KOl UTIOXPEWOELG

31.12.2019 31.12.2018

ATIQULTA OELG aTTO TPEXOVTA GOPO ELGOSUATOG 1.106
YToxpewaoeLg amod tpéxovia popo ELGOSHUATOG (332) 0
JUvolo amaitnong /(vmoxpgwong) and ¢popo

£1008QATOG XProNG (332) 1.106
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22 Meto)ik0 kepaAato

Yriohouno évapéng 1 lavouapiov 2019

YntoAouro 31 AskepBpiov 2019

YrnioAouro €vapéng 1 lavouapiov 2018

YnoAouno 31 AskepBpiov 2018

Newpawwg Factoring A.E. — 31-Askeuppiov 2019

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

Metoxwko

Kedahaio Yniép to Aptio Z0volo
21.126 2.770 23.896
21.126 2.770 23.896
21.126 2.770 23.896
21.126 2.770 23.896

O OUVOALKOG apLOOG EYKEKPLUEVWV KOLVWVY OVOUOTIKWY HETOXWV €ival 5.868.233, pe ovopatikn afia € 3,6

ava petoxn. To cUVOAO TWV KOWWV UETOXWV €XEL €KOODEL KAl TO UETOXKO KEDAAALO €ival OAOOXEPWG

KataBAnpévo.

23 Nound anoBepatika Ko KEPSN €L¢ VEOV

Taktikd AToBepOTIKO
AmnoBepatika ano ecoda dpopoloynBevia Katd eLSIKO
oo ( N. 2238/1994)

Dopoloynuéva Kot AoLma amoBepaTika
Kepdn/(Tnuia) £ig véov

Z0VOAO AOUTWV ANOOEUATIKWV KOl KEPSWV ELG VEOV

31.12.2019
2.363

43
220
9.430

12.056

Ta ¢opoloynuéva amoBeuaTikd £xouv oxnUatotel cUpdwva pe tnv map. 12 apbpo 72 tou N. 4172/2013

Kal Ta Aoumd amoBepatikd adopolv poPAedn yia amolnuiwon mpoowrikol cUudwva Pe to AAM 19.
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H kivnon twv Aoumwv amoBepatikwy avaAUetal we €EAC:

Nountd AmoOgpaTika
YrnioAouno Evapéng

‘ExTokTo amoBepatiko amno npoPALPeLg yia
anolnuiwon mpocwritkol (AAMN 19)
Metadopd KEpSWV O TAKTLKO KoL AOLTTA QOB EUOTIKAL

YrnioAourno Anéng

YrnioAouno kepdwv ({NHLwV) €Lg vEoV
YrnioAouno Evopéng

Képdog/ ({nuia) xpriong

Entintwon amd to A.M.X.A 9

Alavopun peplopotog

Metadopd kepSdwv o€ AoLTtA amoBeUOTLKA
Metadopd KepSWV G TAKTIKO AmoBeATIKO

YroAouro Anéng

Newpawwg Factoring A.E. — 31-Askeuppiov 2019

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

31.12.2019 31.12.2018
2.277 1.896

(25) 7

375 374

2.626 2.277
31.12.2019 31.12.2018
7.795 8.748
5.808 7.479

- (1.558)

(3.800) (6.500)
(84) =

(291) (374)
9.430 7.795

H Etatpeia eival umoxpewpévn cludwva pe tov EAANvikd Nopo mepl Avwviuwv Etatpewwv 2190/1920 va

HETAPEPEL TO 5% TWV ETNOLWV KABOPWY KEPOWV OE TOKTLKO AMOBEUATIKO UEXPLS OTOU TA CUCCWPEUMEVQL

anoBepatikd va wouvtal pe 1o 1/3 tou kataBAnuévou petoxikol kedaAaiov. To amoBepatikd autd Segv

uropel va StavepunBel otoug petdoxoug tng Etatpeiag e€atpolpevng tng Mepintwaong peuotonoinong.

24 MépLopa ava Petoxn

Me amodacon tng Mevikng uvéleuong twv Metoxwv tg 10.9.2019 €ywve Stavoun pepiopoatog € 3.800 xA\. To

AlolknTko TupPouAio tng Etatpeiog Ba mpoteivel mpog tnv Etiola Taktikh Mevikh SuvEAEUON TWV PETOXWVY

tnv Stavoun pepiopatog € 5.900 x\. amd ta kEpdn xpriong 2019.

25 JuvaAAayEg Le ouvdedepéva HEpN

a) ZuvaAAayEg pHe HEAN Stoiknong

MuoBol kot Aoumég apolBeg

31.12.2019 31.12.2018

124

127

124

127
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B) ZuvallayEg e Tuvdebepéveg Etaupeieg

O OAog eAéyxeTal amo tnv untpkn Tpamela MNewpalwg A.E (eykateotnuévn otnv EAAASQ), n omola KaTéxel
1o 100% Ttwv petoxwv tng Etatpeioag. Ita mAalolo Twv dpaotnplotnTwy tng, N etolpia cuvoAAdoosTal pe
AaM\eg etatpieg tou Opilou tng Tpamelag MNetpatws. OAeg oL cuvaAAQYEG UE TN MNTPLKA Kal To ouvSedepéva
Hépn Slevepyoulvtal Pe OPOUC TIOU LOOSUVAUOUV LE EKELVOUG TIOU EMLKPATOUV 0 cuvaAlayeg o kaBapa
gumoptkn Baon. OL KaTwTéPpw ocuvaAlayeg adopolv cuvaAlayEG Le ouvOeSepéva pépn.

31.12.2019 01.01.2019- 31.12.2019

ATOULTAOELG YTOXPEWOELG ‘Ecoda ‘E€oba

MntpLkn 12.793 296.492 327 13.539
Nouna cuvedepeva péEpn 4.695 1.693 2.408 19
2YNOAA 17.488 298.185 2.735 13.558

31.12.2018

ATalTAOELG YTOXPEWOELG Ecobda E€oba

MntpLKkn 10.648 310.277 265 12.540
Nound cuvSedepéva pepn 4.605 1.885 3.017 57
2YNOAA 15.253 312.162 3.282 12.597

26 AEOHEVOELG YLOL EVOEXOUEVEG UTIOXPEWTELG

JUpdwva Pe eKTIUACELS TNG Aloiknong kKat tTng Noutkng Yninpeoiag tng Etaipeiag, S&v umapyouv EKKPEUELG
UTIOBECELG, OL OTMOLEC QVOUEVETOL VO £XOUV CNHOVTLKN E€Midpacn otnv XpNUOTOOLKOVOULK BO€on tng
Etaipeiac.

27 Ynoxpewoelg MioOwoeswv

O MapaKATW TIVOKOC TOPOUCLATEL TIC CUMPBATIKEG U TPOEEOPANUEVEG TAUELOKEG POEC TWV OCUVOALKWV
UTIOXPEWOEWV HioBwaong tng Etalpeiog kata tv 31 AskepPpiov 2019 kal KATA TNV NUEPOUNVIiA HeTABaoNS
oto A.MX.A. 16, tnv 1 lavovapiou 2019. H Etalpsia €xel emAé€el va e€alp£oEL TNV avayvwplon yla
BpaxumpoBeopeg ULOOWOELC KAl CUVEMWE N avaAucn mou akolouBei Sev mepllapPavel UoBWOELS pe
UTTOAELUPATLKA SLAPKELD ULKPOTEPN TwWV 12 unvwy amno tnv 1 lavouapiou 2019.

31.12.2019 1.1.2019
Ewg 1 £tog 158 162
1-5¢€tm 191 317
TAVW aro 5 £€tn 32 48
20volo un npoe§opAnpévwv
UTIOXPEWOEWV 381 526
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21 31 AekepPpiouv 2019, n mapovoa afio Twv UTIOXPEWCEWY o ULoBwoelg avépyetal os € 367 XA, (1
lavouapiou 2019: € 506 xI\.) Kal avaAUETOL OTOV TAPOKATW TIIVOKA.

31.12.2019 1.1.2019
Ewg 1 £t0g 153 156
1-5¢éwn 183 305
TAVW amno 5 €tn 31 46
Z0volo npos§opAnpévwv
UTIOXPEWOEWV 367 506

OL UTIOXPEWOELS ULoBwoewV mepAapBavovTol 6To KOVOUAL «AOLTTEC UTIOXPEWOCELGY.

MNapakoAw avatp£fte otn Inueiwon 29 yia mAnpodopieg oxeTka Ue tn petdBaocn oto A.M.X.A. 16.
28 AHOLBEG OPKWTWV EAEYKTWV AOYLOTWV

Ma twg xprioelg mouv €Anéav tnv 31 AskepPpiov 2019 kat 2018 ol opolBEG TOU VOULUOU OpKWTOU AEYKTA
Aoyloth g Etatpiag (Deloitte Avwvuun Etatpeia Opkwtwv EAeyktwv AoyLoTWV) avaAlovTol 6ToV MapoKATW
nivaka, Bdost tou AapBpou 43a tou K.N. 2190/1920, onwc tpomomotibnke pe to &pbpo 30 tou N.
3756/2009.

31.12.2019 31.12.2018
TakTlkog YoxpewTikog EAeyxog 39 40
Dopoloyikdg EAeyxog 14 15
JUvolo 53 55

29 N'vwoTtomnouoeLg yia tn petafaocn oto AMNXA 16 «MioBwoelg»

Tnv 1 lavouapiov 2019, o Outhog edpdppooe Tig amaltioelg tou A.MX.A. 16 «MioBwoeslg» (A.M.X.A. 16). OL
KAtwOL yvwotomowoelg mou adopouv otn petafoon oto A.MX.A. 16 mapéxouv oxetikn mAnpodopnan,
TPOKELPEVOU va yivel katavont n emimtwon NG £hopUoynC TOU VEOU AOYLOTIKOU TPOTUTIOU
XPNUOTOOLKOVOULKAG avadopag OTLG XPNHOTOOLKOVORLKES KOTOoTAoELS Tou Opidou tnv 1 lavouapiou 2019.

H Awiknon €ekivnoe to mpdypappa uhomoinong tou A.M.X.A. 16 katd to 2° tpipnvo tou 2018. 1o mAaiclo
uAomoinong autol Tou TPoYPAUUATOC, EhaPUOCTNKAY OL amapaitnteg apxEG Etatpikng AtakuBEépvnong kat
ouotadnkav pla Opyavwrtikn Emtponn, éva Mpadeio Alaxeipiong Epyou kot Stddopeg opddeg €pyou pe
CUPUETEXOVTEG amd Sladopeg Movadeg kat Buyatpikeég etatpeieg tng Tpamelag. H Opyavwrtikn Emttponn yla
™ petafaocn oto A.M.X.A. 16 cuppeteixe evepyd otnv O0An Swadikaoia, dtaodalilovtag tTnv amodotiky,
QIOTEAECHATLKN, 0pOn Kal £ykatpn LAoToinon Tou mpoypappatog yia to A.M.X.A. 16.

Jto mAaiolo ulomoinong Ttou mpoypdupotog yia to A.NMX.A. 16, n Awoiknon avémtuée emapkn
AettoupylkotnTal oTNV UdLoTapevn umodour) TANPOPOPLAKWY CUCTNUATWY TG Kal ot Stadlkaoiec.
EruumA£ov, n Aloiknon BeAtiwoe to uPLoTApEVO cUOTNUO E0WTEPLKWV SIKAISwV aodadeiag, evw oxediaoe kot
eddpuooe véeg sowteplkég SIKALOeC aodaleiag kal Stabilkooieg os TopelG MOU KplBNKe avaykaio Tng
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petaBaocng oto A.M.X.A. 16. Oplopévol amo toug KUPLOUG TOMELG SlakuBEpvNong KAl ECWTEPLKWY EAEYXWV
elval autol mou oxetilovtal pe:

a) Tnv emnloyr], LETOEY TwV TPLWV eVAAAAKTIKWY PeBOSwVY petaBacng mou mpoBAEmovTal 6TO POTUTIO, yLa
v mMpwtn edappoyn tou A.M.X.A. 16.

B)Tnv aflohdynon cupBdcswv picBwong oavadoplkd pe To €AV OUVIOTOUV HicBwon cludwva e T
nipoPAenopeva oto A.MN.X.A. 16.

v) Tov mpoacbloplopd tou Stadopikol emitokiou Savelopou mou Oa edappootel Katd tn petapocn oto
A.N.X.A. 16 (Incremental Borrowing Rate — «IBR»).

H Exteleotikn Emitpornr] tou Opidou mapakoholuBnoe tnv vlomoinon tou Mpoypdappotog ya to A.M.X.A. 16
Katl cuppeteixe otn Stadikaocia Adng anopdcswv. Ito mAaiolo auto, n Ekteheotikr] Emttporty tou Opidou
evEkplVe To €yypado tou A.MX.A. 16 — NAoylotikr) MoAttikr, "Avoyvwplon Kal eméTpnon HoBwoswv
oUpudwva pe to AleBvég Mpotumo Xpnuatoolkovoulkng Avadopdg 16", kabwg Kol TIC TopoUoeg
YVWOTOTMOLACELG yla TN petdfacn oto A.M.X.A. 16.

O Ou\og we pLobwtng afloAoynoe TNV EKTIUWEVN XPNUATOOLKOVOULKN €Minmtwaon mou Ba €xeL n apytkn
edappoyn tou A.M.X.A. 16 katd tnv 1 lavouapiov 2019 otov Optho. H Altoiknon cuveyilel va eAéyxeL kal va
BeATLWVEL TIG VEEG AOYLOTIKEG SLASLKOOLEG, TO CUOTNO EOWTEPLKOU €AEYXOU Kol TO TAALoLo SlakuBEpvnong
mou koBiotavral avaykaia and tnv uloBétnon tou A.M.X.A. 16. JUVEMWG, N €KTLLNCN TNG QVOUEVOUEVNC
XPNUOTOOLKOVOULKNAG EMIMTwong amd tnv apxtkn ebappoyn tou A.M.X.A. 16 evdéxetal va Stadopomoinbet
£W¢ TNV opLOTIKOMOLNoN Twv Evomotnuévwy Xpnuatoolkovoulkwy Kataotdoswy yo t xprion mou Ba Anet
otig 31 AskepPpiov 2019.

MNapadoxég tng Atoiknong ywa tnv MNpwtn Edappoyn tou A.MX.A. 16 KoL TNV OVOUEVOUEVH
XPNILOTOOLKOVOLLLKI EMUMTTWON.

H Alolknon a€lomolwvtag Tov TPAKTLKO Kavova mou TpoBAEmEeTaL Katd TN petdBacn oto A.M.X.A. 16, Sev
EMAVEKTIUNOE T udloTApeveg cupBdaoelc avadoplkd HE TO av QUTEC eival | TEPLEXOUV GUMPBACELC
pioBwong. Avtiotolya, o oplopog TNG Hiobwaong cupdwva pe to AAM. 17 kat ™ Steppnveia E.AA.NX.M. 4
Ba ouvexioel va epapuoletal otig pobwaoelg mou cuvrdBnoav f tpomomnoldnkav mpwv ™ 1 lavouapiou
2019.

O Ouhog edpdpuoce to A.MX.A. 16 yia mpwtn dopd tnv 1 lavouvapiou 2019, xpnoLUOTOLWVTAG TV
Tpomonotnuévn avadpopkn mpooéyylon («Modified Retrospective Approach»). Ma tnv edapuoyn tng
TPOMOMOLNUEVNG AVASPOULKA G T(POoEyyLlong, N Aloiknon emélete:

Va ETILUETPAOEL TNV Tapouoa afla Tou UTOAOLTIoOU NG UTIOXPEWONG amo HicBwaon XpnoLUomoLwvTIag To
Sltadopkd emutdklo davelopol tng Tpamelag mMou (OXUE KATA TNV nUEPOUNVIO TNG MeTaBacng kol va
opioel v afla TwWv TMEPLOUCLAKWY OTOWEIWV pe Sikailwpo Xpriong oe moco (00 HPE TO OGO TNG
unoxpéwaong and tn pnicbwaon.

va €pOpUOCEL TOV TPAKTIKO KAVOVAL yla va €€QLPECEL TIG OPXLKEC Apeoeg Samdveg and tnv afia tou
TLEPLOUCLAKOU OTOLXELOU HE StKalwpa Xprong.

To Sladopkd emtoklo davelopol Tou xpnotponow|dnke tnv 1 lavouvapiou 2019 Baciotnke mavw otnv
KOUTTUAN pndevikoU emitokiou tou EAANVIKoU Anpociou, mpooappolopevo xapnAotepa cUpdwva Pe TNV
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QVOLEVOLEVN TIPOCOPUOYH TOU TILOTWTIKOU TeEPLBwWpPLov yLa Tol KAAUUEVA opoAoya. Q¢ AVTUTPOCWITEUTLKOG
Selktng undevikol piokou yla tnv EAAGSa BewprBnke n kaumuAn andédoong tou opoAdyou pndevikol
KourtovioU tou EAAnvikoU Anpogciou onwg autr e€nx0n amd to Bloomberg. H mpooapuoyr Tou motwtikoy
nieplBwpiov unoloyiotnke Bdoel tou meplBwpiou pe to omoio Slampaypatevovtal Ta KaAuuuéva opdloya
Twv EAAnvikwv Zuotnuikwv Tpamelwy, og cUYKPLON UE TNV KOUITUAN Twv opoAdywv EAAnvikol Anpooiou
pundevikolL kouttoviou. H idla Stadikaoia umoloylopol Ba ebpoapudletal os kaOe nepiodo avabewpnong tng
apXLKNG KaUUANC Tou Sladoplkou emitokiou n onoia Ba AapPavel xwpa og tpiunvioia Baon.

To xaptodulaxio podwoewv tng Etoupeiog

MioSwoeig ktnpiwv mouv oteyalouvv ypapeia: H etalpsia pobwvel ktrpla mou oteyalouv ypadeia otnv
ABnva kat tTnv Oscoalovikn. H picBwon yla tnv ABrjva Afyet otig 30-9-2021 kat yia Ty O£00aAoViKN OTLG
31-12-2026. O Baowol Opol Twv VEwv ploBwoewv (Slapkela KAL) elval mapopolol yla 0AoUG TOUG
HLoOBwTEC.

JUpudpwva pe TNV eAANVIKR vopoBeoio mou puBuilel ti¢ cuppaocelg picbwong n eldyxlotn SeopeuTIKA
Sldpkela kat yio ta SUo pépn tng véag cupPaong lvat £éwg 3 €tn. Avdhoya pe toug oupdwvnOEvteg 6poug,
1o pioBwpa avampooappoletol etnolwg pe Baon tov Asiktn Tipwv KatavaAwtr), 6nwc unoloyiletal Ko
QVOKOLWVWVETAL unviaiwg amoé tnv EAAnvik Itotiotikry Apxn, TAéov pag mibavng ocupdwvndeioag
npooavénong (m.x. +1%, +2%, K.Am.). 2to BaBuo katd Tov omnoio ot pobwaoelg cuvantovral cUUdwWvVA LE TOV
VEO VOUO Tiepl emayyeAHaTIKwY pLobwoewv mou oxVel and 1o 2014, dev udlotatol SiKalwuo mapatTacng
(ektog €@v auth cupdwvnBei pntd).

Miodwoeig oxnudatwv: H etaipeio.  pobBwvel oxnpata yla thv eEUMNpETNON TwV AELTOUPYLKWY OVAYKWY
™Nn¢. H péon Suapkela picbwong eival ta téooepa €.

Miodwoeig eéonAtopuoU ypapeiwy : H etaipeio. pioBwvel e€omAlopd ypadeiwv yia tnv e€unnpétnon Twv
AELTOUPYLKWV avayKkwv Tne. H dtdpkela picbwong Anyet otig 31-12-2022.

XPNUOTOOLKOVOULKY eMiMTtwon amd tnv apxtkn edappoyr) tou A.MX.A. 16 tnv 1 lavouapiou 2019 otnv
Katdotaon Xpnuatoolkovoulkng ©€ong tg Etatpeiag

ANoyw tn¢ petdPaong oto A.NX.A. 16 amod tnv 1 lavouapiov 2019, n Etalpeio avayvwploe mpocOeteg
UTIOXPEWOELC o HLoBwoelg LPoug € 506 XA yla TIG cupPBACELS HicBwang ou epmintouyv oTo mMAALCLO Tou
A.M.X.A. 16. To teploUCLAKO OTOLXELO e SLkalwpa Xprong opilotnke (0o e TO T0Gd TNG UTIOXPEWONG OO TN
HicBwon kai, ocuvenwg, &ev umnpée emimtwon oto fUvolo I16iwv KedpaAaiwv katd tnv nuepopnvia

petapoaong.

Katd tnv emu€tpnon Twv UMOXPEWCEWV amod pwobwoelg, n Awoiknon mnpoefodAnos uobwpata
Xpnolpomnolwvtag to dtadoptkd emitokio Savelopol tng 1 lavovapiov 2019 énwe avaAuBnke mapandvw. H
KauTtUAn Stagopikol emitokiov emAéxOnke pe Baon tn dLdpkela ekaotng cuPBaong picbwong.

H Etawpeia Sev €xel avapopdWoel T OUYKPLTIKA OLKOVOULKA UeyEDn kabwg akoAolOnoe tnv
Tpomonotnuévn avadpoutkny edpappoyn tou A.M.X.A. 16.

61



Newpawwg Factoring A.E. — 31-Askeuppiov 2019

MNood o€ XIALadeg eupw (EKTOG edv avadépetal SLadopeTikd)

30 Meyovota peta tnv nepiodo avadopag

- Me 10 4pBpo 67 tou v. 4646/2019 katapyriBnke n emBolrn slodopdg tou dpbpou 1 tou v. 128/1975
(A’178) otig maoncg duong XOPNYNOELS TILOTWOEWY TWV XPNHUATOSOTIKWY WOPUATWY n omola eixe emtPAndet
arno 1-5-2019. H nuepounvia évapéng LoxVog tou avwtépw vopou kabopiotnke n 1 lavouapiouv 2020.

- Itg 3-7-2020 exkb6Onke véo opoloylokod Sdavelo UPoug 250 ekoT. UPpw ,TPLETOUC OLAPKELOG, OF
QVTLKATAOTOON Tou opoAoylakol Savelou ioou moooUl Tou £Anée TNV nUeEpOUNVia auTh.

- H gpdavion otig apxEg Tou 2020 tou kopwvoiou (Covid-19) kat n e€amAwon autol TNV enopevn nepiodo os
enineda mavdnuiag, €xel odnynost os ANPn MPOANTTIKWY HETPWYV OAAG Kol HETPWV TIEPLOPLOMOU TNG
e€amAwong Tou L.

Oplopéva  amd autd Ta  METPA — €eVOELKTIKA: ovooToArl Asttoupylag  ekmoubeuTikwy  Souwv,
TIOAUKOTAOTNHATWY KOL HEPN UE HEYAAN TPOCEAEUON KOLWOU/KATOVOAWTWY, KABWE KAl TIEPLOTOAN TWV N
avoyKoiwv HETOKLVAOEWY, EMnpealouv Tnv kadnuepivi Asttoupyia tng Etatpelag.

H extipunon sival otL ev Ba emnpeactolv Ta OlKovouLKA otolxeia tng Etatpeiag yia tn xprion tou 2020.

H Etatpeio mapakoAouBei emiotapévwg tig €elifelc oUTwG Wote va Umopel va avtormokplBel dueca otig
QTTOLTHOELG TOU TIOYKOOULOU OAAQ Kol EyXwpLou TieptBailovtog.

ErunpdoBeta, pe yvwpova TNy mpootacia Twv epyalopévwy, n Etalpeia éxel AdBel péTpa pelwong Tou
KwdUvou €kBeong Tou mpoowrikoU otov Lo (thAepyacia, 6mou sival auto edikto), Kal BploKeTal o cuveyn
emkowvwvia pe tv Tparmela Kot Tov EBviko Opyaviouo Anuooiag Yyeiag (EOAY) yia B€pata mou adopolv
TOV KOpwvoio, wote va Aappavel OAeg TIg odnyleg Kol HETPA OXETIKA PE TNV MpooTtocia Kal acdAAeLla Tou
T(POCWTTLKOU.

Mépav Twv RSN HVNUOVEUBEVTWY YyEYOVOTWY, SEV UTTAPXOUV LUETAYEVECTEPQ TWV XPNLOTOOLKOVOLKWY
Kataotaoswy NG 31.12.2019 yeyovdta mou va adopolv tnv Etatpeia Kal to omoia vo £0UV GNUAVTLKA
enibpaon otig ATopKEG Xpnuatoolkovopikég Kataotdoelg tng Etatpeiog

ABiva 17 louAiou 2020

H Mpoedpog tou A.Z H AiteuBivouoa ZUpBouAog Ma tnv PWC BUSINESS SOLUTIONS AE
O OwovouLkog Ateubuvtig

BPETTOY X. EAENH FTONAAAKH E. 2TYAIANH FEQPrIOY N. MANATIQTHZ
A.A.T. AB 515487 A.A.T. AA 067666 A.A.T. AZ 525970- AM Adeioag
O.E.E. A12685
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